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Morrgagor, on behalf of himmelf. and each. and ever
under ‘the MoTrgagor. hereby w
otharwize, without prejudice to Mort
which Morcgagee may: pursue ‘to esforce payment or £o effsc
part of the:indebtedness - -secured “by'this Mércgage, dnd wi
right to a deficiency judgmen
closure of this Morrgage.. ... ., ..
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Toscihar with and including sl huildings, al
ing, venlialing. refrigersting incinersting,
i declaring that it i» invended that the Htems b

mislied an pars of the realiy ), and allimprovements now bé hereafie

appurienances and aill oiher righis.thereunto belonging,
_versions, remainder and remainders,
" dederied properiy {provided, howey
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I xtires leluding but not limited 15 all plimpig, hemting, ligh:-

air conditloning apparsius, and elevators (the cworigegor hereby
erein enumersied shall

he deemed to have been permtanenily in-
r exiviing thereon: the heraditaments and

or in anywise apperiaining, and the reversion and re-
all rizhi« af redempiion. and the rentn, issues, atid prafits of the above
rs thal the mortgagor shull be entitled bo the possrision of asid property

sicfanit herevnier). To have and 10 hold the same
norigagee (orever in foe simple or such other esate,

i,rq.r_q.,a.,l,. rights. and benefit undor and by virtue of the home-'

hereby relenses and waives all rights under and by -

virtue of the homestsad exemp:iion laws of this stace,
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. himssl{ and bis Successdrs in interest Lo warrant and defend 1
the eldime of o1l perssinn whomsoavar.
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ept as hermnabove recited: and that he hereby binda -

he titie aforesaid thereto and every part thareal against
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¢ payment of a promissory note dated Docember 17, 1993
Usianed by Alex J. Ramsey and Gwendolyn Ramsey
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3 The mortp;or covenants and agrees dut if he shall I’ui lo pay said indebtedness or any pan thereo! wm o
due, or shall fail to perform any covenant or.sgreement of this inmrumem or the promisory note secured hereby, the
entire- iudehlednen hereby sezured shall immediately become due. payable. and collectible without notice, st the -

" option al the mortgagee or aunp,ns. regardless of maturity, snd the mortgagee or his asigns may. before or alter entry
sell said propurty w:lhout appriisement (vhe mortgagor having wlwed and nasigned 10 the mong-gce -il n;hu of
nppnu-pen:) ) )

i) at judscul aale pursuant 10 the provisions of 28 U;.‘ C. 2001 (a): or

(11) at the option of the mortgagee, either by suction or by volicitation of scaled bids, for lhl hishet! md '
best bid complying with the terms of sale and manner of payment specified in the published notics of sale, firs1 -
giving four weeks’ notice of the time, terma, and place of such sale, by advertisement nat leis than ance
during each of said four weeks in a newspaper published or disiributed in the county in which said property
ia situated, all other notice being hereby waived by the mortgagor (and said mongagee, or any person on -
behalf of s2id mortgagee, may bid with the unpaid indebtednesa ovidenced by said note). Said sale shall be
held &t or on thi property to be sold or at the Federal, county, or city courthouse for the county i which the
propanty is lodited. The mortgagee is hureby authorized 1o execute jor and on behalfl of the mortgagor and o
deliver 1o the purchacer at such sale a sufficient conveyance of said property, which conveyance shall conisin
recitals as to the aarpening of the default upom which the execution aof the power of sale herein granted
dependa; and the sar’ morigager hereby constitules and appbinta the mortgagee or any agent or attorney of the
wortgagee, the agenv zad sttermey in fact of said mortgagor 10 make such recitals and 10 execute said
conveyance and hereby corcnants and agroes that the recitala so made shall be effeciual 10 bar all aquity or
right of redemption, homerie'id, dewer, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and convuv*.- to lhe mortgagee; or

(1) take lny other appm; nnn action pursuant to state or Fedeni stztute either in state or Fedml e
court or otherwise for the dhpo.u'.m of the propenty.

In the cvent of a sale as hereinabave provids d, tlie mortgagor or any person in possession under the mortgagor shall
. then become and be tenants holding over ana shal) furthwith deliver possession to the purchaser zt such sale or be
surnmarily dispossessed, in sccordance with th=/riavisions of Jaw applicable 10 tenants holding over. The power
" and agency hereby granted aro-coupled with an ivtrieit and are irrevocable by death or otherwise, and ire granted -
as cumulative to the remedies for co-lecnon of said indebtedness pronded by Iaw

[

4 Tbo M- o!' any ule ol' uid proper!v i uecordlg'e “ith the prmdin‘ pln‘np'!u shall be opplied firm
tc pay the sosts und expenses of said sale; the expenses incurred by 1he martgagee for the purposa of protecting or main:
taining said property. and ressonabie attorneys’ fees: secondly; 0 pav the mdebledneu lccurcd hereby. lnd thirdly.
to pay my mrplun ‘or excess Io lhe person or panom legn!iy emmed thereto. ' ‘

T

L e faury

5. ln the event snid propeny is oold at & judicial foreclosure sale or puriuant 10 the power of sale hereinabove
granted, snd the procecds arv not sufficient to pay the total indebtedness sec ired by this instrument and evidenced by
* said premissory nate, the mongagee will be entitled 10 a deﬁcuney judgment {0/ ’is amount of the deficiency withonst
" r»rewrd te nppraisamens.

R I IPS TR P A

S T

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assessment, idiome tax or other tax licn,
charge, [ec. or other expense charged against the property, the mortgagee in hereby sutii~rized at his option w pay -~
the same. Any sums so paid by the mortgagee shall bo added to and become a part of the grincipal amount of the 2‘&""’
indebtedness evidenced by said note, subject to the same terms and conditicms. If the mu=gror shsll pay and Ga.

discharge the indebtedneds evidenced by said promiusry note, and shall pay such sums and shaf) dm:harga all 1axes E.: :
- and liens and the coss, [ees, and expenses of making, enforcing, and executing this mortgage, thira tln- morigage E,-;
shall be canteled and surrendered. =iy

. 7. 'l'ln covenarita herein contained shall bind and the benefits and advaniages shall inure to the roapective suc-
cemsorn and assigna of the parties hereto. Whenever used, the singular numher shall include the plural. the plural the . - &°

. lllﬂlar. and the 1ss o{ llly ;endu lhlll includa all genden, . SR
i T N TR I : H i
! £t

8. No waiver of -ny eovanml herem or of the obligatian -ecurcd hereby clu.ll at my time \hen:lur be held 5‘;

to be & waiver-of lhc lcrm. bereo!’ or af'the note secured hereby. ., - . .. o ;‘l

9. Inm complisnce with section 101.1(d) of the Rules and Reguhuon.n of the Small Bulmm Administration [13
. C.F.R. 101 l!d)] llu- lluln.une.nl iato be _eonmrued and enforved in accordance with appliuhle Federll law,

TR R P O
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10. A ‘Judicial decree, order. ‘ot Judpnenl holdmg any provulon or portion of this instrument invalid or un-.

enforceable shall not in any way impair or preclude the enforeemenl of lha mmaimng pmlnonl or poruon. of
- this lnurument 1 Lo,
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