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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on March 29, 1994,

The meortgugor i»‘Thomas R. Hess and Denise A. Hess , husband and wife
{"Barrower™), This SCeurity Instrument is given to

Liberty Mortijaje Corporation NW,

which is organized and #idstino under the lawsof 1111inois, and whose address is

2101 8, Arlington Reights Road, Suite 100, Arlington Heights, IL 60005
{"Lender").

Borrower owes Lender the principal sim-of Ninety Nine Thousand and no/100 Dollars (U.S.
$99,000.00). This debt is evidenced by Rarrower’s note dated the saume date as this Security Instrument ("Note*), which
provides for monthly payments, with the full ‘lebt, if not paid earlier, due and paysble on April 1, 2001. This Seeurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wiih intercst, and alf renewals, extensions
ond modifications of the Note: (b) the payment of alloth:r.sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of mortower’s covenants and ugreements under this Security Instrament and
the Note, For this purpose, Borrower does hereby mortrage /grant and convey to Lender the (offowing described property located
in Cook County, Nlinois:

”
/

LOT 7 (EXCEPT THE NORTH 18 FEET TJLRECF) AND ALL OF LOT 8 AND
THE NORTH 8 FEET COF LOT 9 IN BLOCK ¢ 7N KINSEY'S CANFIELD ROAD
SUBDIVISION, A SUBDIVISICN OF PARTOF SECTIONS 1 AND 12,
TOWNSHIP 40 NORTH, RANGE 12, EAST O 'HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.¥.t 12~12~119-064

which hos the address of 5241 North Canfield Avenue

Chicago, Illincis 60656
("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, und all easeriients, appurtenances,
and fixtures now or hereafter a part af the property. All replacements and addidons shall also be covercd) by this Securily
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
morigage, grant und convey the Proparty and that the Property is unencumbered, exeept for encumbrances of record. Borrower W2
warrants ond will defend gencrally the title to the Property against all claims nnd demands, subjeet to any encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes unfform coverunt fnr nulicmul :wu il nonsimiform  covenants with fmited

vachitions hy jurisdicion to constlimt n wniform aecurlty listrment covaring oal property. ¥

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepryment und Late Charges. Borrower shall promptly pay when due the principal
of and imecest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in fielf, o sum ("Funds”) for: (8 yesrlytuaxes and assessmenls
which may mitain priority aver this Security Instrument os a lien on the Property; () yearly leaschald payments or ground rents on the
Property, if any; (¢) yearly hazard or property {nsurance premiums; (d) yearly flood insurance premiums, if soy; (¢) yearly morlgage
insurance premiums, if eny; and (f) any sums payable by Borrower to Lender, in accordunce with the provisions of paragraph 8, in liew
al the payment of morigage insurance premiums. These items arc called "Escrow [tems." Lender may, ut any lime, collect und hold Funds
{n an amount nol to exceed the maximum amount a lender for 2 federally related mottgage loan may requite for Borrower's escrow
account under the federa) Real Estate Settlement Procedures Act of 1974 as amended from time lo time, 12 U.5.C. § 2601 et seq.
{"RESPA"), unless arother law thal applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in
an mmount nol 1o eaceed the lesser amount, Lender maoy estimate the amount of Funds due on the basis of current dato and reasonable
cslimates of expendilursa-of future Escrow llems or otherwise in accordatice with applivable luw.

The Funds sae! b2 held in an institution whose deposils are jnsured by o federal agency, instrumentality, or enlity (including
Lendes, if Lender [s such an/inztitution} or in any Federal Home Loan Bank. Lender shall spply the Funds to pay the Escrow liems.
Lender may not charge Borrowver far holding and applying the Funds, annually analyzing the escrow account, or verifyinglhe Escrow ltems,
unless Lender pays Borrower interssvoon the Funds and applicable law permits Lender o make such a charge. However, Lender may
require Borrower 1o pay a one-lime_cauige for un independent real estate tux reporting scrvice used by Lender in connection with this loan,
unless applicable law provides otherwise, Un'ess an agreemen! is made or applicable {aw requires intetes! (o be paid, Lender shull not be
required lo pay Borrower any interest or warzings on the Funds, Borrower and Lender may agree in wriling, however, that interest shall
be paid on the Funds, Lender shall give to Borrowe:, without charge, an annual accounting of the Funds, showing credils and debits to
the Funds and the purpose [or which each debit w.the-Funds wes made. The Funds are pledged as additional security for all sums secured
by this Security Instrument.

If the Funds held by Lender exceed the amounts rermitted 1o be held by applicable law, Lender shal! account to Borrower for
the cxcess Funds in zecordance with the requirements of applicable law. If the amounl of the Funds held by Lender at any lime Is nol
sufficient tu pay the Escrow ltems when due, Lender may so nutily Borrower in writing, and, in such case Borrower shall pay to Lender
the smount necessary to make up the deficiency. Borrower shaii-mais up the deficiency in o more than twelve monthly puyments, at
Lender's sole discretion,

Upon payment in full of ell sums secured by this Securily Inshivinrat, Lender shall prompily refund to Borrower any Funds hetd
by Lender, If, under paragsaph 21, Lender shall acquire or sell the Property; [.Zader, prior to the acquisition or sale of the Praperty, shail
apply any Funds held by Lender at the time of scquisilion or sale as u crechi resinst the sunis secured by this Securily lostrument.

3. Application of Payments, Unless applicable law provides otherwise, =i payments received by Lender under paragraphs 1
and 2 shall be applied: firsy, to any prepayment charges due under the Note; secoad, w/amounts payable under paragraph 2; third, to
inerest due; fourlh, to principal due;, and lasl, to any lale charges due under the Noic,

4, Charges; Liens. Borrower shall pay afl taxes, assessments, chaeges, fines and iripositions aitributable 1o the Propesty which
may altain priotity over this Security Instrument, and jeasehotd paymenis or ground rents, if <n/r. Eorrower shali pay these obligations in
the manner provided in paragraph 2, or if not paid in thal munner, Botrower shell pay them on time d'recily 1o the person owed payment.
Borrower shall promptly fuinish 1o Lender all notices of amounts to be paid under this paragraph. If Sorrower makes these payments
ditectly, Borrower shalt promptly furnish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrunent unless Pociower: (a) zprees in wriling
in the payment of the obligation secured by the lien in a manner acceplabie 10 Lender; (b) contess in good frith-the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Leader's opinion operute 1o prevent the eaforcemsat of the teni or {©)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to his Security insirument. If Lender
determines that any part of the Property is subject to a len which may atlain priorily over this Security Instrument, Lender may pive
Borrower s notice identifying the lien. Borrower shall satisfy the lien ot 12ke one or more of the sctions set forth sbove within 10 days
of the giving of natice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and sny other hazards, including flaods or flooding, for
which Lender requires insurance. This instirance shall be maintained in the amounts and for the periods that Lendes requjres. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall not be unreasonably
withheld, If Borrowes fails to maintain coverage described above, Lender may, al Lender's oplion, ohtain coverage 1o protect Lender's
rights in the Property in accordance with paragraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall include & standard mortguge clause. Lender shall have
the tight to hold the policies and renewnls, 3f Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums aml

Faqn 3014,,9/90 (page 2 of 6 pages)

Doc-Tech, Ine, y
Borrower's Inidals / v/




| UNOFFICIAL GOPY; .

tnewal notices. In the event of Joss, Borrowse shall give prompt nn'l_icu m.lhu ilimminm eierivr aitd Loader. Deader wtay wnke pronl of
loss if ol made promplly by Botrower, ‘

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of (he
Properly damaged, Ifthe restorution or repair is economically feasible and Lender's security is not lessened. [€ the cestoration or gepair
{3 not economically feasible or Lender's securily would be lessencd, the insurunce proceeds shall be applied to the sums secured by this
Security Insttument, whether or ot then due, with any excess paid o Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance procecds,
Lender may use the proceeds (o repair or restore the Properly or v pay sums secured by this Securily Instrument, whether or not then
due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc dute of the monthly paymenls referted (o in paragraphs 1 and 2 ot change the amount of the payments, If under puragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
1o the acquisilion shall pass to Lender to the extent of the sums secured by this Securily Instrument immediately prior to the acquisition.

6. Ocenpancy, Preservation, Malntenance and Protectlon of the Property; Borrower's Loan Applivation; Lensebolds,
Borrower shall oceupy, establish, and use the Property as Borrower’s principat residence within sixtydays aller the execution of this Security
Instrumsent and she! continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupuncy,
unless Lender otherwiss zgrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating circumstances exisl which
are beyond Borrower's Conlrol, Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit
waste on the Property. Bodrovrer shall be in default if any forfeiture action or proceeding, whelher civil ar criminal, is begun that in
Lender's good faith judgment ‘conld result in forfeilure of the Properly or otherwise masterinlly impair the lien created by this Security
Instrument or Lender's security inersst. Borrower may cure such a defsull and reinstale, us provided in paragraph 18, by causing the
action oy proceeding 1o be dismissed with n ruling that, in Lender'’s good faith determination, precludes forfeitnzre of the Borrower's interest
in the Propety or other malerial impairmen, of the lien created by this Security Instrument or Lender's security interest. Barrower shall
also be in defoult if Borrower, during the (s, puplication process, gave materially false or insccurate informotion or statements 1o Lender
(or Failed to provide Lender with any materiar infrsmalion) in connection with the loan evidenced by the Nole, including, but not limited
10, representalions concerning Borrower's occupiney of the Property as a principu residence, 1f this Security Instrument is on # leasehold,
Borrower shall comply with eli the provisions of the tease. 1f Borrower acquires fee tille ta the Property, the teasehold and the fex title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope.+. If Borrower fails 1o pecformt the covenants and agreemenis contained in
this Security Instrument, or there {s a legal proceeding that may zignificantly affect Lender's righls in the Property (such us a proceeding
in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may do and pay for whalever is
necessaty 0 protect the value of the Properly and Lender’s rights it iy, Property. Lender’s actions may include paying any sums secured
by a licn which has priority over this Securily Instrument, appearing in er/ust; paying reasonable attorneys’ fees and entering on the Properly
1o make repairs, Although Lender may toke aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Gecorie additional debt of Borrower secured by this Security
Instrumeni.  Uniess Borrower and Lender agree {o other ferms of payme':, these amounis shall bear interest from lhe date of
disbursement at the Note rate and shall be payable, with interest, upon nolice frors Lender to Borrower requesting paymenl.

8. Morigage Insurance. If Lender required mortgage insuratce a5 o condition of meking the loan secured by this Securily
Instrurment, Borrower shall pay the premiums required to maimtain the morigage insurance dn effect. If, for any reuson, the mortgage
insurance coverage required by Lender lopses or ceases lo be in effect, Borrower shall py the premiums required o oblain coverage
subsianljally equivelent to the mortgage insurance previously in effect, at  cost substantially cquivalent 1 the cost o Borrower of the
mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lendir. If substantiaily cquivalent murtgage
insurance coverage is not availeble, Borrower shail pay 1o Lender each month a sum equal to one-twelll)s of (e yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lenderwallicrept, nse und reiain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required; a¥ the cption of Lender, if
mo:igage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer tpproved by Lender ngain
becomes available and js ebtained. Borrower shall pay the premiums required to maintain mortgage insurance infefficy, of W provide o
loss reserve, untit the requirement for morigage insurance ends in accordance with any written agreement between Horrower and Lender
or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and shall be
puid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial 1aking of the Property in which the fair markel value
of the Property immediately before the tzking is equal 1o or greater then the amount of the sums secured by this Security Instrument
immediately before the taking, untess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shatl
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be reduced by the amount of the proceeds multiplied by the {ollowing fraction: {a) the total amount of the sums secured inunediately
before the taking. divided by (b) the fair markel value of the Property immediately before the luking, Any balance shall be puid to
Burrawez. In the event of a partial taking of the Property in which the fuir markel value of the Properly immediately before the inking
is lessthan the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is sbandoned by Borrower, ot if, aflet nolice by Lender to Borrower that the ¢ondemnor offers lo make an award
or settle a claim for damages, Borsower fuils to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the proceeds, at its option, either to resloration or repair of the Property or to the sums secured by this Secutily
Insteument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or postpone
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
arnortization of the sums secuted by this Security Instrument granted by Lender to any successor in interest of Bocrower shall hot operate
to release the labilityof the originel Berrawet or Borrawer's successors in inderest, Lender shali not be required to commence proceedings
ugainst any succersord. intarest or refuse 1o extend time for payment or otherwise modify smortization of the sums secured by Ihis Security
Instrumient by reason ol sny demand made by the original Borrower or Borrower's successors in inferest,  Any forbearunce by Lender in
exereising any right or (emery shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors uod Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this Security
Enstrument shull bind and bencGuvahn successors and assipns of Lender and Borrower, subject fo the provislons of paragraph 17, Borrower's
covenants and ugreements shail be jzait and several. Any Borrower who co-signs this Security Instrument but does not execule the Note:
(&) is co-signing this Security Instrumrint~anly to morigage, grant and convey thal Borrower’s interest in the Property under the terms of
this Security Instrument; {b) is not persopuiiy obligated to pay the sumis secured by this Security tnstrument; and (¢} agrees that Leader
anct any other Borrower may ogree to exizur), modily, forbear or make any accommodations with regard to the terms of this Security
{nstrument or the Nole without that Borrower’s<oisent,

13. Loan Charges. If the ioan secuced by this Securily Instrument is subject 1o a law which sets maximum Jean charges, und
that law is finally interpreted so that the interest or Cthe. foan charges collected or to be collected in connection with the lount exceed the
permitied limits, then: (a) any such loan charge shall be ceduczd by the amount necessary to reduce the charge to the permitied limil; and
{b) any sums already collected (ront Barrower which exceede 1 permitied lirdts willbe refunded to Borrower. Lender may chouse to make
this refund by reducing the principel owed under the Note or by'maning u direct payment fa Borrower. If o refund reduces principal, the
reduction will be treated s a partial prepayment withoul any prepaviient cherge under the Note,

14, Netices. Any notice to Borrower provided for in this 20ty Instrument shall be given by delivering it or by mailing it by
first class moi! unless applicable law requites use of another method. The ratice shall be directed to the Properly Address or any other
address Borrower designates by notice to Lender. Any notice lo Lender shall‘or given by first cluss mai! to Lender’s eddress stated herein
of any other address Lender designates by notice to Barrower. Any notlce provid:d.lor in this Security Instrument shullbe deemed to have
besn given o Berrower or Lender when given as provided {n this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be govimed Yy federal taw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clavse of this Securily Jistiument or the Note conflicts with applicable
law, such conflict shail not affect other provisions of this Security Instrument or the Note wiiizicza be given effect withowt the conflicting
provision. To this end the provisions of this Security Insirument and the Note are declared 10 oe severable,

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumem.

17. Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Fioperty or any interest in it is
soid ot transfecred (or if o beneficlal interest in Borrower is sold or Iransferred and Borrower is not a antwial-person) without Lender's
prior welllen consent, Lender may, 8l its option, require immediate payment in full of all sums secured- av his Security Insirmens,
However, this oplion shall not be exercised by Lender if exercise is prohibited by federal luw as of the date o this, Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provida u period of nol less
than 30 days from the deie the notice is delivered or malied within whtich Borrower must pay all sums secured by this-Security Instrument,
If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by Ihis Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Righi to Reinstate, If Borrower meels cerlein conditions, Bortower shall have the right o have enforcement
of this Security Ingtrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period s applicable low may specify
for reinstatement) before sale of the Property pursuant 1o any power cf sale contained in this Security Instrumient; or (b) eniry of a
judgment enforcing this Security [nstrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration occuered; (b) cures any defanlt of any other covenants or agreements; (<) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such
action a5 Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s cights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrzment shall continue unchanged. Upon reinstaiement by Borrower, this Security
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Instruraent und the obligations secured hereby shatl remain fully efféctive us i€ no acceleration had murn:d However, this right (v
reinstate shall nol apply in the case of scceleration under purapraph 17, '

19, Sale of Note; Change of Loan Servicer. The Nole or 5 partinl inlerest in the Note {together with this Security lustrument)
may be sold one or more limes without prior notice to Borrower. A sale may result in u change in the entity (known as the "Loan Servicer™)
that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes of the Loan
Servicer unrelaled to o snle of the Note, If there is a change of the Loan Servicer, Borrower wilibe given written notice of the change in
accordance with paragraph 14 sbove and applicable law. The notice will staie the name and address of the new Loan Servicer and the
widress to which payments should be mede, The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of iy Hazurdous
Substances on or in the Properly, Borrower shall not do, ner allow anyone else to do, anylhing affecting the Preperly that is in violation
of sny Envitonmenial Law, The preceding two sentences shall not apply lo the presence, use, or storuge an the Property of smell quantities
of Haxardous Substances thet are generally recognized (o be eppropriate to normal residentia! uses and lo mainienance of the Property.

Borrower shsll prompily pive Lender writlen notice of any investigation, claim, demand, lawsuil o other action by any
governmental or regulalery agency of privale parly involving the Property and any Hazardous Substance or Environmental Luw of which
Borrower has nctus’ knowledge, II Borrower learns, of is notified by any povernmental oc regulatory muthority, that aay removal or other
remedintion of riy Hozardous Substance affecting the Property is necessary, Barrower shall promiptly take all necessary semedial actions
in pccordance with Favironmentad Law,

As usedd in (nis parsgraph 20, "Hazardous Substances" are those subslances defined as toxic or hazardous substances by
Environmenlal Law and {1 .ollowing substances: gasoline, kerosene, other fismmable ot toxic petroleum products, loxic pesticides and
herbicides, volalile solvents, ma'erials containing asbestos ot formaldehyde, snd radioactive materials. As used in this paragroph 20,
"Environmental Law” means feders laws and laws of the jurisdiction where the Properly is Jocaled that relate W health, safety or
environmental profection.

NON-UNIFORM COVENANTG. Borrower and Lender further covenant and apree as follows:

21, Acceleration; Remedies. Leraer shall give notice to Borrower prior to aceeleration following Borrawer's breach
of any covenunt or ngreement ir this Securi?y (ustrument (but not prior to acceleration under paragruph (7 unless applicable
law provides otherwise). The notice shall spocify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Burvower, by which the default must be cured; and (d) that failure to cure the
defuult on or before the date specified in the notice wiyv/resuit in acceleration of the sums secured by this Security lustrument,
foreclosure by judiclal proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after accelerution and the right to assert in the foreclosn e proceeding the non-existence of & defanit or uny other defense of
Botrrower 1o acceleration and foreclosure. If the default s nut cuved on or before the dute specified in the nutice, Lender at fts
option may require immediate payment o full of all sums securid by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lerdor shall be entitled to collect nll expenses incurred in
pursiing the remedies provided in this paragraph 21, including, but zot snited to, reasonuble attaraeys’ fees and costs of title
evidance,

22, Release, Upon payment of all sums secured by this Security Instrurient, Lender shall release this Security Instrument
without a charge to Borrower, Borrower shell pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempier in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bocrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated in%s and shall amend 2nd supplement
the covenanls and agreements of this Security Instrument ss if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)}

{ ] Adjusteble Rate Rider { 1 Condominium Rider [ ] 1-4 Family Rider
[ 1Greduated Payment Rider [ ] Plopned Unit Development Rider { 1 Biweckly Payment Rider
|X] Balloon Rider { 1Rate Improvement Rider { 1Second Qome Rider

[ ] Cther(s) [specify]
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BY SIGNING BELOW, Borrower accepts and ogrees to the terms and covenants contained in this Security Instrument
and jn any rider(s) executed by Borrower and recorded with it,

)

Witnesses:
7

- I
\’ 1424$W’;* £ /&ﬁ*“ (Seal)

I v
Thomas R. Hess ‘Borrower

‘% JQWM-M Q. ‘/ !‘4/}/ (Seal)

Denise A. Hess -Borrower

{(Seal)

-Bogrower

(Scal)
-Borrower

[Spacc Below This Liss For Acknowledgy 1]

STATE OF ILLINOIS, . Cook County ss:
I, e MCLLW{;V‘-UL ., 2 Notary Public in and for suid county and stute.do hereby certify that

Thomas R. Hess and Denise A. Hess . husband and wife, personally known to me (o

be the same persan(s) whose name(s) ON€- _ subscrib>d o the foregoing instrument, appeared before me this day in

person, and acknowledged that thaz:‘igned and delivered the saiZ izstrument as ‘H"""‘f\ free and voluntary aet,

for the uses and purposes therein set forth,

Given under my hand and official seal, this ';-ﬂ% day of L 0 L C:U-E

My Corrnission expires: 3/_}0‘1(?{#

“OFFICIAL SEAL”
OLENNIFER KWON

q

NOTARY PURIC, STATE OF LLINOK
My Commissian Explfes QR120126

 APAAMANANAR AAAAMSA AEAA
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UNORRIGhkiaOPY:

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day twenty ninth day of March, 1994, nad is incorporsted into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Sccurity Instrumeni™) of the samwe date given by
the undersigned (the "Borrower™) to secure the Borrower’s Note to

Liberty Mortgage Corporation NW (the "Lender™)
of the same dale and covering the property described in the Sceurity Instrument and locured at:

5241 North Canficld Avenue
Chicago, IL 60656
(Property Address)

The interest rale stated on the Nole is called the "Note Rate." The date of the Note is called the "Note Date." 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender ov anyone who takes the Note, the Security Instrument
ant this Rider by transfer and who is enljtled to receive payments undes the Note is called the "Note Holder."

ADDITIONAL COVENANTS., In addilion to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite waything to the conirary contained in the Security Instrument or the Note):

1. CONDI7TIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Ay the/metriity dale of the Note and Security Instrument {the "Note Maturity Date"), I willbe able to extend the Note Maturiiy
Duate to April 1, 2027, (he "Extended Malturity Date™) and modify the Note Rate 10 the "Modificd Note Rate” determined in accordance
with Section 3 below [t a!l the conditions provided in Sections 2 znd 5 below are met {the "Conditicnal Muodification and Extension
Option”). If those condidri are not met, I understand that the Note Holder is under no obligation to refinance the Note or 1o modily
the Nate, reset the Notr” &ae or extend the Nole Maturity Date, and that 1 will have lo repay the Mote from my own tesources or find
a lender willinglo lend me taevnoney lo repay the Nele.

2. CONDITIONS TO OF fTON

If [ want to exercise the Tc uditional Madification and Extension Option, certain conditions must be miet as of the Maturity Dale.
These conditions are: (1} I must still be “lic)owner and cccupant of the property subject 1o the Security lnstrument (the "Properiy™y; (2)
1 must be curzent in my monthiy paymeats 2..d cannot have been more that 30 days late on any of the 12 scheduled manthly payments
immedintely preceding the Note Meturity Date] [2) there are no liens, defects, or encumbrances against the Propesty, or other adverse
matlers affecting title to the Property (excep! for taxes and special assessments not yet due snd payable) arising after the Security
Instrument was recorded; (4) the Modified Note Pav-cannot be more than 5§ percentage points above the Note Rate; and (5) [ must make
& wrillen request to the Nole Helder as provided (n “erction 3 below.

3. CALCULATINGTHE MODIFIED NOTE #/.TE

The Modified Note Rate willbe o fixed rate of irterestoqual to the Federal Home Loan Mortgage Corpuarstion’s required net
yield for 30-year fixed rate morgages subject o a 60-day mandatory delivery commitment, plus one-haif of one percent (0.5%), rounded
to the ncarest one-cighth of one percent (0.125%) (the "Modided Mate Rate™). The required net yield shall be the applicable net yield
in effect on the dste and time of day thal I notify the Note Holder! of .py election to exercise the Conditional Modificrtion and Extension
Option.  If this required net yield is not available, ihe Note Holdir rwill determine the Modified Note Rate by using comparsbie
information.

4. CALCULATINGTHE NEW PAYMENT AMOUNT

Pravided the Modified Nole Rate as calculaled in Seclion 3 ebove'iu not gs=ater than 5 percentage points above the Nole Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder villde ermine the mmount of the monthly payment that
will bt sufficient to repay in full (s} the unpaid principal, plus () accrued but unpaid intrrest, plus (c) all other swms [ willowe under the
Note and Securily Instrument on the Note Maturity Date {assuming my monthly payiniats then are current, as required under Section
2 above), over the remaining extended term at the Modified Nete Rate in equal monthly.parments. The result of this calculaion will be
the new amount of my principal and interest paymeni every month until the Note is fully poia

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Nole Maturity Dearcond advise me of the principal,
accrued but unpaid inferest, aud all other sums 1 am expected 10 owe on the Note Maurity Date. Tle Noie Holder also wili advise me
that T may exercise the Conditional Modiflication and Extension Option if the conditions in Section 2 abov< o cmel. The Note Holder will
provide my paymeni record information, together with the neme, tille and address of the person representing Zne-Note Holder that 1 must
nolify in order to exescise the Conditional Modification and Extension Option. If | meet the conditions of Secied J above, I may excrcise
the Conditional Modificalion and Extension Option by notifying the Note Holder no earlier than 60 calendar Urys and no later than 45
calendar days prior {o the Note Maturity Date. The Note Helder will calculate the fixed Modified Note Rate bosed upon the Federal
Home Loan Morlgage Corporation’s applicable published required nei yield in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. I willthen have 30 calendar days 1o provide the Note Hoider with acceptabic
proof of my required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of
the new interest rate (the Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign
any documents required to complete the required Note rale modilication and Note Manrity Date extension, 1 understand the Note Holder
witl charge me a $250 processing fee and the costs associated with the exercise of the Condilional Modification and Extension Option,
inciuding but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees 1o the terms and covenanls contained in this Belloon Rider.

/Y ///?:ww L (Seal) }(r . Qfm;u ﬂ‘.ﬁLJW {Scal)

Thomas R. Hess -Borrower Denise A. Hess -Borrower

(Seal) {Seal)
-Borrower -Borrower

[Sign Original Only)

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family—Freddic Mac UNIFORM [NSTRUMENT
Dex-Tech, foc. ) Form 3190 10/90
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