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“THIS MORTGAGE (".sm,ur ;y Instmmt.nt")isgwcnnn _ ‘,}\‘P,R'IL‘_'OJ.:, 1994 . The Morlgagor is
MATTHEW W. SHARPLES ¥ BACHEDOR S o ‘ ‘ ‘ ‘

(“Bormower'). This Securlty Instrument is givep <o BANK UNITED OF TEXAS FSB

wiuch is orgunlzed and cXIStmg undcr thclaw< ot THE 'JNITED STATES _ , arkl whose
addressis 3200 SOUTHWEST FREEWAY, #2000 ' OUS‘TON, TEXAS '77027 :

"Lendse”). Borrower owes Lender the principal sum of
 NINETY THREE THOUSAND NINE HUNDRED FIFTY AND 00/100

: Doll.u.: \u S $ aen 9 3, 950 0 0.) Tius debt is cwdunu.d by. Borrm er'snote dated the same date as this Securily

Instrument ("Notc D which pl‘OV!dt.S for monthly payments, with the full dehe, if not paid carlier, due and payable on
ADRIY. 01,,2024 . -, This Sccurity Instrument sceures to Lerder: (a) the repuyment of the debt

'cv1dun<.t.d by tht.. Not:,. wnth :nturu,t “and ul[ renewals, extensions und modification:; (b} the payment of all other sums,

wlth_mlmst,‘.advanctd under patagruph. 6 to- protect | the securily of ﬁ'llb seeurity  Instrument; and ()

‘the performance :of ;Borrower's covenants and agreements under this Sccurity Instrurient and the Note, For this

purpose, Borrower docs hereby mortgage, grant and convey to Lender the {ollowing descrioed property located in
COOK, County, Winois:
UNIT N-4B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON, ELEMENTS IN SANGAMON LOFT CONDOMINIUM, . AS DELINEATED sND 'b
DEFINED. IN THE .DECLARATION -RECORDED AS DOCUMENT NUMBER 26972717, ) r/? -
AS AMENDED: FROM TIME .TO TIME,:IN THE NORTHEAST 1/4 OF SECTION 17, ¢ IR
TOWNSHIP 39 NORTH, : RANGE 14 .EAST OF THE THIRD PRINCIPAL MERIDIAN /
IN COOK COUNTY, ILLINCIS,
P, I.M, H17-17-236-013~1049

which hasthe addressof 913 W. VAN BUREN ST. #4B, CHICAGO : ~ {Street, City},

lilinois 60607 [Zip Code] ("Propetty Address”);
@muu (9212} FHA Hlineis Morigage - 4/92 T S
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TOGETHER WITH all the improvements now or h fter crected on the property, and all casements, l:.,
uppurienances, rents, royulties, mineral, oil and gos r:ghh% profits, water rights and stock and all fixtures no
hu;ouf'lcrapaﬂ’oi the psoperty. All rupl.n.c_mcnﬂfnngl agdmo’nsshaﬂ! also be covered by this Sceurity Instrument. All of llu,
foregoing is referred 1o in this Sccurity Instrumeél l]’l “Proputy i
\‘h S

BORROWER COVENANTS that Borrower is lawfuily seised of the estate bereby, conveyed and has the right to
martgage, grant and convey the Property and thal the Property is unencumibéred, excepl fof encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inelude in cach monthly payment,
together with the prineipal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢) premiums for insurance required by paragraph 4.

Each monthly installment for items (a), [b), and (¢) shall equal one-twelfth of the anhual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth, of the
estimated amour:s:, The full annual amount for each item shall be accumulated by Lender within a purlod ending one
month before ali 1i+in would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and
{c) before they heeomne delinquent.

If at any time the i U of the payments held by Lender {or items (a), (b), and (2), together with the future monthly
payments {or such itemis/pzyable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymet’s required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess Ove: one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
paymenis to subsequent paymdnt; by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢} is insuffi~iént Lo pay theitem when due, thén Borrower sha!l pay to Lénder any amount necessary 1o
make up the deficiency on or befare thie date the item becomes due!

As used in this Swuniy Instrument, "Seoretary” means the SLCfctdl’}' af’ Housmg and Urban Development or his or
her designee. In any year in which the Leider must pay a mortgage insurance premium to the Scecretary (or any year in
which such premium would have been required if the Lender still held the Security lnqlrum(.nt), cach monthly payment
shall also include cither: (i) an installment bf/ibe annual mortgage insurance premium to be paid by Lender (o the
Secretary, or {ii) a monthly charge instead of amertzage insurance premium if this Scecurity Instrument is held by the
Secretary. Each monthly installment of the morigasg=insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Ldnder ohe month prior to the date the full annual mortgage insurance
premiuin is due to the Secretary, or if this Security Instriiment is held by the Secretary, each monthly charge shall be in an
amounl equal to one-twelfth of one-half percent of the outstar-ing principal balance due on the Note.

If Borrower tenders Lo Lender the full payment of all surris szeured by this Security Tnstrument, Borrower's account
shuall be credited with the balance remaining for all installmerisdor items (@), (), and (c) and any mottgage insurance
premium installment that Lender has not become obligated to pay #0 fise Secretary, and Lender shall promptly refund-any
cxcess funds to Borrower. Immuedintely prior to a foreclosure sale of ihs Property or its acquisition by Lender, Borrower's
account shall be eredited with any balance remaining for all installme«:.(s for ilems (a), (b), and {c).

14311093

[

3. Application of Payments. All payments under paragraphs 1 and 2 shall Ge applied by Lender as follows:

Fitst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payment.s or ground 1ents, and f'm., flood and other bazard
insurance premiums, as required; .

Thlrd to interest duc under the Note;

Fourth to amortization of the principal of the Note;

Flfth lo Iatc cha.rg&s due under the Note.

@‘4" y wma Pose 2 of B ' n.maaj%‘
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4 Fire, Flood and Other Hazard Insurance, Borrower shall itsurt all lmprl)VLanLs on the Property, whether
 now-in.existence:or subsequently erecled, against any hazards, casualtics! and CDntmgLDLlLb, including fire, for which
- Liender requires insurance. This insurance shall be maintained in the amounts and for the ponods that Lender requm.s

Borrower shall also insure all improvements on the Propetty, whether now in existence or s'ubaequenliy erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clavses in favor of, and in
a fort acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if' not
- made promptly by Borrower. Bach i insurance company concerned is hereby authorized and dirceted to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insutance proceeds may
be applied by Linder, at its option, cither () to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration orrepair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount o such
payments. Any ercess insurance proceeds over an amount requited to pay all outalandmg indebtedness under the Note
unel this aocunty Insrramentsha!] be pald to the entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
mdoblcdnes.s all nght tticad mtcrest of Borrowu'm and to msurance policies in foree shall pass to the purchaser.

S, Oecupnncy, Preservat.on, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inst: um.nl and shall continue to accupy the Property as Bortower's principal
residence for at 1éast one year after the date ot £ occupancy, unless the Sectetary determines this tequirement will cause
undue hardship for Borrower, or unless extmuatmb circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circamstances. Borrower shall not commit waste or destroy, damage or
substantml]y change the Property or aftow the Property to detérionate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abanaoned or the loan is in default, Lender may lake easonable action (o
protect and preserve’ such vacant of abandoned Property Borrower shall also be in default if Borrower, during the foan
applicalion process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with. any material. mformohon) in_connection with the loan Zvidenced by the Note, including, but not limited 1o,
representations concetning Borrower’ s oceupancy of the Propeity <s.a principal residence, If this Seeurity Instrument is

_on a {easehold, Borrawer shall comply with the provisions of the leusy. T Borrower acquires fee tithe to the Property, the
 leasehold and Tee title shall hot b¢ merged unleas Lender agrees to the tieiger in writing.

-6 Charges to Borrower and Protection of Lender s Rights in fthe Property. Borrower shall pay all
govcmmmtal of municipal Lhzugea, fines and unposmons that are not included 1n paragraph 2. Borrower shall pay these
'oblxgatlons on time dircetly to'the entity ‘which is owed the payment. If failure to puy would adversely afleet Lender's
interest in the Property, upon Lendet’s roquest Borrower shall promptly furnishto Lender ru.uplq evidencing these
payments. :

N I Borrower falls lo makc Lhcso paymcnts or the paymt.nle required by paragraph 2, Gr-4ails to perform any other
cov mants and. agreemmts contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's. tights in the Property. (such as a pror.ec.dmg in bmlkmplcy, for condemnation «r to cuforee laws ot
rcgulahons}, then Lender, may do and pay whatever is necessary Lo prolect the value of the Property énd Lender’s rights
~ inthe Property,: mcludmg payment of taxes, hazard insurance and other iters mentioned in paragraph 2,

, Any amounts dlsbumd hy Lender undcr this puragmph shall, beeome an uddlllonal debt of Borrower und be secured
.. by this Security Instrument. Thése amounts shall bear interest from the date of disbursement, at the Note rate, and at the D
option of Lender, shall be immediately due and payable.

81

1

- 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany v
. condemnation ot other taking.of any part of the Property, or for conveyanee in place of condemnation, are hereby <
-nssigned and shall be-paid-to Lender to the extent of the full amount-of the indebtedness that remains unpaid under the (%
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
- and this Security Instrument, first {o any delinquent amouats applied in the order provided in paragtaph 3, and then lo
prepayment of principal. Any application of the proceeds:to the principal shall not extend or postpane the due date of

. \@“.QF_“"-) 19212} Page 3ol 8 umlaln?%’-
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the monthly payments, wh 2 ¥ to pifra , an unt of such payments. Any excess

proceeds over un amount required to pay all outstunding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled therele,

8. Fees. Lender may collect fees and charges authorized by the Scerelary.
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by rcgulations issued by the Secretary in the case of payment

defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if: :
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
to or on the due date of the next monthly payment, or L
(i1) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this s
Sceurily Instrument,

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums sceured by this Sccurity Instrument ifs
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sokd or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser »
or granice does so oceupy the Praperty bul his or her credit has not been approved. in accordance with the ’
requirements of the Sceretary. g

(c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, but
Lender does/not require such payments, Lender does not waive its rights with respeet to subsequent events.

(d) Regulationsof HUD Secretary. In many circumstances regulations issued by the Scerctary will limit
Lender’s rights/indpocase of payment defaults to require immediate payment in full and foreclose il not paid.
This Sceurity Instranvent does nol autherize acecleration or foreclosure if not permitted by regulations of the
Sccretary.

(e) Mortgage Not Insurr . Borrower agrees that should this Security Instrument and the Note secured thereby

not be eligible for insurance vrider the National Housing Act within 60 days from the date hereof, Lender may, at

ils aption and notwithstanding 20y hing in paragraph 2, require immediate payment in full of all sums sccured by

this Sceurity Instrument. A wrilten statement of any authorized agent of the Sceretary daled subsequent {o 60 '
days from the date hereof, declinirg te insure this Sceurity Instrument and the Note sceured thereby, shall be -,
decmed canclusive proot of such in=ligihility. Notwithstanding the foregoing, this option may not be exereised
by Lender when the unavailability of ‘nsiirance is solely due fo Lender’s failure to remit a martgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be veinstated if Lender has required immediate payment in full because

of Borrower's failure to pay an amount due under the Mot or this Security Instrument. This right applies ceven after
" foreclosure proceedings are instituted. To reinstate the Security Instrument, Bortower shall tender in a lump sum all
amounts required to bring Borrower’s account current inciudlay, to the extent they are obligations of Borrawer under this
Sceutity Instrument, forcelosure costs and teaschable and ensematy atlorneys' fees and expenscs properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immeriiaie payment in full. However, Lender ix not required
to permit reinstatement if; (i) Lender has aceepted reinstatement <1150 the commencement of foreclosure proceedings

o within two years immediately preceding the commencement of a curty nt-foreclosure proceeding, (i) reinstatement will
- preciude fureclosure on different grounds in the future, or (iii) reinsiuiement.will adversely affect the priority of the lien
a " ereated by this Security Instrument.

g 11. Borrower Not Released; Forhearance By Lender Not a Walver. Bxtension of the lime of payment or
o modification of amortization of the sums secured by this Security Instrament grint:d by Lender (o any suceessor in
—

{
.

interest of Borrower shall not operate to release the lability of the ariginal Berrowveror Botrower’s successar in interest.
Lender shall not be required 10 commence proceedings against any successor in'intaiest or refuse Lo extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrtiment by reason of any demand
made by the original Borrower or Borrower’s successors in inferest. Any lorbearance &y Lender in exercising any right
or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

GhanIL ez Page 4 of & u—mu?M“ .
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- 12, Successors and Assigns Bound; Joint and Se erﬁf Liability; C Sngners} Thc’ covenants and agreemenls off

thl:: Sceurity Instrument shall bind and bunnllt the successors and assigns of Lender und Borrower, subjeet lo the
pravisionsof paragraph 9.b. Borrower’s covenants and agreements shall be jointand several. Any Borrower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Sceurity Instrumeni only to morlgage, grant
and convey that Borrower's intercst in the Propetty under the terms of this Sccurtty Instrument; (b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may
agree o extend, modify, fotbear or make any accommodaiions with regard to the terms of this Security Instrument o the
Note without that Borrawer’s consent,

13. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any noliee
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governiry Law; Severability, This Security Instrument shall be govermned by lederal law and the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiiez.ble law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect -vitiout the conflicting provision. To this end the provisions of this Sceurity Instrument and (he
Nole are declnrcd to be scku‘e

15 Borrower s Copy Bon(,w ar shall beg gm.n one confonm.d copy of thtq Sc,cunty Instrument.

16 Asaxgnment of Rents. Borrow arat ondlt:onally n&:gm and transfers o Lender ull the rents and revenues of the
Propetty. Borrower authatizes Lender or Lendei’s agents Lo colleet the rents and revenues and hereby direets cach lenan
of the Preperty to pay the'tents to Lender of u:ndcr s agenls, However, prior (o Lender's notice to Borrower of
Borrower's breach of any covenint or agreement iv the Security Instrument, Borrower shall colicet and reecive all rents
and revenues of the Property as trustee for the bendtit of Lender and Borrower, This assignment of renis constitutes an
absolute assighment and not an assignment for additioneiseeutity only.

If Lender gives nolice of breach to Borrowet: (a) ail reras received by Borrower shall be held by Borrower as trustee
for benefil of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property;and (c) cack terient of the Pmpcrty shall pay all rents duc and uppaid to
Lender or Lender's agent on Lender’s writlen demand to the tenare. :

Borrowér has not executeéd any prior-assignment of the rentsdane. has not and wn]l not perform any act that would
ptevent Lender from exercising itstights under this paragraph 16,

Lender shall not be requiréd to enter upon, take control of or muitain the Property before or after giving nolice of
breach to Borrower."However, Lender o a judicially appointed receiver m: ay do.so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other rigator rum,dy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security Instramieal is paidin full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollews:
17. Foreclosure Procedure, If Lender requires immedjate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliectud) axpenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reaseasole attorneys’ fees
and costs of title evidence.

18, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propérty.

:..\ \'!.\ ' “:‘.‘\,_\.-‘ DL S N R R ;n_
@o-mm.) 6212} {' A " PigeBolB inltials;

[N




943110433

UNOFFICIAL COPY  smm

003752441

20. Riders to this Secutitz Instrument. If one or more riders are exceuted by Borrower and recorded logether with
this Security Instrument, the co veriants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of tiis Security Instrument as if the rider(s) were a part of (his Sccunly Instrument, [Check
applicable box(es))

(X} Condominium Rider ] Graduated Payment Rider [X] Other [Specify]
[} Planned Unit Development Rider T Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees 20 the terms contained in this Securily Instrument and in any
rider(s) exceuted by Borrower and recorded withit.

Wilnesses:
u‘% @ %L (Sesh

'"".rIEW W. 8 PL S Borrower
- (Scal)
-Borrower
{Seal) X (Seal)
-Borrower -Borrower
STATE OFILLINOIS, Cock County ss:

1, the undersigned , a Notary Public in and for said county and state do hereby

_certifythat MATTHEW W, SHARPLES, bachelor

, personally known {o me to be the sume person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrumentas  HIS free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this ~ 4th day of April, 1994
My Commission Expires: {\Qw» é\
Notary Public /¢
C JOFFICIAL SEAL"
This Instrument was prepared by:  LAURIE MAYBRUN JOHN G. WOLF
@DARIL) w212 Paga 610 NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 1/2/95
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FHA Case No.
131 7615449 731

ADJU STABLE RATE RIDER LFADR

" THIS ADJU STABLE RATE RIDER is made lhxs L : isT day of

‘ APRIL  , 1994 ,andis incorporated inla and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Seaunty Deed ("Sceurity Instrament™) of the same date given

by the undetsigned (“Borrower”) to secure Bortower’s Note (*Note*) to BANK UNITED OF TEXAS
FSB, 32 00 SOUTHWEST FREEWAY, #2 000, HOUSTON, TEXAS 77027

(laddn

(!hc "Lr.nrtr ) of Lhc same date and ccwenng the propurty dcscnbed in the Security Instrument and located
at 913 v, VAN BUREN ST. #43 CHICAGO, ILLINOIS 60607

Tt

[Property Address)

- THE NOTE :CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
' TIME ANDTHE MAXIMUM RATE THE BORROWER MUSTPAY.

AT e T FTe vl

ADDlTIONAL COVENAN'I‘S I ardition to the mvcnunts and agreements made in the Seeurity
‘ ln:tmmunt Bormwcr and Lender furlhu coveinnt und agree as follows:

: INTEREST RATE AND MONTHLY PAYM}:NT CHANGES
.(A).Change Date R e o :
Theinterest. rate may changc on 1he ﬁrst day ot ) JTJLY ©y 1995 ., and on that day
of cach quc.cccdmg year, “C.‘hangn Dam_" means r,ach J-m, unvkich the inferest rale muld c.lmngu

| (B)TheIndex
Beginning with the first Change Date, the interest rate will b baverd on an Index. “Index” means the
weekly average yield on United States Treasury Sccurities adjusted 12 n-constant maturily of one year, as
made available by the Federal Reserve Board. “Current Index” means the-myazt secent Index figure available
30 days before the t‘hangc Date. If the Indexi(as defined sbove) is no longer vaiiable, Lender will use as a
- new Index any. mdc:x priscribed by. the. Secretary, As used in this Rider, "Secreldry means the Seeretary of
Housing and Urban Development or his or her designee.” Lender will give Borroswes, notice of the new
Index.

- {C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage poinl(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti! the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Chunge Date. The interest rate will never be more than five percentage points (5.0%) higher or lowet
than the initial interest rate,

00375244 -
Page Lol 2 FHA Multistate ARM Ki
-»:;_,_m.sm {9300 VIMP MORTGAGE FORMS * {313)283-8100 * (800)521-7281 Initfals:
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(E) Calculation of Pajrment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially cqual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been oo default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days befote the new monthly payment amount is due, and must set forth
(i} the date of the notice, (i1} the Change Date, (jii) the old inlerest rate, (iv) the new interest rate, (v) the new
monthly parment amount, (vi) the Current Index and the date it was published, (vii) the method of

cateulating lie change in monthly payment amount, and (viii) any ather information which may be required
by law from tim: to time,

(G) Effective L'ste of Changes

A new interest rie zaleulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Changé Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which veonrs at least 25 days after Lender has given Borrower the notice af changes
. required by paragraph (F) of (his Pider. Borrower shall have no obligation to pay any increase in the monthly
_ payment amount calculated in decordance with paragraph (E) of this Rider for any payment date occurting
B less than 25 days after Lender has given the required notice. If the monthly payment amount caleulated in
neeordunice with paragraph (E) of inis Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monin'y pavment amounts exceeding the payment amount which should
have been stated in a imely notice, then Bori=wer has the option to either (i) demand the returhi lo Borrower
of any excess payment, with interest thereon at the Nole rate (a rate equal to the interest rate which should
have been stated in a timely nolice), or (i) réquest that any excess payment, with interest thereon at the Nole
rate, be applied as payment of prineipal. Lender's ¢bl gation (o retumn any excess payment with inlerest on

demand is not assignable even if the Note is otherwise tssigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and a

grees to the terms and covenants contained in this
Adjuslable Rate Rider. ‘

(Seal) 77&22@ £

-Borrower MATTHEW W, -Borrower

(Seal) X, (Seal)

-Borrower . -Borrower

& {Space Below This Line Reserved for Acknowledgment] —
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~ CONDOMINIUM RIDER 003752441
THIS CONDOMINIUM RIDER is made this 8T day of
APRIL - , 1994 ,andisincorporated into and shall be deemed to amend and
supplement the: Mottgage, Deed of Trust or Security Deed (**Security Instrument’") of the same dale given
by theundersigned (*‘Borrower") to securé Borrower's Note to
BANK UNITED::OF: TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUST~N, TEXAS 77027
(*‘Lender’) of the same date and covering the Property described in the Security Instrument and located a:
913 W, VAN BUREN ST. #4B, CHICAGO, ILLINOIS 60607

R - [Property Address]
The Property Address includes a unit in, together with an undivided interest in the common clements of, a
condominium project knownas:  SANGAMON LOFT CONDOMINIOM

[t {ame of Condominium Project)
(**Condominium Project’”). If the owpas association or other entity which acts for the Condominium
Project (*Owners Association™) holds *itle to property for the benefit or use of its members or
sharcholders, the Property also includes Ruriowet's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender furties cavenant and agree as follows:

A. Solongas the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or ‘‘blanket’ policy insuring all” nieperty subject to the condominium
documents, including all improvements now existiag or hereafler crected on the Property,
and such policy is satisfactory to Lender and provids insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other huzards
includcg within the term *‘extended coverage,” and loss uy Rond, to the extent required by
the Sccretary, then: (i) Lender waives Lﬁc provision in Pazupraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfin of the yeatly premium
installments for hazard insurance on the Propetty, and (i) Borrower's obligation under
Paragraph 4 of this Securily Instrument to maintain hazard insuranze coverage on the
Property is deemed satisticd to the extent that the required coverage isprovided by the
Owners Association policy. Borrower shall give Lender prompt noticu. of ‘any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. 'a e event of
a distribution of hazard insurance proceeds in licu of restoration or repair followiag a loss Lo
the Property, whether to the condominium unit or to the common clements, any proceeds
payable to Borrower ate hereby assigned and shall be paid to Lender for application-(o the
S}l‘lms secured by this Security Instrument, with any cxcess paid to the entity ?cgal]y entitled
thereto.

Botrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by thc Owners Association, as provided in the
cotidominium documents.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

sy DunTo MM

-Borrower MATTHEW W. SHQF‘_@E 0 -Borrower

. (Scal) (Seal)
-Borrower -Borrower
— [Space Below This Line Reserved for Acknowledgment]
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