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LOMAS MORTGAGE USA, INC.
1820 REGAL ROW, 2ND FLOOR
DALLAS, TX 75235

[Spwce AboveThisLine For Recarding Data}

STATE OF ILLINOIS FHA Case No. 131-7550224-703
! ¢
93311320
FHA MORTGAGE
THIS MORTGAGE  ("Security Instrument") is given on March 4, 194,
The Mortgegor is FUWALD J. MOORE, JR. AND WIFE, JOICELYN R. MOORE whose address is
1437 EAST 156TH SCBE
DOLTON, IL 60419 ("Borrower").

This Security Instrument is giverc

LOMASMORTGAGE USA, INC. , A CONNECTICUT CORPORATION )
which is organized and existing under ‘e laws of THE STATE OF CONNECTICUT, and whoss address is

1820 REGAL ROW, 2ND FLOOR
DALLAS, TX 75235 {(“Lendet"),

Borrower owes Lender the principal sum of
One Hundred Thirty Three Thousand Two Hundird Sixty Three and no/100 Dollars {U.5.$133,263.00).
This debt is evidenced by Borrower's note dated the saxia.date as this Security Instrument ("Nots*), which provides for monthly
payments, with the full debt, if not paid earlier, due and pay~tla en April 1, 2024. This Sccurity Instrument secures to Lender: ™
{a) the repayment of the debt evidenced by the Noie, with in.arest, and all renewals, oxtensions and modifications; (b) the paywment E’:
of all other sums, with interest, advanced under paragraph 61 protect the security of this Security Instrument; and (¢) the bk
porfarmance of Borrower’s covenants and agreements under this fiecurity Instrument and the Noto. For this purpose, Borrower
does hereby grant and convey to Lender, the following described preper.y located in COOK County, Iitinois: ;’%

THE EAST 17.5 FEET OF LOT 141 AND ALL OF LOT (52 IN MENNING E. JOHNSON'S SECOND
ADDITION TO MEADOWLANE,A SUBDIVISION IN THE NORTH A8 /4 OF SECTION t4, TOWNSHIP
36 NORTH, RANGE 14, (EXCEPT THAT PART ACQUIRED FOR PuRUYC HIGHWAY) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

| oM PIN # 29 14 227 026
k rf¥' which bas the address of 1437 EAST 156TH STREET,
fSireot)
] DOLTON, 1L 60412
1City| : [State] {Zip Code} ("Property Address*);
- DEPT-1{ RECORDINGS .00 |
T29909  TRAH 3349 04/07/94 13:41:00
31372 7 #9451 14210%
COO0K COUNTY RECTRDER
5\9%%
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TOOUTHER  WITH all the huprovemonts now ur herenfter erectod on the property, and all ensements, rights,
appurtenances, romls, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafler a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property isunencombered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when dus the principal of, and inferest an, the debt
evidenced by the Note and late charges due under the Note.

2, Montk’y Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with tho principas asd interest as set forth in the Note and any late charges, an installment of uny {a) taxes nnd special assessments levied
or to be levied agairat i Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly instaliicent for items (1), (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficier’ to casintain an additional balance of not mote than one-sixth of the estimated amounts. The full annual
amount for cach item shall be accumuiated by Lender within a period ending one month before an item would become delinguent. Lender
shall hold the amounts collected intrust fo pay items (a), (b) and (¢) before they become delinquent.

If at any time the total of the payrients beld by Lender for items (1), (h), and {¢}, together with the future monthly payments
for such items payable to Lender prior to the dvé daies of such itums, exceeds by more than one-sixth the estimated amount of pryments
required to pay such items when due, and if payirents-on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one/sinth of the estimaled payments to subsequent payments by Borrower, at the option
of Barrower. If the total of the payments made by Roriower for item {(a), (b), or {¢) is insufficient to pay the item when due, then
Borrower shall pay to Lender any amount necessary to niace up the deficiency on or hefore the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance prelnivn, to the Seceetary, each monthly payment shall also include either:
{i} an instaliment of the annual mortgage insurance premium to be pad Ly Lender to the Secretary, or (i) a maonthly charge instead of
® tnortgage insurance premium if this Security Instrument is held by the Secretery, Each monthly instullment of the mortgage insurance
premivm shall be in an amount sufficient to accumulate the full annual mortgags insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Secretary, or'ir this Security Instrument is held by the Secretary, sach
monthly charge shalt be in ar amount equal to one-twelfth of one-half percent of (he outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Srawity Instrument, Berrower's account shall be
credited with the balance remaining for all installments for items (a), (b) und (e} and uny wonyape insurnace premum instaliment that
Lender has pot become obligated to pay to the Secretary, and Lender shall promptly refund sy excess funds to Borrower. Immedintely
prior to a foreclosure uale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining
far all instaliments for itéms (2), {b) and {c).

). Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as (llows:

FIRST, to the mortgape insurance prentium 1o be paid by Lender to the Secretary or to the montily charge by the Secretary
instead of the monthly mortgage insurance premium;

SECOND, to any taxes, specise] assessments, leasehold payments or ground rents, and fire, flood and oher hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Mote.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurunee.
This insurance shall be maintained in the smowunts and for the periods that Lender requires, Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently crected, against loss by flonds to the extent required by the Secretary. All
insurance shall he carried with companies appraved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.
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Loan No.: 10-48-42971

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(8) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repuir of the damaged Property. Any upplication of the
proceeds to the principal shall not extend or postpone the dus date of the monthly payments which are referred to in Paragraph 2, or
chenge the amoual of such payments. Any excessinsurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occurancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cocury, establish, and use the Property ay Borrower's principal residence within sixtydaysafier the execution of this Security
Instrument and shallcontinue to occupy the Property s Borrower's principal residence for at least one year after the date of occupancy,
unless the Secretary deteripines this requirement willcause undue hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrower's scatrol. Berrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste ar
destroy, damage or substantia{ly ckange the Property or atlow the Property to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Propert”1» vacant or abandoned or the loan is in default. Lender may take reasopable action to protect nnd
preserve such vacant or abandoned (Pioperty,  Borrower shall also be in default if Borrower, during the Joan application process, pave
materially falss or inaccurate information or btstements to Lender (or failed {0 provide Lender with any material information) in connection
with the loan evidenced by the Note, inciud'ig, but not limited to, representations cancerning Borrewer’s occupancy of the Property as
a piincipal residence. If this Security Instrumer( is n a lerschold, Borrower shall comply with the provisions of the lease, If Borrower
uequires fee title to the Property, the leasehold and f2e title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection uf ).erder’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluZcd-in Paragraph 2. Borrower shall pey these obligations on time directly to the
entity which is owed the payment. If failure to pay would acdvercely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments venuired by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal prociesing that may significantly affect Lender's righis in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforee lavs or regulations), then Lender may do and pay whatever iy
necessary to protect the valus of the Property and Lender's rights in the Proper v including payment of taxes, hazsrd insurance and other
items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an ad-iticnal debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Mote rate, and at the option of Lender, shall
be immadisiely due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are herehy nssigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noteupd this Seeurity Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instturept, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then o prepayment of principal. Any applicatior. o7 the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph £, ov.change the amount
of such payments. Any excess proceeds over an anount required to pay sll outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(i) Borrower defaults by fuiling, for a perind of thirty days, ta perform any other abligations contained in this Security Instrzment.
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(b} Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 5o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccretary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immedinte payment in full, but Lender does nnt
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Szcretary. In many circumstences regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate peyment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Martgage Not Insured. Borrower agrees that should this Security Instrument and the Nole secured thereby nol bo cligible
for insurance under the National Housing Act within ninety (90) days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sitms secured by this Security Instrument.

A writtey statement  of any authorized agent of the Secretary dated subsequent to ninety (90) duys from the date hereof,
decliniz to insure this Security Instrument end the Note secured thereby, shall be deemed conclusive proof of such ineligibility,
Notwithstanr'ing the foregoiny, this option may not be exercised by Lender when the unavailability of insurance is solely due

to Lender’s f2iture to remit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Porrower has a right to be reinstated if Lender has required immediate payment in Tull becruse of Barrower's
failure to pay an amount ‘due under the Note or this Security Instrument.  This right applies even after foreclosure proceedings are
instituted. To reinstate the Sesornty instrument, Borrower shall tender in a lump sum ali amounis required to hring Borrower's account
current including, to the extencihiy sre obligations of Borrower under this Security Instrument, foreclosure costs and ressonable and
customary attorney's fees and expenscs oroperly associated with the foreclosure proceeding. Upon reinstatement by Borrewer, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatemient if: (i) Lender has accepted reinstatement sfer the commencement of foreclosuce
proceedings within two years immediately y rec :ding the commencement of a current foreclosure proceeding, (i) reinstatement willpreclude
forecleaurs on differeat grounds in the future! or (iii) reinstatement will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearai.ce Bv Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrumenl granted by Lender to any successor in interest of Borcower shall not operate
to release the liability of the original Borrower or Borrew:r's successor in interest. Lender shall not be required to commence praceedings
against any successor in interest or refuse to extend time {rpryment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Sorrower or Borrower's successors in interest.  Any forhearnnce by Lender in
exercising any right or remedy shall not be a waiver of or preciusic the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covennnts and agreements of this Seeuriiy
Instrument shall bind and benefit the suc-essors and assigns of Lender an'] Borrower, subject to the provisions of paragraph 9.b, Borrower's
covenants and agreements shall be joint and several. Any Borrower wiio/co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and comev'that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personaily obligated to pay the sumy sccur.d by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to cxtend, modify, forbear or meke nny rocimmodations with regard to the termy of this Security
Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument aall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. ‘The notice shall be directed/to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first elrss il to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security lnst'ument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed hy Federal 1a # nned the law of the Jurisdiction in which
the Property islocated. In the event that any provision or clause of this Security lnstrument or the Mo conflicts with applicable law, such
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conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
To this end the provisions of this Security Instrument end the Note are declared to be severable,

15. Borrower’s Copy, Borrower shall be given one conformed copy ef this Security Instrument,

16. Assignment of Reats, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authortzes Lender or Lender's agents to collect the rents and revenues and hereby directs ench tenant of the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents conctitutes an absolute assignment and not an assigniment for additional security only,

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee for benefil of
Lender only, to be ~oplied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive al of the
rents of the Prozesty: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to ths ienant.

Borrower has nov-c4zivted any prior assignment of the renis and has not and wili not perform any act that would prevent Lender
from exercising its rights unuec-this paragraph 16.

Lender shall not be required ©5 enter upon, take control of or maintain the Property before or after giving notice of breach to
Burrower. However, Lender or a judicinlly appointed receiver may do so ai any time thero is a breach. Any application of renta shall not
cure or waiveany default or invalidate any-other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by the Security Instrumsr: 20 paid in full,

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by appliczole lrw. Lender shall be entitled to collect all expenses incurred in pursuingld
the remedies provided in this paragraph 17, including; tut not limited to, reasonable attorney’s fees and costs of title evidence.5)

18, Release. Upon payment of all sums secured by this Sucurity Instrument, Lender shall release this Security Instrument y

without charge to Borrower, Borrower shall pay any recornation-costs, F
19. Waiveor of Homestead, Borrower waives all right of howieitead exemption in the Property. %

Riders to this Security Instrument. 1f one or more riders are executrs by Borrower and recorded together with this Securityc
Instrument, the covenants of each such rider shall bo incorporated into sz shall amend and supplement the covenants and
ngreements of this Security Instrument as if the rider(s) were in a part of this Gecurity Instrument. [Check applicable box(es)].

[ ] Condomininm Rider [ }Growing Equity Rider { | Other
[ ]Planned Unit Development Rider i | Graduated Payment Rider

[Specify)

BY SIGNING BELOW, Boerrower accepts and agroes to the terms conlnined in this Security” [nsirument and in nny rider(s)

exoculed hy Borrowor and recorded with it.
MZ{ s—[/ ' (SEAL)
RONAm J’ﬁi(/)y\’ Borrower
q/]/] Ol (sEAL)

JO{I’JELYN R. MDORE Borrawer

(SEAL)
Borrower

{SEAL)
Borrower

HUD Mortgage Form 5/91
Wasikch Docuanert Sysicrra, ne. (fmag_89.1) Page S5of 6 % ILLINOIS
‘ ' Bnrmwer s Initials ” L’M




UNOFFICIAL COPY




UNOFFICIAL COPY,

Lostn No,: t0-48-42971
: rd
STATE OF ILLINOIS, (. ,e’)cv(./ County s#:

/Q(ﬂ, Yyl Q’E 17 W?LL P . & Notary Public in and for said county and siate,do hereby certify that
Ao
RONALD J, MOORE, JR, and JOICELYNR MOORE, person fly known 1o me 1o be the same person(s) whose name(s) are

subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that they signed and delivered

the said instrument as _,‘# feds free and voluntary act, for the uses and purposes therein set forth,

Given under <y hand and official seal, this ?j day of /W@ﬁ ”/'{ 9‘70
My Commission expires: V /3 / f,{ 0 )
AL 1eel - i
Notary Public

"OFFIC‘ L SEAL’
DENISE PARENIIY
Notary Public, Stateof Winals
My Commussion Expltos € ISIte
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