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THIS MORTGAGE ("Securivy fastrument”) ismadeon - MARCH -4, 1994 . The Mortgagor is
JUAN GAMA, AN UNMARRILD- PERSON AND PABLO GAMA, AN UNMARRIED PERSON
AND EF‘RAIN FAVELA AND MARIA C. FAVELA, HUSBAND AND WIFE

2441 NORTH MEADE AVENUE, CH’L GO, ILLINOIS 60639
{"Barrower”), .hns Scumty mstrumem is: yven Y

J.I. KISLAK MORTGAGE CORPORATIO“ '

which 15 orgumzed and existing under the laws of  THE STATE OF FLORIDA , and whose

address s~ 7900 MIAMI LAXES DRIVE WEST

MIAMI LAKES, FLORIDA 33016 (“woader™), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FOUR THOUSAND FIVE HUNDRED AND 00/100 :
Collers (US. $ 154,500,00 ).

This debi s evidenced by Bnrrnwcr s note duted the same date as this Svcurity Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and puyable on AFR.L 1, 2024

This Securnity nstrument secures to Lender: (a3 the repayment of the debt evidenced by "nc tiote, with interest, and all rcnewnls

extensions und modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 6 to protect the

security of this Secunity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security

Insirument and the Note. For this purpose, Burrower does hereby moartgage, grant and convey 1o Lender the following g
Jdeseribed property located in COOK ‘County, Hinois: ¢
LOT 6 IN BLOCK 2 IN J. E. WHITE’S KELLOGG PARK SUBDIVISION OF THE EAST iy
20 ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST '1/4 OF SECTION 29, TOWNSHIP . : 8
40 NORTH, RANGE 1'3 EAS’I‘ OF THE THIRD PRINCIPAL MERIDIAN, IN COCK Iy

COUNTY, ILLINOIS

[T w4
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which has the address of 2441 NORTH MEADE AVENUE, CHICAGO @ -~ T {Street, Cityl,
Hhnos - 60639 Tt izlpCwed ("Property Address™); : ' .
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4. Fire, Floud and Other Hazard Insurance, Borrower shiall msure sl umprovesients on the Property, whether now an
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
msurance. This insurance shall be mamntamed in the umounts und for the periods that Lender requires. Borrower shall also
misure all improvements on the Property, whether now in existence or subsequently erected, ugainst loss by Roods to the exient
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies und any
renewals shall be held by Lender and shall include loss payable clouses in favor of, and in u form acveptable to, Lender.

In the event of loss, Borrower shull give Lender immedite notice by mail, Lender may make proof of loss it nol made
prompily by Borrower. Each insurance compeny concerned is hereby nuthorized and direcied to make payment for such loss
directly to Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ats option, either (1) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to cny
delmquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repeir
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
moathly payments which are referred o i paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
over an ainount requiid o pay alt outstanding indebtedness under the Note and this Securiiy Instrument shall be puid to the
entity legally entitled tiereto. '

In the event of foreclasare of this Security Instrument or other transfer of title to the Property that extinguishes the
mdebtedness. all aght, titie wirdinterest of Borrower in and to insurance policies in force shall puss o the purchaser.

S, Occupancy, Preservation, Muintennce and Protection of the Property; Borrower’s Loan Application;
Leuscholds.  Borrower shall oceupy, esitlish, and use the Property as Borrower's principal residence within sixty duys after
the execution of this Secunty Instrwment armtaall continue o occupy the Property as Borrower's principal residence for af least
one year after the date of occupancy, unless the'Seeretary determines this requirement will cause undue hardship for Borrower,
ar unless extenuating cireumstances exist whech_ure heyond Boriower's control. Borrower shall notity  Lenders of any
extenuating crrcumstances. Borrower shall not comestawaste or destroy, damnge or substantially change the Property or allow
the Property to deteriorate, reasonable wear nnd tear vacented. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is i default. Lender may take reasorsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be i defuult if Borrower, during the loan applicution process, gave materially false or ingccurate
intormation or statements to Lender (or failed to provide Lendir vvith any material information) in connection with the loan
evidenced by the Note, mncluding. but not limited to, representations concerning Borrower's occupancy of the Property s a
prncipal residence. 1 this Security Instrument s on u leasehold, Boirorver shall comply with the provisions of the lease. If
Borrowes acquires fee title 1o the Property, the leasehold and foe ttle shali not be merged unless Lender ugrees to the merger in

\\’FNIH‘}:\

6. Churges to Borrower aud Protection of Lender’s Rights in the Propest: < Borrower shall pay all governmental or
mumcipal churges, fines and impostions that are not acluded 1 paragruph 2. Borioy/er shall pay these obligations on time
directly 1o the entity which 1s owed the payment. 1 fuilure to pay would adversely affect Londer's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments

It Borrower fails to make these payrments or the payments required by parageaph 2, or fuils G-pocfirm any other covenants
and agreements contained in this Security Instrument, or there is a legad proceeding that may significantly aifect Lender’s rights
m the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary 0 pratect the value of the Property and Lender's rights in the Property, in(lusing paymznt of
taxes, hazard insurance and other items mentioned in paragraph 2.

P Lo B

Any amounts dishursed by Lender under this puragraph shell become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shatl bear interest from the date of disbursement, ut the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuation, The proceeds af nny sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned and
shall be pad 1o Londer to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dolinguent smounts applisd in the order provided in paragraph 3, and then to prepayment of principal. Any
apphication o the proveeds o the prinvipal shadl sor extend or postpone the due date of the monthly payments, which are
@D AR} w10 . . Fage 3 vl 8 e JESASH
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12, Successors and Assigns Boundt Joint and Severaf Liahil e The covennnts and agreemcits of this

Secunity tnstrument shidl bind and benebit the suceessurs and asstgns 0! lcndm and Borrower, subject to the provisicns of
paragraph 9.b. Borrower's covenantsand agressments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cwcure the Now. (a) 1s-co-signing this Security [nstrument only to morigage, grant and convey that
Borrower's mterest in the Pmpor(v under the terms ‘of this Seeurity fnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrdment; and (¢} agmew that Lender and any other Borrower may ugree to extend, modify, forbear or
make any accommodations with: mgard tn the terms of this Secunty lnslrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumcm shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the Propérty Address
or any otier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shatl he deemed to have been given to Borrower or Londer when given as provided in this parugraph.

{4, Governing. Law; Severability. This Secunty Insteument shall bo governed by federad Inw und the law of the
paessdicaon e whestthe Property s foceted. In the event that any provision or clnuse of this Security [astrument or the Note
amthets with applicatie faw, such contlict shall not affect other priwi«inns' of this Security Instrument or the Note which can be
wiven effect without the capdictng provision. To this end the provisions nf lhns Security Instrument and the Note are deciared
1 he wa.mh‘v.

15. Borrower’s Copy. Borrowe! shall be given one conformed copy of this Secunity Instrument,

16. Assignment of Rents, Borrower wrconditionadly assigns and: transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes's agents to colleet the rents and revenues and hereby directs each tenant of the
Property to pay the rents (o Lender or Lender”s agents. However, prior to Lender’s notice to Berrower of Borrower's breach of
any covenant of agreement in the Security Instrun'ent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. (This-assignment of rents constitutes un absolute ussignment und not un

assenment for sddinonal secunity only.

It Lender gives notice of breach to Borrower: {u) all renis ceczived by Borrower shall be held by Borrower as trustee for
henehit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the ‘Pioparty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Burrawer has not executed any prior assignment of the reats and has not ind will not perform uny uct that would prevent
Lender from curcmm. its rights under this purayaph 16.

Lender shall not he required to enter upon, take control of or maintain the Property teivie or after giving notice of breach
to Borrowsr. However, Lender or u judicially appointed receiver may do so at any time (h2i2'is a breach. Any application of
rents shall not cure or waive any default or invalidate uny other right or remedy of Lender. This :qs:gnmenl of rents nf the
Property shall terminute when thé debe secured by the Security Instrument is paid in full. /

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreclosure Procedure. I Lender cequires immediate puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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77029462 -
FHA Case No, *‘
131:7502944~729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER 15 made this 4TH dny of
MARCH . 1994 » and is incorporated into and shall be deemed to amend and supplement

the Mortpage, Deed of Trust or Security Deed (**Seeurity [nstrument™”) of the same date given by the undersigned

(" Borrower™") to secure Borrower's Note (“"Note™) to
J.I. KISLAK MORTGAGE CORPORATION

(the * Lend&a U of the same date and covering thc pmpc,n) dcsmhcd n the Swunlv lnstrument and located at:

2441 NORTH MEADE AVENUE, CHICAGO, ILLINOIS 60639

{Property Address)

THE NOTE COMVAINS PROVISIONS ALLOWING FOR CHANGES IN THIY INTEREST
RATE AND TUE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST 2ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addities to the covenunts and agreements made in (he Sccurity
Instrument, Borrower and Lender further covenin and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date : , : :

The interest rate muy change on the first day of JULY 75 , 1995 , und on that day
of each succeeding year. "Change Dite” means each date on whick the interast rate could change.

(B) The Index

Begimning with the first Change Date, the interest rate will be hasclopan Index. "Index™ meuns the weekly
average yield on United States Treasury Securities adjusted to o constant myterity of one year, as made avaitable
by the Federal Reserve Board. "Current Index* means the maost recent [ndex fgvie availuble 30 days before the
Change Date. It the ladex (us defined ubove) s no longer availuble, Lender will use-13 4 new Index any index
prescribed by the Secretary. As used n this Rider, "Secretary menns the Secreiwy of Housing and Urhan
Dc\clupmmn or his or her designee.” Lender will give Borrower notice of the new lnde\

(C) Cnlmlatmn of Interest Rute C hangus
Detore cach Change Date, Lender will calculnte & new interest rate by adding 4 margin of
TWO AND ONE HALF. - . percentage point(s)( 2.500 %} to the
Current Index and rounding the sem to the nearest one-sighth of one percantage point (0.125%). Subject o the

limats stated 1n paragraph (D) of this Rider, this rounded amount will be the new interest rte until the next e
Change Date, o : : o v . ;""‘
(D) Limits on Interest Rate Changes ','3

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singie S’
Change Date. The :nterest rate will never hc more than five percentage points (5.0%) higher or fower thaa the f;
wital interest rate. ’ -
CPgetoz . " FIIA Muttistate ARM Rides - /gg -

M . L e N . . . . 4 -

@591:910::02 VMP MORTGAGE FORMS - (1131203-8700 - (8001821-7201 , ' 'Mw*l — N

| o ‘ | E"'
e o
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