_ UNOFFICIAL: GOPY:

PREPARED B& AND RETURN TO. KA.REN L PANKONIN
INDEPENDENCE -ONE MOR”’GAGE CORP._
100 WEST 22ND STPEET,_SUITE 141
LOMBARD, ILLINOILS 60148 °

Y

4_‘3&&330

B0 280

)

£

FHA MORTGAGE
I'HA CASE NO

STATE OFILLINOIS =~ - . .- . R 131:7529880-729

ThusMongage\Wrmly In-snumem")xsgwen on . . . .MARCH 30TH : 1994
TheMongagoris 4 : . RN ’ : :
i JOSE ‘M. wmeas, mmmn TO ROSA” VARGAS,. SERAFIN VARGAS, A SINGLE MAN, AND

' JosE LUIS VARGAS, A °IN"LE "m’ui! ‘ ’ ‘ .

) . : " ooy e, DEFT-01 RECORDING -0 331,00 N
whoseaddr&csls 2720 s. frﬂ';mBULL, ‘CHICAGO, ILLINOIS 60623 . T2I11L TRAN 48667 N4/07/94 13147300 :
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. COCK COUNTY RECORDER
_ o o ("Borfowm"f) This Sccunty Instrument is given to
INDEPENDENCE ONE MORTGAGE CNRPURA‘J.‘ION, A MICHIGAN CORPORATICH

whu:h is orgamzed and c:usnng undcr thu laws ol *IICHIGAN ', G ’ , and whosc
s_lddrws i8: 3(}Q GALLERIA OE‘E‘ICEN’I“RB, SO"" HSIBLD, MI 4803‘4‘ ' : ) :

: oo {"Lcnder") Borrower owes Lcndcr the pnnc:pal sum of
ONE H’UN'DRED NINE. THGUSAND E‘OUR HUN'DRED FIFIY AND No/100

e

Dollars(US s o 109, 450.00
This debt .is evndenced by Burrowcr s nole ‘dated the same date as this ucc'.mly Instrument ("Notc"). which provides fnr
monthly payments, with the full debt, if not paid eartier, due and payablé on ATRIL 1ST 2024
This Secuntyl Instrument secures to-Lender: (a) the repayment of the debt vidensed by the Note, with interest, and all
renewals] cxtensmns and mod:f‘cauons, (b) thc payment of ail other sums, wib m'crcst, advanced under paragraph 6 1o
protect the secunty of this Secumy Instrumem. andL(c) the pcrfonnnnce of Borfow :r's covenants and agrecments under this
Security Insu'umcnt ‘and -the Note. For this purpose Bormrower docs hercby mongnge gramt and convey to Lender she
following: described property:located in . COOK  5i,. . County, Illinois:
LOT 52 :IN WITTKE AND PINKERT’S HOMAN AVENUE - ADDITION* BEING A 3UB-
"DIVISICN OF BLOCK 22 IN THE SUBDIVISION 0“‘ THE SOUTHBAST 1/4 OF 7HE
' EAST 1/2 OE‘ THE SOUTHWEST 1/4 OF SECTION 26, 'I‘OWNSHIP 39 NORTH, | RRIIGE
13, ‘EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGEIG,

.16—26 426 oza‘

9431: 250

T
' L

wluch hﬁsmi‘:add.rcss cf 3008 SOUTH. TRU[?BUI].L STREET, C.HICAGL‘J
- . G Lrec) -
Illmors oo 60623 e ( Pr:;perty Address )
e RE - |Zip Cl‘.\d:} : )

_ TOGE’IHER WITH all Lhe. unprovemenls now or hereaﬂer erecied on lht. pmpeny, and all easements, nghls.
appunsnances, rents ‘royalties, mineral; oil and. gas rights: and- profits, water rights and. stock and all fixtures now or
hereafierapart of the property. All replaccmenls and additions shall also be covered by this Security Instrument. All of thc{ )
foregoing is rvel'erred 1o m t.’us Secumy !nstrumemss the "Pmpeny

BORROWER COVENANTS that’ Borrower is lawfully seized of Lhe cslalc hereby convcycd and has the right 10
mongage, grant and - convey- the Property and that the: Property. is unencumbcrcd except for cncumbrances of recapd. b
Borrower warrants 'and- will defend ‘generally the title 1o the Property’ against'ill. claims and demands, subject 10 6

encumbrances of record. 201
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payments, which are referred to in Paragraph 2, ar change the amount of such payments. Any excess proceeds over an
amount required to pay all cutstanding indebledness under the Noie and this Sccurity Instrument shall be paid w the entity
legatly entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Seeretary.,
9. Grounds for Acceleration of Debt.
{8) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Insaument if:
(i) Borrower defaulis by failing to pay in full' any monthly paymens required by this Security Instrument prior o
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, il penmitted by applicable law and with the prior approvat of
the Secretary, require immediate payment in full of all the sums securcd by this Security Instrument ift
(i).All or part.of the Property, or a beneficial interest in a trust owning aif or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
uirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regul-tions of HUD Secretsry. In many circumsiances rcgulatons issucd by the Sccretary will limit
Lender's righis, in the case of payment defaiilts, 10 require immediate payment in full and foreclose if not paid. This
Sccurity Instzoment docs not'authorize acceleration or foreclosure il not permitted by regulations of the Secretary.
{e) Mortgsge *iot Insured. Borrower agrecs that should this Security Instrument and the note sccured thercby not
be eligible for amrance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, Le-ider may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A wrilten sintement of any authorized agent of the Secretary
datcd subsequent to 30 ((NINETY) DAYS from the daic hereof, declining to insure this Security
Instrument and the noteser.ured thereby, shall be deemed conclusive proof of such incligibility. Notwithsianding the
foregoing,  this option muy not be excrcised by Lender when the unavailability of insurance is solely due o
Lender's failure to remit a moy1ge ge insurance premium 1o the Secretary,

10. Relnstatement, - Bomower hus & right to:be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dvc under the Note or this Sccurity Instrument. This right applies even alter
foreclosure” procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all
amounts required o bring Borrower’s accowt cwrent including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reascnsble and customary attomeys' fecs and expenses properly associated with
the foreclosure procéeding. Upon reinswatement by Borower, this Sccurity Instrument and the obligations that it securcs
shall remain in cffect as if Lender had not required irimadiate payment in full, However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatcment 1 fter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current forcclusure proceeding, (ii) reinstatement will preclude foreclosure
on differcnt grounds in the future, or (iii) reinsmawement wi'l adversely affect the priority of the licn created by this Security
Instrument. o

11. Borrower Not Released; Forbearance by Lender Noiu *valver. Exiension of the time of paymem or
modification of amortizalion of tha sums secured by this Security J=sirument granied by Lender to any successor in interest
of Borrower shall not operate 10 release the linbility of the origina! Brrrower or Borrower’s successor in interest. Lender
shall not be required-to commence procecdings against any successcr [n interest or refuse to exicnd time for payment or
otherwise modify amortization of the sums sccured by this Sécurity Initrament by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any forbearance oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or rcmedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers” The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender ard  Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agrecements shall be joint and several. .\ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cily <o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) ic 1w0t/persanally obligated to pay the
sums securced by this Security Instrument; and (¢) agrees that Lender and any other Bonow i, may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrunmient or the Note without that
Berrower's consent,

13. Notices. Any noilice to Borrower provided for in this Security Instrument shall be siver. by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The natce sac’l be dirccted 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lerdrr shail be given by
first ciass mall to Lender's address stated ‘herein or any address Lender designates by notice to Eosrower. Any notice

rt:;jdéd:fﬁr‘ in hth‘is Sécurity Instrumént shall be deecmed to have been given to Borrower or Lender whon given as provided
in this paragraph.

14, Governing Law; Severability.  This Securily Instrument shall be governed by Federal law ana the law of the
jurisdiction in;which.the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with »alpplicah!c taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eficct without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared o be scverabie.

15. Borrower’s Copy. Borrower shall be given ornie conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs cach tenant of
the Property (o pay . the rents,to Lender or Lender's agents. However, prior lo Lender’s notice 1o Borrower of Borrower's
breach of any covenant or sgreement in the'Security Instrument, Borrower shall collect and receive all renis and revenuces of
the Properry as'trustee for the benefit of Lenider and Borrower. This assignment of renls constitutes an absolute assignment
and niot anh assignmént for additional security only, ’ ‘

If Lender gives notice of breach to Borrower: (a) all-rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Sceurity Instruiment; (b) Lender shall be entitled to collect
and receive al) of the.rents of the Property; and (c) cach tenant of the Property shall pay all renis due and unpaid to Lender
or Léndeéc's agent oft Lender's writien demand to the tenaht.

" Borrower Has niot executed any prior dssignment of the rents and has not and will not perform any act that would
prevent Lignder from exercising'ils vights under this Pardagraph 186,

Lender :shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appaointed receiver may do so at.any time there is a breach. Any
application, of xents shall not curc.or waive any default or invalidate any other right or remedy of Lender. This assignment
of reiits of the Property shall terminate when the debt securcd by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . 30TH day of
MARCH s 1994 . and is incorporaled into and shall be deemed to amend and supplement
the Morngage, Deed of Trust or Sccurity Decd ("Security Instrument") of the same date given by the undersigned
("Bormmower") to secure Borrower's Note ("Note™) o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

3008 S0UTH TRUMBULL STREET, CHICAGO, IL 60623
(Propeny Address)

TUFE NOTE CONTAINS PROVISIONS ALLOWING' FOR CHANGES IN THE
INTLRST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN T{E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In dditon to the covenants and agreements made in the Sccurity Insttument, Borrower
and Lender farther cavenant and agree as [culovvs:

INTEREST RATE AND MONTHLY PAYM.FINT CHANGES

(A) Change Date
The interest rate may change on the first day of JULY, 1995 , and that day of each succecding vear,

"Change Date" means cach dale on which the intercst rate cor.d change.

(B) The Index

Beginning with the first Change Date, the interest rate will be‘orsed on an Index. “Index” means the weekly average yield
on United States Treasury Securitics adjusted to a constant maturicy 27 one year, as made available by the Federal Reserve
Board. "Current Index" means the most recent Index figure available 30 drys helore the Change Date, If the Index (as defined
above) is no longer available, Lender will use as a new Index any index presciibed by the Sccrelary. As used in this Rider,
“Seccrelary” means the Secretary of Housing and Urban Development or his o2 her designee. Lender will give Borrower notice
of the new Index.

{C) Calculation of Interest Rute Changes, _
Before eachi Change Date, Lender will calciilate a new interest rate by adding'a margzia of

™o - = percentage
poinis { 2. 0000 %) to the current Index and rounding the sum to the nearest one-cighth orore prcentage point (0.125%).
Subject 10 the limits stated in Paragraph (D) of this Rider, t.hls rounded amount will be the nerv Hiterest rate until the next

Change Date. - 24311230

(D) L:mits on lnlerest Rate Changes .

The interest rate will never increase or decrease by more Lthan one petcemage point (1.0%) on any single Change Date. -
The interest mtn will never be more lhan ﬁvc percentage paints (5 0%) ha;,hcr or lower than the initial inierest rate, o

(E) Calcuintion of Payment Change

" If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of principal and
interest which would be necessary to fepay the unpaid principal balance in full at the manirity date at the new inierest rate
through' substantially equal payments. In makirig such calculation, Lenderwill use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on’ Lhc ‘Note, reduced by the amount of any prepayments
0 pnncrpa! ’111t: rcsult n!‘ this’ ca]culatmn will be the amoiint Df the new mnhthly payment of principal and interest.

(F) Néﬁce of Changes : :

Lender will give notice 1o Bomwcr of any change in t.he imcrcst rac, and monthly payment amount. The notice must be
given at least 25 days before the new’ mom.hly paymcnt amount is dig; snd must set forth (i) the date of the notice, (ii) the
Change Date, (iii), the old interest rate, {iv) the now intércst rate, (v)‘thé new!’ onthly paymcm amount, (vi) the Current Index
and’the date it wis published, (vii) the incthod of calcu!aung the' changc in momhly paymcm amount, and (viii) any other

mformatmn whlch may be’ n:quxred by law from time to time.

Tety oyl 2191
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ITEM 8582L (D104} {page { of 2 pages) To Order Call: 1-800-530-9303 [0 FAX 16.781-1133

MFCD2182-10/91 3945855




6

L a)
~
Ay

943112

UNOFFICIAL COPY o

VEHIBZ-949 X¢4 O COEA-0ES-DOW-L WED 1aprg 0L (s280d 7 fo 7 230d) (r0168) 272859 WLl
B ') epieg sseusng seyr s .

Jamonog damonog

(ie2s) (ress) a7t 2 200

22 ‘”WM‘
Jamouoy domauog SWDUYL SINT dASOL
(1208) (fe2s) SEFIe T TTRS
lamouiog . SYDYVA NIAWWES Iomauog . S¥9¥da W F500

(reas) (feas) Py ) ﬂ Y ,r%

Japry MEY qesnipy
sy Jo gz pue 1 sofed ul pourmluod SIUBUDADD pue SuLd) 2 O sTo188 pus 5dooos Jamouog ‘MOTHT ONINDIS A9

*QPRUI ST WINIAI 10] PUBWII Otj) 2U0Joq POLIISSE ISIMISLNO ST MON 3
J! U9AR SIGBUBISSE 30U ST PUBWAP UO lsa.l:nm yum susw4ed ssooxe Aue wmos o3 uonsdqo s, Jepud ‘Tediouud Jo Juowied
su ponpdde oq ‘sit MION O 18 uONSY) 1SNl giia uaied ssooxd Lum e 1senbas (i) Jo ‘(aonoun ARWn B T pawms
Uo2q DABY PINOYS YOIYMm 9181 IS N1 01 Tenbo S1vg ¥) BI 10N Oy 18 UCAIBIR ISITIUT Yum Judwded ssa0xe Aue jo
ISMOLOY O] WIS 31 puguwep (1) Ioyits o1 gondo 9t Sey 0MOUCEH U] “900uU A[OWT B UL PARS u33Q 9ABY PINOYS YaIym
sunoure Juauwsded 21 Surpaoaxs sumoure Juswded Liuow AuB OpEW IOMOLIOH PUR JSEIIDIP I JO donou Apwn Iald
01 pafrej Jopue] 1q ‘poseassop 1apry sipe Jo () ydwdered s 0ouBpIooTe W1 PSIBINO[ED Junowe Juswdsd Lppuow o
J1 'sanou pannbal o1y uoAlS SeYy Jopu] 1918 SAEP §T uey sso] SurLmaso ;mep Juouiied Aue Joj Jopiy sun Jo (5) ydesSered
P SOUBPICIOE U PSIBINOMED Junowe juswAed Appuow o up 9sBaoul Kuw Aed O) uonBSQO Ou DABY [[BYS JOMOLIOY
~ropty sun Jo (1) ydeiSermg Aq ponnbar solueys jo oonou oY) emoLIog usald sy 1BpuI] e SABp G 1S89[ 1B SMId0
Yiys cep wowked 1803 op uo JuruuiSaq unour Anuow mou n ur wowded B B [RYS Jemouog ‘aBg oBuey)d
Y L0 JAN3IYJR JWODA] [PIM P ST JO () pum (D) sydesfered it 22UTPIOOIE UT PATINI[EI JEL ISUUNU] AU Y
s32uBy)) Jo ayu(g ANUE ()



