J‘”I“

LY

EAM C!ORY 94311595

Subunbm Tnusr
‘and Savings Banke - o
540 Souh sk Park Avenue 7~ ASSIGNMENT OF RENTS

Qak Park, lilinols 60304
g@ ggg-smo Member FDIC , o
. R oo o DEPT-01 RECORDING 2.3
e e R 3 7189 04/07/94 Lisd 12 00
_ TI0000  TRAW 7159 04/07/94 11

12675 &
oK COUNTY RECORDER

=

N. o A,a
‘-O‘

£eNT I o well e Sae GRANTOR: o o T e s e, e » BORROWER S
Joseph L. Duffy a'oseph L. Duffy marr:.ed to Catherlne P.Duffviy
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1. .ASSIGNMENT. In conside etir) ~¢ tho loan avidenced by the promissory note or credit agreement described above (the “Note™}, Grantor absolutely

assigns 10 Lander all of Grantor's Inte/ext .n the leases and tenancy agreements (the “Leases”) now or hereafter executed which ralate to the real property
described In Schadula A which is attacheitn this Agrearnent end. incorporated hearein by this reference and any improvements located thereon [(the

“Premises") incfuding, but not limited to, theienses daserlbed an Schedule B attached hereto and Incorporated hersin by reference. This Assignment is to
be broadly construed and shall ancompass all fights, benefits and advantages to be derived by the Grantor from the Leases Including, but not limited to all
rents, Issues, income and profits arlsing fro~. the Leases and renswals thereaf, and all security deposits paild under the Leases. This Assignment is an
absolute assignmant rather than an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants 1o Lender the power and authority to maodify the terms of any of the Leases and to surrender or
terminate the Leases upon such terms as Lender may detr.miie.

3. COVENANTS OF GRANTOR. Grantor covenants ana g gres that Grantor will:

a. Observe and perform all the obligations imposed up2r e landlord under the Leasas.

b. Refrain from discounting any fulure rents ar executing an/ f ture assignmeni of the Leases or collect any rents In advance without the written
consent of Lander.

. Perform all necessary steps to maintain the security of the Leases for the beneiit of Lender Inciuding, if requested, the periodic submission to
Lander of reports and accounting informallon relating to the race.pt ¢f rental payments,

d. Refrain from modifying or terminating any of the Leasss without the written consent of Lender.

e. Execute and deliver, at the request of Lendar, any assurances anu aszignments with respect to the Leases as Lendar may periadically require.

»
'

bt

NECTIE

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to {‘enc'sr that:

The tenants under the Leasas are current in all rent payrments and are notip ge‘ault under the terms of any of the Leases,

Each of the Leases is valid and enforceable according to Its terms, ana thire are no claims or defenses presently existing which could be
assertod by any tenant under the Leases against Grantor or any assignee of Grantor,

No rents or security deposits under any of the Leases have previously been assig 'zu by Grantor to any party other than Lender.

Grantor has not accepted, and wlll not accept, rent in axcess of one month in agvanca ',/iier any of the Leases,

Grantor has the power and autherity to execute this Assignment.

Grantor has not parformed any act of executed any Instrurnent which might pravem ! andar from collacting rents and taking any othet action
undar this Assignment.
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! 5. GRANTOR MAY RECEIVE RENTS. As long as there [s no dafault under the Note described above, thr Mortgage securlng the Note, this Agreament
| + orany other prasent of future obligation of Borrower or Grantor to Lender ("Obligations®). Grantor may ccl.5ci ¢!l 1ents and pralits from the Leases when
{ ¢ dua and may use such proceeds in Grantor's business oparations. However, Lender may at any time require Grantor to deposit alf rents and profits into an
i " mocount maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon defauit in the payment of, or In the performance of, any ol the Obligationy, Lender may at its option take
possession of the real property and the Improvements and have, hold, manage, lease and operate the Premises va te.mz.and for a pariod of tima that
Lender deems proper. Lander may proceed to collact and receive ali rents, income and profits from the Premises, ans U ader shall have iull power to
periodically make alteratlons, rancvations, repairs or replacements to the Premises as Lander may deem proper, Lender shay apply all rents, incomse and
praiits to tha payment of the cost of such alterations, renovations, repairs and raplacemants and any expenses inclident to tuk'iy and retalning possession
of the roal property and lthe management and operation of the real property. Lender may keep the Premisas proparly ngired. and may discharge any
taxes, charges, claims, assessments and othar liens which may accrue. The expense and cost of thess actions may be pald fron. ‘v rents, issues, income
and profits recalved, and any unpald amounts shall be secured by the Note and Morigage. These amounts, together with attornoys’ fees, legal expenses,
and other costs, shall became part of the indebtedness zecursd by the Mortgage and for which this Assignment Is given.

7. POWER OF ATTORNEY, Grantor irfevocably authorizes Lender as Grantor's attormney-in-fact coupled with an Interest, at Lender's option, upen
taking possession of the real property and improvements under this Assignment, to lease or re-lease the Prarmisas or any part thareof, to cancel and
moadity Leases, evict tenants, bring or defand any sulls in connection with the possession cf the Premises In the name of either party, make repairs as
Lender deems appropriate and pedorm such other acts'in connection’ with the management and operation of the real property and improvements ‘as
Lender may daem proper, The receipt by Lender of any rents, Income or profits under this Assignment after Institution of foreclosure proceedings under
the Mortgage shall not cure any default or affect such praoceedings or sale which may be held as a result af such proceedings.

8. BENEFICIAL INTEREST. Lendar shall not be cbiigated to perform or discharga any obligation, duty or liability under the Leases by reascon of this
Assignment. Grantor hereby agrees to indemnlty Lender and te hold Lender harmless from any and &all liability, lass or damage which Lender may incur
under the Leases by reason of this Asslgnmaent and from any and all clalms and demands whatsoever which may be asserted against Lender by reason of |,
any alleged obligations or undenakings on Lendar's part to perform or discharge any of the terms or agreements contained in the Leases. Should Landar LAY
incur any llability, loss or damage under the Laeases or under or by reason of this Assignment, ar in the defense of any such claims or demands, ithe™ i,
amount of such foss, including costs, legal expenses, and reasonable atiomeys' fees shall be secured by the Marigage and for whick this Assignment wag, -
given. Grantor agrees to reimburse Lander Immaediately upon demand far any such cosis, and upon tailure of Grantor to do so, Lender may accelerate and ' LU
declare due all sums cwed to Lender under any of the Dbligations.

8. NOTICE TO TENANTS: A writen damand by Lender to the tenants under the Leases for the payment of rents or written nctice of any defaulﬁ—)
clalmed by Lender under the Leasss shall be sufficient notlce to the tenants to make future payments of rents directly to Lender and to cure any de!aun(‘
under the Leases without the necessity of fuither consent by Grantar. Grantac hereby raleases the tenants trem any llability for any rents paid to Lender or L)
any action takon oy the tenants at the direction of Lender after such written notice has been glven. (}\
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10. INDEPENDENT RIGHTS. This Assignment and the powars and rights granted aro separate and Independent from any abligation contained in th
Mortgage and may be enforcad without regard to whether Lender instilutes foreclosure proceedings under the Mortgage. This Assignment s in addition to
the Morigage shall not affect, diminish or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercised In

conjunction with the Morigage.
e,
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11. MODIFICATION AND WANEU NQQE’ E JQ I é bQ{iQr EanXmghts under this Agreement must be

contained in a writing signed by Lender. Lander may perform any of Gramor 's-bbligatiohs or delay or fail to exercise any of its rights without causing a
waiver of those obligations or rights. A waiver on ane occasion shalli not constitute a waiver on any other oceaslon:. Grantor's obligations under this
Agreemaent shall not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the obligations bslonging to any
Granlor or third party or any of lis rights against any Grantar, third party or collaterat Grantor walves any right (o a jury trial which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is extended because of a modification,
ranawa! or exiension of the secured indebtedness, this assignment shall be aulomatically exiended to the new matursity or extension date and shall be
enforceable against Grantor and Bomrower on a continucus basis throughout all renewal and extension periods until such time as the underlying
indebtedness has been reatired and paid In full,

13. NOTICES. Any notice or othar communication to be provided under this Agreement shall be in writing and sent to tho parties at the addresses
indicated in this Agreement or such other address as the parties may designate in writing from time to time.

14. SEVERABILITY. i any provision of this Agreemaeant violates the law or is unenforceable, the rest of the Agreement shall ramain valid,

15. COLLECTION COSTS. H Lender hires 2n attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay Lender’s atiorneys’ fees, legal expenses and coliection cosis.

16. MISCELLANEOUS.
A default by Grantor under the terms of any of the Lease which would entitie the tenant thersunder to cance! or terminate such Lease shall be

deemed a default under this Assignment and under the Note and Morigage so long as, in Lender's oplnion, such default results in the
Impaitment of Lender’s security,

A violation by Grs tor of any of the covenants, rapresentations or provisions contained In this Assignmant shall be deemed a default under the
terms of the Ncie.ap 1 Monigage.

Thia Agresment she':.he binding upon and inure to the benefit ot Grantor and Lender and their respective successors, assigns, trustees,
receivers, administiatr s, parsonal rapreseniatives, legatees, and devisees.

This Agreement shall be'onverned by the laws of the state indicated in the address of the real property. Grantor consents to the jurisdiction and
venue of any cour! jocatnd ir the state indicated in the address of the real property in the event of any legal proceeding under this Agreement.
This Agreement is execuiec for_Pexrsonal  purposes. All referances to Grantor in this Agreament shall include afl persons
signing below. N thers is ninrethan one Grantor, their obligations shalf ba Joint and several, This Agreement and any related documents
raprasent the complete and Intugre.ed understanding between Grantor and Lender pertaining 1o the terms and conditions of those documents.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONE 'UF THIS AGREEMENT.

Dated: MARCH 28, 1994

GRANTOR: Jose;‘hl‘.. Duffy
~
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County of Coor County cf ... i }

83,

i + he’ % “d AR el “’ , & notary The foregoing instrument was acknowledged before me this
public in and for said County, In the State alpresald, DO HEREBY GERTIFY e Y
tha _D_‘Le_ph_L_thiur_ani A, e
personally knownto metabethe sameperson 32 whose names
A2 subscribed to the fotagolng Instrument, appearsd before me
thia day in person and acknowledged that + he .14
signed, sealed and deliverad the sald instrument as :tb._é( < {ree
and voluntary act, for the uses and purposaes hereln sat forth. on behalf of the

H
Given under my hand and ofificlal seal, thls 2‘%7 day of Given under my hand and official seal, this
con 3 \a]qy ~ V)

V\ \Ctmri (.)\M‘i‘l&/f\-ﬂ

Nol;ry Public Natary Public
Commission expires; S-13- q I—P Commission axplkes.
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| SCHEDULEA

The street address of the Propsrty {f applirenis) is: 11 Ashland Avenue
River Forest, IL 60305

Permanent index No.(s}: 1%~12-322-020

The legal description of the Froperty is:

Lot 20 in Neebes and Pelton's Resubdivizion of the Resubdivision of the
North 450 feet of Block 7 in Henry Fiell Subdivision of the East 1/2 of
the Fast 1/2 of the Southwest 1/4 of Sect’on 12, Township 3% North,

Rgg e 13, East of the Third Principal Meridisn, in Cock County.

I nois.

SCHEDULE B

This docurmnent was prepared by: Sue Maslnyk

Atter recording return ‘to Lendar.
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