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’I‘HIS MORTG aG“ ("Secunly lnstrument") isgivenon - March 30, 1994
Themongagoris " BYGFLOST, MITCHELLO AND LYDIA N. MITCHELLO, HUSBAND

AH’DN'F"‘ - 7
A - : ‘ ("Borrower"), This Security Instrument is given Lo

SECURITY FINKHCI}\L MORTGHGE CORP. D/B/R ME'I'RO EAST SECURITY MORTGAGE CORP.
~ ., and whose address is

wlnch is orz,amzcd a.ld c:ustmg undcr mo lawsof . State of. Missouri
12464 POWERSCOURK, "‘TB 140 - ’
S'.l'. LOUIS, MISSOURI 6.5131 \
; ' - - ("Lender"). Borrawer owes Lcndcr the prmmpai sum of
ona nundred Forty-Four Ibousanu seven Hundred Fifty and’ 00/100
Dollars (U S, §7 1144, 750.00 ), This deb 5-evidenced by Borrower’s noie dated the same daie as this Security

Instrument (Nocc') whlch prowdcs far momhly paymr.us. mm mc full deby, if not paid carlier, due and payablc on
May’ 01, 202¢ ° . This Sceurity [nstument seeures 1o Lender: (a) the repayment of the debt evidenced

by the. Note,. wuh :nkﬂrbst, and aJI rcncwals exiensions and mad: Jications of the Note; (b) the payment of all other sums, with
interest, .advanced wrder, paragraph 7 to protect the seeurity of this Seperity Instrament; and (¢) the performance of Borrower's
covenanis and agreements under this Sccurity Instrument and the Neow: For: this purpose, Borrower does hercby mortgaye,

gmnt B convey © Lender the fonuwmg Llescnbcd propcny locatcd in_/~~ COOK

-

County, lllinois:

¢ Tax Key: 07- 36-608-034
‘LoT 5472 IN ELK GROVE VILLP.GE SECTION 18, BEIlC. B
SUBI“IVISION OF 'IHE SOUTBEAST 1/4 OF SECTION 36,  TreNSHIP 41
NORTB, RRNGE 10 EAST ‘OF THE THIRD PRINCIPAL MERILIA%..
; ACCORDING TO THE PLAT THERECOF RECORDED IN THE RECORLOLR'S
- OFFXCE ‘OF  COOK: COUNTY, ILLINOIS, ON JUNE.S, 1972, AS :
DOCUHENT NO. 21933626 IN COOK COU'HTY, II..LINOIS.

'J.'RX ID NO-.” 07 36 408-—034
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\dhnch I"tas meaddrw of 1580 VON BRAUN TR S " ! ELK GROVE VILLAGE .
O fStreet) S o (Ctlyl :
- 60007 ("Propcny Addrcss“)
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for Lhe pmods lhat Lender requires, The insurance carricr pmv:dmg the insurance shail be chosen by Borrower subject to
Lender's: approval -which: shall not, be unreasonably withheld. 1 Borrower fails to maintain coveruge described above,
Lcndcr may, at: Lender's option;.obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7,

- All-insurance policies:and renewals shall be acceplable to:Lender and shall include a stardard mortgage clause. Lender
sha!J have:the right to hold the policies and renowals. If Lender requires, Borrower shall prompuly give to Lender alt receipts
of paid: premiums and renewal notices. In the event of; loss, Borrower shail give prompl notice to the insurance carrier and
Lender. Lender may make proof of {oss if not made prompuy by Borrower.

. Unless:Lender.and Borrower otherwise agree:in: writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, il the restoration or: repair is ccoromically feasible and Lender’s security is not lessened. If the
restoration or repair is not ecotiomically feasible or Lender's security would be lessened, the insurance procceds shall be
applied to the sums secored by this Security Instrument, whether or not then due, with any cxcess paid lo Borrower. If
Borrower ‘abandons the: Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 10-settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore
ko Property: ar, 10 ray sums secured by this Sc'cnrny Instrument, whcthcr or not then dug., Thc 30-day period will begin
when the notice is given. : '

- Unless:Lemdter and Burmwer olhenwsc agree in wnung. any upplacauon of procecds 1o principal shall not catend or
posqzone the-dus ¢s of the. monthly.payments referred 1o in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph; 21 the Prupcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Froperty priar to the aequisition shall poss Lender to the exient of the sums securcd by this Security
Instrument immelintoly prianto the ascquisition.

. 6. Oceupancy, - Preserynian, Maintenance and Prntectmn of the Property; Borrower’s Loan Apphculmn,
Leaseholds. Borrower shall cceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of wtis Securiiy: Instrument. and shall. continue 1o occupy the Property as Borrower's principal residence
for ut lcast.one year:after the date of nceupancy, unless Lender otheewise agrees W writing, which consent shall not be
unreasonably withheld, or unless extchrating circumstances exist-which are beyend Borrower's control. Borrower shall not
destroy, damage. or impair-the Property, allaw tie Property to deterioraie, or commit waste on the. Properry. Borrower shall
be in defaulvif any forfeiture action or, procseding, whether civil or criminal, is begun that in Lender’s good faith judgment
could: result: in . forfeiture. of the ‘Property: or wthervise materially impair the lien created by this Security Instrument or

erder scourity interest. Borrower may cure such 'a<efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding: to-be dismissed with a ruling thay, in Lender's :good. faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impeairment of the lien created by this Sccurity Instrument or Lender’s
security irtercst:-Borrower shall also be in default iff Borrower,during the loan application process, gave materially false or
inaccurate: information or- statements. to Lender (or failed to provide Lender with any material information) in connection
with.the loan-evidenced by the Nole, including, but not limited 1o .e;;rcscntminns conceming Bommower's occupancy of the
Property.as a pm\mpal residence, 3f this Security Instrument is on a’'lessetiold, Borrower shail comply with all the provisions
of the lease. If boreswer acqmrcs fez tille to the Propenty, the leasein!d and the fec tide shall not merge unless Leader
agroes (0 the mergey i writing, -

7. Frotection of Lender’s Rzghts in the Property, - If Borrower [ail: 1o perform the covenanis and agreements
contained. in this Security Instrument, or there is a legal proceeding that may. siznificantly affect Lender's righis in the
Property (such-as a procceding in- bankrupicy, probate, for condemnation or for.riiore or to enforce laws or regulations),
then Lender.-may do and-\pay-'for whatever is-necessary to protect. the value of tie Froperly and Lender's rights in the
Property. Lender’s actions-may include paying any sums secured by a.lien whick has priority over this Security Instrument,
appearing.in court, paying reasonablc atomeys’ fees and-entering on the Propcrty to maice repairs. Although Lcndcr may
inke action under this paragraph 7, Lender docs nothave o dosa. - -

Any:amounis.disbursed. by. Lender under this paragraph 7 shall become addmonnl debt of Boriuver sccured by this
Security Instrument;: Unless Borrower:and Lender agree to other ierms of payment, these amounts shiail bear interesi from
the date of dasbursement at the Nme rate and shall bc payable with interest, . upon notice from”lienier to Bomrower
requmtmg payment, - . -

-8, Murtgage lnsurance. i .Lender.rcquucd»mortgage insuranice as a condition of making the loan sccured by this
Secunty Insirument, Borrower, shall-pay. the premiums required to maintain the mortgage insurance in effect. If, for any
reason, tho.mongage insurunce: coverage required by: Lender lapses or ceases to be in effect, Borrower shall pay the
premivms irequired 1o oblair coverage substantially cquivalent w the mostgage msurance previousty in effcel, at a cost
substmtiatly: equivalent to the cos! 10: Borrower of the. mortgage insurance previously in effect, from an aliemate mortgage
insurer approved by, Leader; [f: substantially equivatent morigage insurance coverage is not available, Borrower shalt pay 1o
Lerder each month & sum:egual i one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
inswance coverape lapsed: or ceased 10 be in-effect. Lentler will accept, use and retatn these payments as a loss rescrve in
lieu i mortgage insurance. Loss reserve paymenls may no longer- be required, at the option of Lender, if morgage
insurance coverage- {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again- becomes: available and is obtained. Borrower shall pay the premmms required 1o mainiain mortgage insurance in
effect, or o provide:a Inss reserve, until -the -requirement for mortgugc insurance cnds m accordant.c with any wrilien
agreement between Borrawer and Lender or applicable law..

9. Inspection, - Lender or-its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
gwe Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the mspccﬂon

~10, Condemunation, « - The proceeds of any ‘award or claim for damages. direct or consequential, in connection with
ITEM 1876L3 (9102} . Form 3014 %90 (page k3 of & pages)
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éppiicable law may specify for reinstatement) before sale of the Pmpcrty pursuant to any powcr of salc contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity lastrument and the Noie as il no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security lnsl:umem. including, but not limited to, reasonable aitorneys’ fees; and (d) wkes such action as Lender may
reasonably require (o, assure that the licn of this Security Instrument, Lender's rights in the Properly and Borrower's
abligation 1o pay. the.sums secured by this Security Instument shall continue unchanged. Upon seinstaiement by Borrower,
this Sccurity Instrument und the obligations secured hereby shall remain fully effective as if no aceeleration had occurred,
However, this right (o reinstate shalt not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Serviver.  The! Nute or a partia! interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer” ") that collecis-monthly: payments duc under the Nate and this Sccurity Instrument, There also
may be one or more changcs of the Loan Scrvicer unrelated 1o a sale of the Note. If there is o change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will siate the. nam2 and.address of the new Loan Servicer.and the adiress to which payments should be made. The notice
will also contai7i wny other information required by applicable law,

20, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Haozardous Substancis o or in the Property. Borrower shall not do, nor allow anyonc else o do, anything alfecting the
Property that is in vielzisor of any Environmental Law. The preceding twa sentences shall not apply Lo the presence, use, or
storage-on tho! Property o @anll quantities of Hazardous Substances that are generally recognized to be appropriate to
nermal residential uses and to.<na‘itenance of the Property.

.- Borrower shall promptly. give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agenicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has netual ko u.dgc If Borrower learns, or is notficd by any guvcmmcnwl or regulntory
sutharity, that any removal pr, other remcdiarisn of any Hazardous Substance affecting the Property is neeessary, Borrower
shull promptly take alf necessary remedial aclions in accordance with Environmental Law,

*-As used in this paragraph 20, "Hazardous Subslances” art those substances defined as toxic or hazardous substances by
Environmental Law and the Iollowmg substnces: ga soline, kerosene, other flammable or toxic pewroleum praducts, taxic
pesuoidcs and herbicides, volatile solvenls, materiuis “ontining asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, "Environmental Law" means feteral laws and faws of the jurisdiction where the Propenty is
located that rglate 1o health, safety or environmental protecton.

NON-UNIFORM COVENANTS, Borrawer and Lender furiw F covenant and agree as follows:

21, Acceleration; Remedies. Lender shall pive notice i mrruwur prmr to acceleration following Borrower's
breach of uny covenant or agreement in this Seumly [nstrumeatbut not privr to acceleration under parapraph 17
unless applicablé’law provides otherwise), The notice shall specify: ¢ 1 the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the-date the notice Is glvoa to Borruwnr, by which the default must be
cured; and (d) that failure to cure the defuuit on or before the date specifien in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicin nrov:edmg und sale of the Properly The
notice. shall further inform Borrower of the ripht to reinstate after aceeieat’on and the right to assert in the
foreclosure proceeding the non-existence of a default or uny other defense i Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notive; ender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to codect-a!! expenses incurred in
pursuing tiie remedies provided in this paragraph 21, including, but not limited to, renscnable attorneys' fees and
costs of title evidence.

- 232, Release. Upen payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without churge 1o Borrower. Borrower shall pay any recordation costs,
. 23, Waiver of Homestead., Borrower waives all right of homestead excmption in the Preperty.
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ADJUSTABLE RATE RIDER

THIS ADJUSTAFLE RATE RIDER is made this 30th day of March, 1994 .and is
incorporated iito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) lo secure Borrower's Adjustable Rate Note ("the Note”) to

SECURITY FINRANCIAL & MORTGAGE CORP. D/B/A METRO EAST SECURITY MORTGAGE CORP,
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at

1580 VON BRAUN TR ELK GROVE VILLAGE IL 60007
(Property Address)

The Note contains provisions allowing for changes in the interest rate, If
the interest rate increuses, the Borrower's monthly payments will be
higher. If the interest rate decreases, the Borrower's moenthiy payments
will be lower.

Additional Covenants, In addition to the covenant and agreements made in the aecunty Instrument, Borrower and Lender further

covenant and agree as follows:

A. INTEREST RATIL AMD MONTHLY PAYMENT CHANGES

The Note provides for an infuaf interest rate of  4.750 %. Section 4 of the Note provides for changes in the interest rate und the
monthly payments, as follows:

4, INTEREST RATE AND M O!NTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate I will pay muy chrage on the first day of May 01, 1995 , and on that day of the month
avery 12 months thereafter. Esch date on which my interest rate could change is callied a "Change Date”.

(B) The Index

Beginning with the first Chunge Date, my ‘iterest rate will be bused on an "Index”. The Index is the National Monthly Median Cost
of Funds for SAIF - insured Institutions as repucier’ Oy the Ol'ﬁce of Thrift Supervision. The-most recent Index figure available as of 45
" days befare each Change Date is called the "Current ladex

If the Index is no longer available, the Note Holiler wlll choose a new index which is based upon comparable information, The Note
Holder will give me noiice of its choice.

{C) Calculation of Changes . .

Before each Change Date, the Note Holder will cafeulat< sy new interest rate by adding two and ninety-five hundredths percent
(2.95%) to the Current Index. The Note Holder will then round‘th e result of this addition up to the next one—cighth of one percentage point
(0.125%). This rounded amount will be my new interest rate until the next Change Date, subject to the following interest rate limitations:

(i) The inierest rate shall not be increased or decreased on the first change daté by more than  One percent
( 1.000 %) per annum from the original interest ralz.
(ii) The interest rate shall not be increased or decreased on each subsiquent change date by more than  One
percent ( 1.000 %) per annum from the interest rate in'efrect tor the preceding twelve months.
(iii) The interest rate over the life of the loan shall never be ndjusted mors vhan Six and Fifteen Hundredtlpercent
(- 6.150_.%) up or down from the original rate. The maximum.initoiest. rate on this loan is 10.900 %.

The Note Holder will then deteriine the amount of the monthly payment that wov'd ve sufficient to repay in full the principal 1 am
expected to owe on the Change Date in substantially equaf pzlymen!s by the maturil) dalesat my new interest rate. ‘The result of this
calculution will be the new. amount of my munlh!y payment.: .

D). Effet.twe Date of Changes o

My new interest rate will become etfecuve on esch Change Dmu I wﬂl pay the nmount of -av new monlh]y pnymf.nt beginning o
tha ﬁrst monrthly payment date after the Change Dute unti) the smount of my monthly paymanl clianpes again.

.. {E}) Notice of Changes . :

= ’I'ha Nota Holder will mail or delwer tomea noucc bcfon: ench Cham,e Date. The nonce will advn s e oft

. (i), the new interest-rate on my loan as of the Change Date;

(u) the: amount of my monthiy payment following the Change Date;

(iii) any additional matters which the Note Holder is required to disclose; and

. {iv}). the tille and l.elephone. number of a person who will answer any question | may have regarding the (otice.
. CHARGES; LIENS . :

Umform Cavenant 4 of the Secunty lnslrument is. amended to read os- fo!IOWS
4, Chargts, Liens. Borrower shall pay all taxes; assessments, and other charges, finexand impositions attnbut&ble to the Property which
may attain a priority cver this Security Instrument, and lensshold payments or ground rents, if any, in the manner provided under paragraph
2 hereof or,-if not paid insuch manner; by Borrowar making payment, when due, directly to the payeo thereof, Borrower shall promptly
furnish to Lender sll notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly discharge any fien which has priority over this Security Instrument: however, Barrower shall not be required to discharge any
such lien 50 long as Borrower: (a) shall agree in writing.to the payment of Ihe obligation sevured by such lien in » manner acceplable to
Lender; (b) shall in good, faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion
of Lender operats to prevent the enfarcement of the lien or forfeiture of the Property or uny part thereof; or (¢) shall secure from the holder
of such lien an agreement in a form sa:fe.factory to Lender subordmatmg such lien to this bccunty Instrument.

If Lender dalermmes that: a)} ‘pr.any pnrt nf the Properiy is sub_}ect to a lien which may attuin a priority over this Security Instrument,

Lender shall give Borrower a notice: 1clermfymg such l:en Bormwar shall satisty such l|en or tike one or more of the actions set forth above
wlﬂ:un ten days of the ngmg of lhe notice.

C..- NOTICE : ' :

Uniform Covenant 14 of, lhe Secunly Instrument is amended to reu-] 0y lollows

14. Notice.. Except. far any notice required under.upplicabla law to-be given in another manaer, {a) uny notice to Borrower provided
for in-this Security Instrument. shall be given by delivering.it or by mailing it by first class mail to Borrower at the Property Address or
at such other address as Borrower may designate by nolice to Lender as provided herein, and (b) any notice to Lender shall be given by
first class mail to Lender's address stated hercin or to such other address as Lender muy designate by notice to Borrower as providexl for

ITEM 30090P) (9302) (Pnge 1 of 2 pages) Rider ARM 0O/0 NCOF
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