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MORTOAGE MODIFICATION AND EXTENSION AGREEMENT

THIS MORTGAGE MODIFICATION AMD EXTENSION ACNBEMENT made ap of thip 1ot day of
Octobar, 1993 by and betwean Cole Taylor Bank, Ad Trustae Under Truet Agreement dated
September 24, 1991 and known am Trunt #91-2049 ("Trust" or "Trustee"), Juan Lopee,
an unparrcied man, Julio Lopez, an unmarried man, and Adolfo Lopez, 4n unmarriad man
("Benoflciaries") (the Trustee and Bencficiarien are herelnafter jointly referred to
as "Borrower'"), and Cole Taylor Bank, an Illinois banklng assoclation ("Lendex") -

WITNESSRTH

Wheraae; the: Trustes 1s the owner and holder of the parcel of real aotate
hereinafter 1leygally described ('"Property"):

LOTS 21, 22 AR 23-IN BLOCK 1 IN MCDAVID AND REOAD'S SUBDIVISION OF LOTS 15 AAD 16

IN STONR AND WHITI'SY'S SUBDIVISION OF THE NORTH 1/2 OF SECTION 7, TOWNSHIP 38 NORYE,
RANGE 14, EAST OF 7' THIRD PRINCIPAL NERIDTAN (EXCEPT THEREFROM THE LANDS OF
PITTSBURGH, CINCINNALT, &ND 8T. LOUIS RAILROAD AND WESTRRN AVIRUI BOUL!VARD) N GOOR‘
COURTY, ILLINOXS. :

PERMANENT INDRX NUMBER: 20~07-101~001
RN 20~(7-101-002
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vhereasg, the Benaficiaries are tho snle beneficlaries of tha Trust, with full
power of dlrection therein; and

Whereas, on or about September 19, 1990, weader made a loan to the Beneficlariae
in the principal amount of $60,000.00 (“Loan") evidenced and secured by tha followlng
docunment ("Loan Instrumentse'):

1. Promissory Note dated Saptember 19, 1390 made by the Beneflciarien

payable to the Lender in the principal amovat of $60,000.00;

2. Mortgaqe dated September 19, 1990 from the Beraeiiclarien tc the Lnnder,
recorded in the offica of the Recorder of Deeds of Cook County, Illinoim
on Septembar 21, 1990 ae Document No. 90461214, :

"Whereas, there remains & principal balance due on the Loan ‘n-the amount of
$54,996,19; and

Whereas, Lendar and Borrower have agreed to modlfy the terme and peorisions of
the Loan Instrumenta, aa hereinafter provided.

Now, Therefore, in conaideration of the mutual covenants and agresments of the
parties hereto and other goods and valuable conelderation, the receipt and sufficiency
of which is hareby acknowledged, it is hereby uagreed as follows:

1. Agsumption By Trustea. The Truetee hereby assumes all obligationh of thae
Maksar and Mortgagor under the terme of tha foregoing Note and Mortgage; provided,
howaver, that nothing herein contained oshall be dasmed to releane or affect the

liabilities of the Beneficiaries and/or Borrower under the terms of the Loan
Instruments. ‘

2. Extenaion of Term of Loan. The term of the Loan i@ hereby extended to
May 1, 1994, subJect to the mchficntLon of the Loan Inntrumantn, as herelnafter
providad in Sectinn 3 hereof. : -
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3, HModlfication of Loan Instrumentn, The terma and provislons of the Loan
Instrumento are hersby modifled ang amonded, effuctive an of thn date heraof, o as
to provide that the principal balance of ths Loan remalning from time to time
outstanding shall be payable, with intorest at tho rate of Ten percent {10.00%) per
annum, in 6 monthly installmente of prineipal and interest in the amount of $657.30
on the lot day of each month thereafter, with a final payment of the entire remalning
balance of principal and interest being due and payable on or before May 1, 1994,
Intorent aftar default or maturlty ohall acorue and be payable at tha rate of four
porcant (4.00%) in excenu of the aforesald rate.

4, Reafflirmation of Loan Instrumdnts. Excophk as exprossly herein provided,

Borrowar and Lendsr hereby reaffirm and lncorporate heérein by referenve sach and every
term, proviplon, raepresentatlon and warranty contalned in the Loan Instruments, and
Borrowar agrees that waid torms, provlieions, reproventations and warrantiosn ohall
remain in Zuoll foraa and offect to and lnoluding May 1, 1994,

g, Trustee Exculpation. Thie Inetrument ip executed by tha Cole Taylor Hank,

not personally ic an Trustee as aforesald in the exercloe of the power and authority
confaerred upon ‘anu vested in Lt as auch Truoteme (and sald Cole Taylor Bank, hereby
warcante that it pesocamen full power and authority to execute thle instrument), and
it ias expressly unders.ood and agreed that nothing herain contained shall be construed
2B craating auy liabllizy on said Cole Tayler Bank.perucnallf to parform any covenant
either oxpress or implie; harein contained, all auch liability, Lf any, being
expranaly walved,

IN WITNESS WHEREOF, the undarslgnad have cauned thiep instrumont to ba axecutad
and acknowledged as of the day saa year flrst wrltten.

Cole Taylor Dank, As Trustee Under Truot
Agraeemant dated Septembor 24, 1991 and
ANown ao Truut 091 2049. //
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IN WITNESS WHEREOF, COLE TAYLOR an Illinois banking amsociation, haw
cauced this instrument to be signed by its Vice Presidont as of tha day and year first
above written.

COLE TAYLOR BAMK, gnﬁv%iiinois bnnklng
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¢ & Notary Public in and for said County In the Btate aforesald, DO

HEREBY CERTIFY THAT Ny e o NN Jonee o Siabie Lo ove s
- ~, permonally known to me to be thd eame
parson_-whove name__ gubstrlbed to the foragoing inetrument, appeared before
ma thie day Ln person and acknowledged that the yeigaed, sesled and dalivered the uald
inetrument as A4y troe and vollintacy act, for the uses and purpoEes
therein set forth, lneluding the release and walver of right of h?moaﬁand. -
GIVEN and and notartnl seal this |- da; of (chubet , 19 75

"OFFICIAL SEAL T RO (

LILIA 1 ESCAMILLA et U ;) Ukl
g pROTARY BUDLIG &1L OF iLLINDIS ‘ ‘ Notary Public
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o » a Nolavv Public ln'and for sald County in the State aforesaid, DO
HEREBY CERTIFY THAT eSohn B dabien o \/ce President of
Cole  oolar . waa I, and__* e '
= Gaoratary of oaid corroration, who ArQ parsonnlly known to me to be the same
parcong whooe names are subsolibud to the foragoing inptrument ae such éif; --5 and
. ;, reapectively, appearcd-uefore me thio day in poraon and acknowledgod that
they slgned and delivered the said ‘netrument as thelr own free and voluntary act and
as the free and voluntary act of suid Corporation, for the unes and purposes therain
get forth; and the nsald Sacretary then and there acknowledged that, as custodlan of
the cerporate geal of sald Corporation; he did affix pald corporate aseal to mald
ingtrumant a3 his own free and voluntary aot and ae the free and voluntary act of sald
Corporation, for the uses and purpores thirein set forth, e 45/"

GIVEN under my hand and notarial seal chis Jlliklay of hbiac 19 77

Notary Public
STATR OF Illinols

COUNTY OF Cook

I, the undersigned
, a Notary Publlc In and for aald County inm uhé State aforesald, DO

HEREBY CERTIFY THAT Lucille £, Hart, Land Truat Officer , CLNNYIMN of

fole Tayler Bank , and__gandrn 1. Ruagell Lend Trust Officer

Sexmekary of sald Corporation, who Aro poXbonally KNoOwn to.o vo be tha game
pernono whope names are subncribed to the foregoing {natrument &g suci ”'g and
, ragpectlively, appesred bofore me thio day in person and ackirw.edged that

tﬂ@' slgned and delivered the said Lnetrument as their own free and voluntiry act and
ap the free and voluntary act of sald Corporatlon, for the ueses and purponss therain
get forth; and the sald Sacretary then and there anknowlaedged that, as cuetodian of
the corporate seal of sald Corporation, he did affix eald corporate seal to sald
ilnstrument as hie own froe and voluntary act and ae the free and voluntary act of eaid
Corporation;~forthe unes-an rposes thorelin set forth,

GIVENcunday wy hand qpd -ndtarial weal this 8 Februaary — , 19 94 ,

CAROLE DANSKY - N, /
NOTARY PUSLIC, STATE OF ILLINOIS < 2, M.//d
zm COMMISSION FXPIRFS 12/18/86§ - - whild f
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HALL TG1 COLR 'l'A‘ﬂ;OR BANK 1542 WEAT 477H OTREXT CHICADO, IL, 40609
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