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MORTGAGE CCO7- 600245

THIS MORTGAGE ("Security Ir=tument"} is given on April 5, 1594 . The morgagor is

JOBL L. PALLISSARD , Bachalor’ THERESA A, NOLAN ., Spinater

("Borrower"), This Security Instrument is given to
Draper and Xramer, Inc.

)

, and whose

which is organized and existing under the lawsof ~ I1linois
addrossis 33 West Monrce - Sulte 1900, Chicagoe, IL 40003
("Lrngder"). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND WINE HUNDRED & 00/100
Tolars (US. 8 62,5%00.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secusity Instrume:t{"Noie"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on  May 1, 200% . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest and all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Seourity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following desteited property located in
Cook County, llitnais:

ISOTTCLE

. DEFT-01 RECORDING §39.50
SBE LEGAL RIDER ATTACHED 151111 TRAN 4863 04/07/9% 10257300

DS %—-94—-3 11086
- " COOK COUNTY RECORDER

which has the addressof 15701 PEGGY LANE #11, OAX PFORBST [Street, City],
1liinois I1llincis (“Property Address");
(ZipCode] 60453

(LLINOIS » Single Family - FNMA/FHLMC UNIFORM INSTRUMENT e @ ]
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* TOGETHER WITH all the improvemenis now ot hereal :‘and | edsements, appurienances, and
fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to int this Security Instrument as the "Property,”

RCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {or national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, 2 sum (“Funds") {or: (a) yearly taxes
and pssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; (e) vearly morngag. insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapi: #,.in lieu of the payment of morigage insurance premiums. These items are called "Escrow [iems.”
Lender may, at any lime, wﬂ 2t and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage joan may requirc for Sorrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from tire to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any tirie. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due oni the besis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable lay

The Funds shall be held in an institation whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard.anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 2o«ne Funds and applicable law permits Lender to make such a charge.
However, Lender may require Botrower 1o pay a one-time charoe for an independent real eslale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any inlerest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on thc Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Fundz ard the purpase for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by tus Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic2biz law, Lender shall account to Borrower [or
the excess Funds in accordance with the requirements of applicable law, If the amuunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wricny, and, in such case Borrower shall pay
o Lender the amount necessary 0 make up the deficiency. Bomower shall make up Pie zeficiency in no morc than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shitll prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ‘ne a:quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi @< sums secured by this
Security [nstrument.

3, Application of Payments., Unless applicable law provides ctherwise, afl payments received by Lenter vnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wndur paragraph 2;
third, 1o inlerest due; fourth, to principal due; and last, lo any late charges due under the Note.

4, Charpes; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Bomower makes these payments directly, Borrower shatl promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good [aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o prevent e
enforcement of the kien, or (c) secures from the hoider of the lien an agreement satisfactory to Lender subcrdinating the lien (o
this Security [nstrument. If Lender deiermines that any part of the Property is subject to a lien which may attain priority over this
Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice.
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" 5, Hazard or Property Insurance, Borrower shall keeihe improfemefits nbw existingjor hereafier erected on the Property
insured against loss by fire, hazards included' withiin the term "exiendeéd coverage” and any other hazards, including floods or
flzading, for which Lender requires insurance. This insurance shall be maintained in the amcunts and for the periods that Lender
requires. The insurance carrier providing the insurance shalf be chosen by Bomrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opton, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender shail
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, [ Borrower abandons the
Property, or does not.answer within 30 days a notice from Lender that the insurance carner has offered to seitie a claim, then
Lender may collecs the-£surance proceeds. Lender may usc the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument,whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Burrowver otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payr-eats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha'l rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitien.

6. Occupancy, Preservation, Mainter.arcsand Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormrower shall occupy, establish, and use the Progeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrowrn:'s contral, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pronerty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good (aith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrwact or Lender's security interest. Berrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower 'z’ inferast in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borvorver shall also be in default if Borrawer, during the
loan spplication process, gave materially false or inaccuraie information or siemen's-to Lender {or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, lincluding, but nol limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Secunzy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee litle to the Progerdy. the leaschold and the fee title shall
not merge unless Lender agrees to the merget in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenan's and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or te enforce laws or regulations), tren'tander may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, puving rcasonable
atiormeve’ fees and entering on the Property to make repairs. Although Lender may take action under this paragzuph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the lcan secured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if m

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shadl pay the
premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecuon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tie sums sccured by this Security Iastrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of ihe Property immediately before the taking is equal to or greater than the amount of the sums secured by Lhis Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the fotlowing fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
tnking. Any balarce z%all be paid to Borrower. In the event of a partial wking of the Property in which the fair market vafue of the
Property immediately” bafore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender oikorwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Secarity Tastrument whether or not the sums are then due.

If the Property is abandotied oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damagcs, 3orrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to callect and apply e proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or notinza due,

Unless Lender and Borrower otherwise agric in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Icnder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insriment granted by Lender 10 any successor in interest of Borrower shall
not operale to release the Liability of the original Borrowir or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or re/use .0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any démand made by the original Borrower ar Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reracely shall not be a waiver of or preciude the excicise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cessigners. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns oi” Lendss.and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and seviral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumcr only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty [nstrument; (b} is noi nersonally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower i1y &gree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witheu. that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic’ sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied-iaonnection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary ‘to-reduce Uie charge to the
permitted limit; and (b) any sums already collected fram Borrower which exceeded permitied limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making ¢ direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nota.

14. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mailing &t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any natice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.
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16, Borrower’s Copy, Borrower shall be given one conforméd cdpy of-lhe Note and of this:Secunity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurily
Instrument shall conirue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall rematn ful'y effective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 1Y,

19, Sale of Note; Chare +.f Loan Servicer, The Note or a partial interest in the Note (logether with this Sccurity
[nstrument) may be sold ane o7 more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mmnthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicerun.elated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ii-accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sld-ess to which payments should be made. The notice will also conwin any other
information required by applicable law.

20. Hazardous Substances. Borrower sha'i no! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boirowes shall not da, ror aliow anyone eilse to do, anything affecting the Property
that is in violation of eny Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ‘ho rie generally recognized to be appropriate to normal residential uses
and {0 mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i€ ne.ified by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting tiie Property is necessary, Borrower shail promptly take afl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, ath*z flammable or loxic petroleuwm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forme:denyde, and radicactive matenals. As used in
this parngraph 20, "Environmental Law" means federal laws and Jaws of the jurisCiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliowe:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration upact paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required tocure the default; (c)
a dafe, not less than 30 days from the date the notice is given to Borrower, by which the defavlt <n2si be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢4 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sha's firther inform
Borrower of the right to reinstate affer acceferation and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dote specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowez, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Servrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenonts and agreements of each such rider shall be incorporated itto and shall amend and supplement
the covenants and agreements of iz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
(] Adjustable Rate Rider (¥ Condominium Rider (] 1-4 Family Rider
[__] Graduated Payment Rider [ ] Pianned Unit Development Rider  [] Biweekly Payment Rider
(X! Balloon Rider [.] Rate Improvement Rider (] Second Home Rider
(1 V.A.Rider (] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to theirimis and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: ’ ' wg 9{4«& </

THBR!“ A. NOLAN -Borrower

=3 (Seal)

-Borrowei

X ‘,éj ‘74@ (Seal) e {Seal)

JOEL/‘L. pXLLISSARD 4 -Borrower -Borrower

STATE OF ILLINOIS, (ool County ss:

i, -|—he, uhCO gre Sl 9?1 ¢ OQ ,a NoTry Public in and for said county and state do hereby certify that
Joel L. Fitlrssard, Eqche loe ancd Theaesoo A ery

Pl'f? g . personally known to me 10 be the same person(s) whose name(s)

subscnbcd to the foregoing instrument, appeared before me this day in person, and acknowlcdged that + he 3%
signed and delivered the said instrw niary act, for lhe usc.s and purposes therein set forth.
Given under my hand and offic dag of L 199Y .
LOR! SPAYTH

Notary Public, State of llilnols \\ Iy %ﬁ"

My Cemmlsllen E*P‘m 7123/ 9% jluq H!umc 7

seal, UyFFIC) L*

My Commission Expires:

This Instrument was prepared by: Dm e ¥ Y“Ramer , ITnd .,

o 'T%— {1Q
Q-BR(IL) {9212) o 33 W. moq(a)r’%aeu{a vo

Q\’\\CC&O\D Tl (0,03
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this S5th day of April . 1994
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's
Nole to

Draper and Rramer, Inc.

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

15701 ¢#£5GY LANE #11, OAK FOREST, Illinois 60452

(Propeny Address)
The Property include: 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:

SETBUI SOUTH COLIDOMINIUM

[Nsme of Condominium Project]
(the "Condominium Project™). It e owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title” io property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's intercst-in the Owners Association and the uses, proceeds and benefils of
Bormower's interest. f

CONDOMINIUM COVENANTS, In audiron (0 the caovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 2gree as follows:

A. Condominium Qbligations. Borrower shal! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Caastipsent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-Lows, /iii) code of regulations; and {iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and-aszessments imposed pursuant to the Constitucnt
Documents,

B. Hazard Insurance.  So long as the Owners Association maintuns, with a gencrally accepted insurance
carrier, 2 "master" or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the haza:ds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly-nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insuran:e coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assptiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following < loss to the
Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid to
Bomower,

C. Public Liability Insurance,  Bomower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonmemt or leeminaton of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casualty or in the casc of a taking
" by condemnation or eminent domiin;

(li) any amendment to any provision of the Constituent Documents if the provision is for the cxpress
benefit of Lender;

f) ermination of professional management and assumption of self-management of the Owners
Asseciation; o

(iv)-any action which would have the effect of rendering the public liability insurance coverage
maintaingd by the Cwners Association unaccepiable to Lender.

F. Remedies. I{ Parower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts end agrees to the terms and provisions contained in this Condominium
Rider,

(Scai)

-Rorrowert

— il : (Scal)
THERESA A. WCLAN -Borrower

(Scal)

-Bormower

(Scal)

-Borrower

@8 woey Page20l2 Form 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5Sth day of April .19 94
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Decd to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note 1o
Drapar and Kramer, Inc.

(the "Lender™
of the same date and covering the property described in the Security [nstrument and located au:

15701 PEGGY LANE #11, OAK POREST, Illinoias 60452

(Property Address)

The interest rale staled on the Note is called the "Note Rate.” The date of the Note is called the "Noie Date.” |
undersiand the Lender may tansfer the Note, Security Instrument and this Rider. The Lender or anyone who uikes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder." -

ADDITIONGL COVENANTS. In addition to the covenanls and agrecements in the Security Instrument, Borrower and
Lender further covenunt and agree as follows (despite anything {o the coatrary contained in the Security Instrument or the
Nate):

1. CONDITIONAL RITGET TO REFINANCE

At the maturity dawc 07 the Note and Security Instrument {the "Mazturity Date”), I will be able to obwin 3 new loan
("Wew Loan™} with a new Maturity Date of May 1 , 20 24 ., and with an
inlerest rate equal to the "New Alowe Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met {th2 "Conditional Refinancing Option"). If those condilions are not met, 1 understand that
the Note Holder is under no obligasici *0 refinance or modify the Note, or to extend the Maturity Date, and that I will have
to repay the Note from my own resowrces or-find a lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OFTION

If { want to exercise the Conditional Refiiicncing Option at maturity, certain condilions must be met as of the Maturity
Date. These conditions are: (1) 1 must still be'th~. owner and occupant of the property subijcct to the Sccurity Instrument (ihe
"Property"™): (2) 1 must be current in my monthly paymnents and cannot have becn more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property {except for uixes
and special assessments not yet due and payable) o her than that of the Security Instrument may exist; {4) the New Note
Rate cannot be more than 5 percentage points above t'ie Note Rate; and (5) I must make a wrilten request o the Note
Holder as provided in Sectian 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equzl ¥4 the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day manitarory delivery commitment, plus one-half of onc percentage
point (0.5%}, rounded to the nearest one-eighth of one percentage’point (0.125%) (the "New Note Raie"). The required net
yield shall be the ap'glicable net vield in effect on the dawe and tin7 of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this required-net yield is not available, the Note Holder will
determine the New Note Rate by using compargble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ralz as calculated in Section 3 above is not greare than 5 perceniage points above the Note
Rate and all other conditions required in Section 2 above arc satisfied, the Note dlolder will determine the amount of the
monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus /) accrued but unpaid interest, pius (c)
all other sums 1 will owe under the Note and Security Instrument on the Maturity’ Drie (assuming my monthly payments
then are current, as required under Section 2 abave), over the term of the New Note 4t the’New Note Rale in equal monthly
payments. The result of this calculation will be the amount of my new principal and irntercs; payment every month until the
New Nate is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 cafendar days in advance of the Maturity Drie and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Lo The Note Holder also
will advise me that [ may exercise the Conditonal Refinancing Option if the conditions in Secuc: 2 above are met. The
Mote Holder will pravide my payment record information, logether with the name, titdle and addinss of the person
representing the Note Holder that 1 must notify in order to exercise the Conditicnal Refinancing Ontizn. If | meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no faler
than 45 calendar days prior 1o the Matarity Date. The Note Holder will calculate the fixed New Note Raie bascd upon the
Federal National Mongage Association's applicable published required net yield in effect on the date and time of day
notificaiion 15 received by the Note Holder and as calculated in Scction 3 above. | will then have 30 calendar days (o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stoius. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fec and the costs associated with updating the ude
insurance policy, if any. ~

BY SJGNING BE;':(;V/Bormwer accepts and agrees to the terms and covenants contained in this Bafloon Rider.

) 4/ (Seal) XM%J (Scal)

JOBL L. YORDLISSARD .Borrower THERESA A. NOLAN -Botrower

{Seal) (Seal)
-Bommower -Norrower

[Sign Original Only}
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VR /A IN SHIBUL SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT "A" TQ DECLARATION OF CONDCMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI
SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED
JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDED ON
MARCH S, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIME,
IN THE WEST 3/4 CF THE W§QT 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 QF SECTION Zﬂﬁ TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS. / JVL/

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PRCPERTY SET FORTH IN THE AFOREMENTICNED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.
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