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MORTGAGE

THIS MORTGAGE ("Security [ustzument"} is given on MARCH 28 1994 . The mortgagor is
JEFFREY A BRENNER AND ELIZARLTH E BRENNER, HIS WIFE

("Borrower"). This Security Instrument is given to

- CHEMICAL BANK N. A.

which is organized and existing under the laws of THE UNITED 37ATRS OF AMERICA , and whose

‘addressis 200 JERICHO QUADRANGLE, JERICHO, NY 11753,

{"'Lender™). Borrower owes Lender the principal sum of
Ol HUNDRED THIRTY THREE THOUSAND AND 00/100

Dotars (US. $ 133,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Scourily Instrutaent ("Note"), wh:ch provides for monthly
payments, with the full debt, if not paid carlier, due and payable on MAY 1 202¢ . This Sccurily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intzrest, and all renewals, exiensions and
modifications ol the Note; (b} the payment of all other sums, with interest, advanced under pursgraph 7 to protect the securily of
this Sccurity Instrument; and (c) the performance of Borrower’s covenanls and agreements under t1s Securily Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following acscrited propenty located in

COQK Counly, lllinois:

ZATTEYG

LOT 38 IN COUNTRY TRAILS UNIT 1 BEING A SUBDIVISION OF PART QOF THE NORTHEARST
1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT
THEREQF RECORDED JUNE 5, 1989 AS DOCUMENT NO. 89253490, IN COOK COUNTY,
ILLINQIS. PIN#: 06 17 113 004

which has the addrcsa of 172 ALCOTT COURT, BLGIN [Street, Ciny],
ilinois 60120 ("Property Address");
(Zip Code]
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TOGETHER WITH all the improvements now or He n‘opcrfy. JITU u]l caseincnls, appurienances, and
fixturcs now or hercafter a part of the property. All replacements mui additions shall also be:govered by this Security Instrument.
Alt of the forcgoing is referred to in this Security Instrument as the * 'Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancees of record. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in Tull, 2 sum ("Funds") {or: (2) yearly taxes
and nssessments which may attain priority aver this Security Instrutnent as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
ary; (¢) yearly mortgaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrajn 5,.in licu of the payment of morigage insurance premiums. These items are called "Escrow ftems,”
Lender may, at any time, co’icet and hold Funds in an amount nat to exceed the maximum amount a lender for a federally related
mortgage loan tay require fur Borrower’s escrow accoutit under the fedecal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.0: Scction 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any thne, collect and hold Funds in an amount not to exceed the lesser amount. Lendet may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiures of fulure Escrow Iiems or
otherwisc in accordance with applicable tav

The Funds shall be held in an institution whusc deposits are insured by a {ederal agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Hoime Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may nat charge Barrower for holdiny «o4-applying the Funds. annually analyzing the escrow account, or verilying
the Escrow ltiems, unless Lender pays Borrower interect-or the Funds and applicabic law permils Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time choroe for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provices otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds, Borrower awmld
Lender may agree in writing, however, that interest shall be paid on che Funds, Lender shalt give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funas a4 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by “his Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiizable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, [f the arount of the Funds held by Lender al any time is
not sufficient to pay the Escrow Ilems when due, Lender may so notify Borrower in‘wisting, and, in such casc Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up-he deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt'y refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¥ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi fic-sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader-under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable wider paragraph 2;
third, to interest due; fourth, o principal due; and last, (o any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time dircctly 1o the
person owed payment. Borrower shall promptly furnish fo Lender all notices of amounts to be paid under Lhis paragraph. If
Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender inay give Borrower a notice identilying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower sim!l km) lho nmlmvc‘inuali nuL cmllmg or horu\tic? erected on the Property
insured against loss by fire, hazards included within the term "extgrded uwcrdgc" and any nlllcr hozords, including Moods or
flooding, for which Lender rcqmrcs insurance. This insurance shall be maintained in the amounts and Tor the perinds that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance palicies and renewals shall be sccepiable to Lender and shall include a standard morigage clause, Lender shatl
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipls of paid
premiums and rencwal notices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
ropair is not cconomically feasible or Lender's sscurity would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does nzeanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vallect thic insurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums sceured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Burower olherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly peymznis relerred to in paragraphs | and 2 or change the amount of the payments. 1T under paragraph
21 the Property is acquired by Lemler, Borrower's right 1o any insurance policies and procecds resulting from damage 10 the
Property prior to the acquisition shal’ pass to Leader to the exsent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintezavce ond Protectiun of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oveopy-the Properly as Borrower's principal residence for at least one year after the
date of occuponcy, unless Lender otherwise agreee n-writing, which congent shall not be unrcasonably withlreld, or unless
extenuating circumstances exist which are beyond Boroned's coutrel, Borrawer shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit wastc on the Pronerty. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in {orfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrament or Lender's security interest, Borrower may cure such a
default and reinstale, as provided in paragraph (8, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity interest. Borrawer shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sutement's to Lenader (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note. incleding, but not limited 1o, representations
concerning Borrower's eccupancy of the Property as a principal residence. If this Sezuziey Instrument is o a leaschold, Borrower
shall comply with alf the provisions of the lcase, Il Borrower acquires fee title to the Froruiiv, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secarity Instrutnent, or there is a legal procceding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankauptcy, probate, for condemnaiion or forfeiture or 1o enforee faws or regulations), then"eader may do and pay
for whatever is necessary to protect the value of the Property anil Lender’s rights in the Propenty, Lende s actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in coull, paying reasonable
attorneys’ fees and cnicring on the Property to make repairs. Although Lender may take action under this piragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest {from the date of
disbursement at the Note rate and shall be payable, with interest, upaii notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shadl pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the pramiums required 1o
obtain caverage substantially equivalent to the monigage insurance previously in cffect, 2t a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in clfect, from an alternate morigage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum cqual to
vne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if nrighge ili.s‘uml,cc u‘vcmg’c (in"the inount and for the pretiunl
tha Londer reculres) provided by an insurer approved by Lender again becomes available and is obtnined. Borrower shail pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total amount of
the sums secured iminediately before the taking, divided by (b) the fair market value of the Property immediately belcre the
taking. Any balance shul be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is [ess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otacowise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securiiy fairument whether or not the sums are then due.

1f the Property is abandoncd Uy, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, liorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply tire proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or nottiwa duc.

Unless Lender and Borrower otherwise agre i writing, any application of proceeds to principal shall not exiend or posipone
the due daic of the monthly payments referred te.in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lznder Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums securcd by this Security Insurinent granted by Lender to any successor in interest of Borrower shall
not operate to relcase the Hability of the original Borrower or Rorrawer’s successors in interest. Lender shail not be required o
commence proceedings ngainst any successor in interest or refuse ta extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any dsmind made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or reriedy shall not be a waiver of or preclude the exercise of any
right or remedy.,

12, Successors and Assigns Bound; Joint and Several Linbility; Cossigners. The covenanls and agreements  of  this
Security Instrument shall bind and benefit the successors and assigns i Lend=r-and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Aay Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (a) is ce-signing this Security Instrumenc only (0 morgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) 1s not sersonally obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢y agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withou that Borrower's consen,

13. Loan Charges. If the loan sccured by this Sccurily [nstrument is subject (o a law whic'i scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected-in'¢onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to'reduce the charge (o the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be relunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withom any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shali be given by first class mail tv Lender's
address stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed 10 have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shail be povemed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any pravision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting pravision. To this end the provisions of this Securily Instrument and the Note are declared 1o
be severable,
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16. Barrower’s Copy. Borrower shall be given‘one conform

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is fiot a natural person) without
Lender’s prior written consenl, Lender may, al ils option, require immediate payment in full of all sums sccured by this Scourity
Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior fo the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeety pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Nole as if no acceieration had occureed; (b) cures any
default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this Sceurity Instrument, inchuding, but
nol limited 1o, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumer:, lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Sccurity
Insrument shail contirue unchanged. Upon reinstaiement by Bosrower, this Security Instrument and the obligations seeured
hereby shall remain fall-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragreph 17,

19. Saie of Note; Chung. of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oy .nore times withoul prior notice to Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer") that collects nonthly payments due under the Note and this Secarity Instrument. There also may be one or
more changes of the Loan Servictr uprelated 10 a saie of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ‘he a-ldress (o which payments should be made. The aolice will alsp contain any other
inforniudion required by applicable law,

0, Hazavdous Substances. Borrower stall rot cause or permit the presence, use, disposal, slorage, or refease of any
Hazardous Substanices on or in the Property. Burvewer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The pirceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances ! are generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any! investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. If Borrower leamns, or s eiified by any governmental or regulatory authority, tat any
removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those svustances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,.cdier flammable or toxic petrofcum protlucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {orialdehvde, and radioactive malerials, As used in
this paragraph 20, "Environmental Low" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as (¢ llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b} the action requizer t».cure the default; (c)

a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default«nvst be cured; and (d)
that failure to cure the default ob or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclostire proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. 1f the default is not cured on or before the
date specified in the natice, Lender, at its option, may require immediate payment in fuil of all sums secured by this =
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender ,:"
shall be entit!=d to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nnt »

iimited to, reasonable attorneys’ fees and costs of title evidence, v
22. Refeuse.  Upon payment of all sums secured by this Security Instrument, Lender shall rclcase this Security Instrument X3
without charge to Borrower. Borrower shall pay any recordation costs, p

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.
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24, Riders to this Sexvaty Instrument. if one or more riders are executed by Borrower and recorded together with this
.l Sccurity Instrument, the coverams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis ot £us Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicitble box(es)]
[_] Adjustabic Rate Rider [] Condominium Rider {1 1-4 Family Rides
[__] Geaduated Paymen Rider [X_] Planned Unit Developmem Rider (] Biweekly Payment Rider

(] Balloon Rider T Rate Improvement Rider {1 Second Home Rider
CJv.A Rider U1 her(s) [specify}

BY SIGNING BELOW, Borrower accepis and agrees 1o the 12rm's and covenants contained in this Security fnsirument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

(Seal)

-Borrower

(Seal)

<Borrower

(Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, C/U'O“fﬂ-/

1, O‘LQ-' « 3 Notary Public in and for said county and state 4o hereby ceriy that

i
gzm A. brenaun T fﬁﬂ%@&h B s
, personally known to me 1a be the same pcrsn (a) witose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as -1‘:_]\;_0\ free and voluntary act, for the uses and purposes Lhcrcm 8 rth
Given under my hand and olficial scal, this q L/

D\{’L day o
My Comumission Expires: 1o } P \\"lﬁ M"‘P;:E;;: St &ng
F‘\f\' F. M whui@};b D
. % A \ ?%Lg sm fu
This Instrument was prepared by: iuﬁ: AR 1 a0t Ehpit M""A
Ll

County ss:

) ]

axiche

ol
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of MARCH '

1994 , and is incorporated into and shall be deemced to amend and supplement the Morigage, Deed of Trust
or Sccurity Deed (the "Securily Instrument") of the same date, given by the undersigned (the "Borrower") 10 secure
Borrower's Note 10

CHEMICRL BANK N. A.

(the *Lender")
ol the same date and covering the Property described in the Security Instrument and focated at:

172 ALCOLZT COURT, ELGIN, IL 60120

{Propenty Address]
The Property incluges, hut is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain comriorareas and facilities, as deseribed in
COVENANTS, CONDIWTUMS AND RESTRICTIONS (the "Declaration”),

The Property is o part of a plannea unit devetopment knowt as

COUNTRY TRAILC

{vome of Planned Unit Development)

(the "PUD"). The Praperty also includes Borrower's interest in the homeowners associalion or cquivalent eatity
owning or managing the comman arcas and 1acilities of the PUD (the "Owners Association") and the uses, benefits
ond proceeds of Borrower’s interest.

PUD COVENANTS, In addition 1o the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as oilows:

A. PUD Obligations, Borrower shall perform a'i o Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declusiion; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association:-wrd (iii) any by-laws or other rules or regulations
of the Owners Associntion. Borrower shall promptly pay, when cue, o" ducs and assessments imposed pursuant 10
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. /with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payent to Lender of the yearly
premium instaliments for hazard insurance on the Properiy; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainlain hazard inswire coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asgsciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Property, or to common areas and [acilities of the PUD, any proceeds payable 0 Borrower are hereby assigned
and shal] be paid 1o Lender. Lender shall apply the procecds (o the sums securcd by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasomable to insurc that the
QOwners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, payable to
Borrower in connection with any cendemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or consent ta:

(i) the abandonment or termination of the PUD, except {or abandonment or termination raquircd by law
in the casc of substantial destruction by fire or other casuadty or in the case of a taking by condemnation or eminent
domain;

(i} any amendment to any provision of the "Constituent Documents” if Lthe provision is for the express
benefit of Leuder;

(wi) wermination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) anyanuon which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assouinaon unacceptable to Lender.

F. Remedies, I Eorrower does not pay PUD dues and assessments when dug, then Lender may pay them,
Any amounts disbursed by Lzpder under this paragraph F shall become additional debt of Borrower sccured by the
Sccurity Instrument, Unless Borreswer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ut-% Note rate and shall be payable, with intercst, upon notice [rom Lender o
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts ang sgrees to the terms and provisions contained in this PUD Rider.

(Scal)

-Borrower

(Scal)

-Borrower

{Scal)

<Borrawer

(Seal)

-Borrower
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