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ﬁ THIS MORTGAGL ("Scecunty Tastrument”) is givenon . MARGH 21, 1994 . L Thc mortgugor s
E JAY A GIBELE AND JUNE A GIsdLE HUSBAND AND WIFE . : ‘ | :
!
E‘ i
r R
138375 BERNER DRIVE. ELGIN, (L 60129 : : ‘ N
A £ Borrower™) This Seconty Instrument is given (o NBD nonfmmv. COMPANY , Lo Pt
3“ +
> "
\ i R . ! \
. which ts organized and existing under the Jaws of THE BTAT4 OF DELAWARE =~~~ .ul\(l Whusc
> aldressis 900 TOWER DRIVE, TROY, MI 48092 '
("Lender” Y Borrower owes LLIN[(‘I‘ the p'mupnl ~»|1n| ut
ONE HUNDRED TWENTY NINE THOUSAND NINE HUKDRED AND 00/100 R ;
Dollars (1.8 % 129,909.00 ). This debt is evidenced by Borrower sswie dated the same daie as this Security

APRIL o1, ¥EX¥ 2009 - f-J . This Sceurily Tnsirinent secures (o Lendcr fa) the repayment of the deb
vvidenced by the Note, with intefosf hnd al) renewals, extensions and inodifications of the Note: {(b) the payment of all
other sims, with mterest, advanced under pasagraph 7 to protect the secority of this Secarity Inttruments ind (o)

Instrument ¢“Note"), which provide rr maonthly pavments, with the full debt, i€ o2t maid earlier, due and payable on
¥ pa; ! pay

; the performance of Borrower's covenants and agreements under this Scenrity Instriment ead the Note, For this
~ purpeose, Borrower does hereby mortgage, grant and convey 1o Lender the following deseribed property Ineated in
) CITY OF ELGIN, COOK , } L S/ County, Tilinois:
g SEE ATTACHED LEGAL DESCRIPTION. . o L N« T
? . " ’; t 4 ’
o P. I. N.1 06-06-300-034 ‘
Ay Rl '
b
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which has the address of  12N575 BERNER DRIVE, ELGIN , e [.‘mut Chy|,
Hlinois 60120 o Property Address™y, L L
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TOGETHER WI'I‘HLiJ N FFI IA:! PY 1y, and al casements,

Al the improvements now o herealter crected” on the proper

appurtenanees, and fixtures now or hereafter a part of the property. AN replacements and additions shall alsé be covered
by this Seeurity Instrument. All of the foregoing is referred Lo inihis Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawlully svised of the estate hereby conveyed and Las the right 1o
mongage, grant and convey the Property wixd that the Property is iunenctimbered, except for encombrances of reeond.
Borrower warrants and will defend geserally the title to the Property sgainst all claims and demands, subject to any
encumbranees of recond, ‘

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and ]nlcrcg', m'l #epd Late Charges. Borrower shall promptly pay when due
the prineipal of and interest on the debt evideed ﬂm e and any prepayment and late charges due under the Note,

2. Fuads for Taxes and Insurance. Subject 1o upplicable Tuw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, unti] the Note is paid in full, o sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sceurity Instrament as i len on the Propetty; (b) yeorly
Teaschold payments or ground rents on the Property, if any: (¢) yearly hozard or property insurance premiums: (d} yearly
flood insuranee {retiiums, il any; (¢) yealy mortgage insurance premiums, if any; and (f) any sums payable by
Burtower to Lender /i accordance with the provisions of paragraph 8, in licu of the payment of mongage inserance
premiums, These iten's ere called “Escrow Dems.” Lender may, at any time, colleet and hold Funds inan amount not 1o
exeeed the maximum arount o fender for a federly rebated martgage loan may reqse for Borrower's eserow aceount
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2€01
et seq. ("RESPA”), unless anathur law that applics to the Funds sets a lesser amount, 1§ so, Lender may. at any lime,
colleet and hold Fukds in an amovitaot to exceed the lesser amount. Lender may estimate the amount of Funds die on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordunce

with applicable faw,

The Funds shall be held in an institiorewhose deposits are insured by o federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fands o
pay the Esernw lems. Eender muy not chargd Borrower fur holding and applying the Funds, annuatly analyvzing the
escrow account, or verifying the Escrow Nems, uleis Lender pays Borrower interest on the Funds and applicable law
sermits Lender to make such a charge, Howevervender may require Borrower to pay a one-lime charge for an
incdependent real estate tax reporting service used by Lender i comneetion with this loan, udess upplicable Jaw provides
otherwise, Unless an agreement is made or applicable Tww_renuires interest 1o be paid, Lender shall not be required to
puy Borrower any interest or camings on the Funds. Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withiont eharge, an annual accourting of the Funds, showing
credits and dehits to the Funds amd the: parpose for which cach dénitedhe Funds was made. The Funds are pledged as
additions] seeurity fur all sums secured by this Security Instrument.

i the Funds held by Lender exeeed the amounts permitted 1o be held B applicable law, Lender shall acconnt 1o
Borrower for the exeess Fands in accordance with the requirements of applicante law. 1 the amount of the Funds held
by Lender at any time is not sufficient (o pay the Eserow ftems when due, Laader may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary 1o make ap fiedeficiency. Borrower shall muke
up the deticiency in no more than twelve monthly payments, at Lender's sole disereticir

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shal? promply rehind 1o Borrower
any Furcds Deld by Lemler. I, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior o the
nequisition o sale of the Property, shall apply any Funds Beld by Lender at the time of acquision or sale as a credit
ugainst the swins secured by this Seeurity Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, all payments recéiyed by Lender under
paragraphs 1 and 2 shal) he applicd: first, o any prepayment charges due under the Noteg second, t zmounts payable
unler paragraph 2; third, (o interest due; fourth, to principal due; and last, 10 any Jate charges due undertic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions atiributahle 1o the
Property which may attain priority over this Sceurity Instrument, amd leaschold payments o ground rents, i uny.
Burrower shall pay these obligatons in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direetly (o the person owed payment. Borrower shall promptly fumish to Lender ail notices of
anounts to be paid under this paragraph. 1f Borrower makes these payments direetly, Bortower shall promptly fumish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Secunty Instrument unless Borrower: (a)
- agrees in writing to the payment of the obligation seeuted by the lien in o manner aceeptable to Lender, (b) contests i

poxxd faith the tien by, or defends against enfarcement of the fien in, fegal proceedings which in the Lender's opinion
aperate lo prevent the enforcement of the lien; or (¢) seeares from the holder of the Tien an agreement satisfactory (o
Lender subordinating the fien to this Seeurity Instrument, If Lender determines that any part of the Property 1s subject 1o
a Hen which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice identifving the Hien.
Butrower shall satisty the lien or wke one of more of (he actions set forth above within 16 days of the giving of notice,
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the Property insured aguinst Toss by dire, hazards included within the e “extended coverage” and uny other hiards,
mchuding floods or Hoodimg, Tor which Lender requires insirnee, This instrance shall be muingained is the amounis
it Jor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, It Borrower fuils to maintain coverage
dieribed above, Lender nmy, al Lender’s option. obtain coverape 16 proteet Lender's nghts i the Property
accordatce with paragrph 7. o :

All msurance policies atkd renewals shail be acceptable to Lender and sholl inelide o stuidutd mortgage eluuse.
Vender shall have the right to hald the policies and renewals. | Lender requires, Bormower shall promptly give 1o
Lender all receipts of patd premiums and resewal notices, o the event of lass, Borrower shall give prompt natice to
the insueance carrier and Leader. Lender may make prool af loss il not made promptly by Bortower, :

Undess Lander and Borrower otherwise agree in writing, insuranee proceeds shall be applic
repair of the Property damaged, il the restoration or repair is ceonomically feasible ancd Lender’s seeurily is not
Jexsenied. I the restoration of tepair is not ceonotrically fewsible or Lemder's seeurity would be lessened, the insirnee
procecds shall b applicd 1o the sums seeured by this Sceurity nstrument, whether or pot then due, with any cxeess
paid 1o Borrower. W Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier B plfered o settle a claim, then Lender may eollect the insuranee proceeds. Lender may use the
proceds o repair of restore the Property or to pay sums seeured by this Security Instrament. whether or not then due,
The 30-day period willoczin when the notice is given, ‘ _

Uinbess Pender and 2orower olherwise agree in writing, any application of proceeds to prineipal shall not exiend
or postpone the due dite 07 he monthly payments referred o in paragraphs 1and 2 or cﬂungc the amount of the
payments. [ umder paragrapi 24 the Property is acquired by Lender, Borrower's right e any insurance policies
proceeds resulting fom diamagedo/the Property prior o the acquisition shatl pass o Lender 1o the extent of the sams
seenred by this Secnrity Instrumentinzedialely prior to the acgquisition.

6. Occupancy, Preservation, Maintzannce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, esiablish and ase the Property as Borrower's principal residence within sixty
dirys after the excetion of this Security Insimament and shall contine to oceapy the Property as Borrowcer's principal
resitence Tor at least one year after the shate ol ogeupancy. unless Lender otherwise agrees in wriling, which cansent
shiall et he unressonahly withheld, or uplees extdminting cireumstanes exist which are heyord Borrower™s contral.
Borrower shall not destroy, damage of ingpair the Peaerdy, allow tse Property 1o duteriorate, or commit waste on the
Property. Borrower shall be in defaall if any forleiture ackon or proceeding, whether eivil or eriminal, is begun that it
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by fiis Security Instrument or Lender's seeurity interest, Borrelwer may cure such a defanlt and reinstate, as provided
in parsgraph T8, by causing the action or proceeding to be @lismissed with a ruling that, in Lender's good faith
determination. preciudes forfeinere of the Borrower's inferest in Bie 2eoperty or other material impairment of the lien
created by this Seearity Instrument or Lender's seeurity interest. Bogower shall also be in default if Borrower, duting
the Toay application process, give materially false of inaceorate infmmatian o statements 1o Lender (or failed 1o
provide Lender with any material imformation) in connection with e Toah evidenced hy the Note, inchuding, hut not
limited to, representations concering Borrower's oceupaney of the Propeny ds-a principal residence. [f this Security
Instrument is on a leaschald, Borrower shall comply with all the provisions of s tease. If Borrower acquires fee title
to the Property, the Teasehold and the tee title shall not merge unless Lemder agrees bathe merger in writing.

7. Proteetion of Lender's Rights in the Property. [f Borrower fails to perform ihe covenants snd agreements
comtained in this Sceurity Instrumnnt, or there is o fega! procecding that may significontly affeet Lender's nights in the
Property tsuch as a proceeding in bankruptey. probate, or condemnation or forfeitire or_to enloree Taws or
regulations), then Lender may dosind pay For whatever is necessary 10 protect the value of thed'sopenty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick bas priority over this
Secnrity Instrument, appearing in court. paying reasonable atlorneys® fees and entering on the Froperty to maku
repairs. Although Lender may take sction under this paragraph 7, Lender does not have to do so. :

Any amounts dishursed by [ ender under this paragraph 7 shall hecome additional deb of Borrower secured by
this Seeurily Insirament. Undess Borrower and Lender agree (o other terms ol payment, these amonnis shall bear
iterest Trom the date of dishirsenment at the Note rale and shall be payahle, with interest, upon notice from Lender (o
Bortower reguesting pavment. :

8. Mortgage Insurance. H Lender regaired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required o maintain the mostgage insurance in cffeet. . for
ams reason, the mortgage insuranee coverage reguired by Lender Lapses or eeases o be in effect, Borrower shall pay
the preminms required o obain coverage substuntially equivalent (o the morgage insarance previousty in effect, al o
cost substantiatly equivalent o the cost to Bormwer of the montgage insurance previously in effect, from an alternate
mortgage insurér approved by Lender. I substantidly equivalent mortgnge insusnee coverage is not available,
Borrower shall pay 1o Lender ¢ach month a sum cqual 1o one-twelfth of the yearly mortgage insuranee premium bheing
paid hy Borrower when the insuranee coverage lapsed or ceased W he in effect. Lender will accept, use and retain these
payments ax a loss reserve in lieu of mortgage insuranee. Loss reserve: payments may no - longer be required,

I o restoration or
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at the aption of Lender, H morigage insprance coverage (in the amount and for the period that Loender requires) provided
by an insuter approved by Lender ngain becomes available and is vbtained. Borrower shudl pay the prenmunt eguired to
maintain mortgage insarnee in effeet, or to provide a loss reserve, untif the regquirement for miartgage insuranee vixds in
accordance with ahy written agreement between Horrower and Lender or applicable law.

9. Inspection, Lender or 1is agent may muke reasonable entrics upon and inspections af the Propenty. Lender shall
give Borruwer notice at the time of of prior toan inspection specifying reasonable cavse for the ispection,

10, Condemmation, The proceeds of any sward or claim for damages, dircet or consequential, iy connection with
any condemmnation or ather taking of any parl of the Property, ot Tor conveyange in tew of comdemnation, are hereby
assigned and shall be paid to Lender,

f the event of a total taking of the Property, the procecds shall be applied to the sums sceured by this Scennty
Instmment, whether or ot then doe, with any exeess pasd 10 Borrower, i the event of o partial taking of the Propetty in
which the fair market value of the Propeny immediately betore the taking is equad (o or greater than the amonnt ol the
sums seeured hy this Sectrity Instroment immediately befere the taking, unless Borrower and Lender otherwise agree in
wriling, the sums sceured by this Seeurity Instrument shall be reduced by the amount of the precceds mubtiplied by the
following fraction: ¢a) the total amount of the sums seenred immedintely before the taking, divided by (by the far market
value of the Propesty immediately before the taking. Any halance shall be paid 1o Borrower. Inthe event of 4 partia)
tuking of the Propery in which the fair market value of the Property immediately before the taking is Jess than ihe
amount of the sumssesured immediately before the laking, unless Bortower and Lender otherwise agree in weiting or
unicss applicable law otlwrwise provides, the proceeds shall be applied to the sums sceared by this Sceurity Instrament
whether or not the sumsare dien due,

i the Property is abanclosed by Borrower, orif, after notice by Lender 1o Borrower that the condetnnor oflers 1o
make an award or settfe a chaim o damages, Borrower fadls to respond to Lender within 30 days after the date the notiee

is given. Lender is authorized to.ceicet and apply e procevds, af its option, cither o restoration or repair of the Preperty
k A

or tothe sums seeered by this Securttyanstnament, whether or not then due,

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to princtpal shall not exiend or
postpone the due dute of the maonthly paymerits feferred toin paragraphs 1and 2 or change the amount of such paymenls.

11, Borrower Nut Released; Forbeacapze By Lender Nat a Waiver. Extension of the time fot paymwent or
modification of amortization of the suins seeursd-By this Securtly Instrament granted by Lendet to any saecessor in
interest of Borrower shall hot opetate to rebease the Bakitity of the ofiginal Borrower or Botrower's suceessos i ihterest.
Lender shall not be required 0 commience proceedings against any siccessor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums Gecuied by this Seeurity Instrament by reason of any demand
made by the original Borrower or Borrower's suceessoms 1y iiterest, Any fotbearance by Lender in exercising any gl
or remedy shall potbe a waiver of or prechude the exercise of anyright or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liakiiity; Co-signers, The covenints and agreements of
this Sccurity Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subjeet ta the
provisions of paragraph 17, Borrower's covenants and agreements shallnc joint and several. Any Borrower whoco-signs
this Securily Instrument but does not excette the Note: (u) is co-sipning thiy Sequrity Instrument enly to mortgage, gran!
and convey that Borrower's interest in the Property under the terms of thieSecunity Instruments (hy s not personally
obligated to pay the sums seeared by this Seeority Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any acenmmodations with regard (o the toimedof this Secunity Instrnent or the
Note without that Borrower™s consent.

13. Loan Charges. It the loan seenred by this Security Instroment is subject fo g haw which sets maximuam loan
charges, and that Taw is finally interpreted so that the inferest or other loan charges collceteid or to be collected in
conneetion with the foan exceed the permitted Bmits, then: (a) any such loan charge shall'bhededueed by the amount
necessary to reduce the chinrge to the permitted limitc und (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducisiy ihe principal owed

; under the Note or by making a direct payment to Borrower, 1 a refund reduces principal. the redaction silibe treated as
whrtial prepayment withoutany prepayinent charge tder the Note,

T 14, Notices, Any notice (o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
Ynailing it by first class muil unless apphicahle Jaw requires use of another nicthod. The notice shull be directed to the
:ﬁ’mpt:rly Address or any other address Berrower designales hy notiee to Lender, Any notice to Lender shall be given by
e=first class mail W Lender's address stated herein or any other address Lender designates by notiee (0 Borrower. Any
&2 notiee provided for in this Security Instrument shall be deemied to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severahility, This Sceurity Instrament shall be govemed by federal faw and the law of the
sunisdiction in which the Property is lacated, In the event that any  provision or clause of this Scecurity Instrutaent or the
Nate conflicts with applicable law, snch conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Seeurity Instriment and i

Note are declared 1o be severahle,
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17, Téansfer of the Propeety or s Benefielnl htterest in Ilnrrnwc-i. I ik or any |mrt ul the Property o any interest
s 14 s sold or transferred (o 1 beneficial interest in Borroseer issold or trtisteered atid Boerawet is ot a utal prrson)
without Lender's prior written consent, ender may, al its option, require immedinte paytent in full of oll ssuns seeured
hy this Seenrtty Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federad Tnw
as ol the date ot this Sccuney Instrument.

i Lendder exercises Wiis oprion, Lesber shall give Bormower notice ol aceeieration, The notice shall provide o period
ol tot Jess than 36 days Trons the date the natice is delivered or mailed within which Borrower must pay ol sums seenred
hy ths Security Instrument. 11 Borrower Fails fo pay these sums priog to the expitation of this penod, Lendes inny invoke
any remedies pernmntted by this Seenrity Instrment withont {ferther notice or demand on Borrower,

18. Borrower's Right to Relnstate. It Borrower mecets certain cotditions, Borrower shall have the right to have
chforcensent ol this Secunty Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other petiod as
applicable low may specity 1or reinsigtement) before sie of the Property pursuant toany power ol sale contained i this
Seeurity Instrument, or (hyentes ol ajudgment enforeing this Sceurity Instrument. Those conditions are that Bortower: (i)
pays Lender all soms which then would be Jue under this Seearity tnstrunent and the Note ax it ro aecelerntion hid
ovetirred; (hy cureaany delict o sty ather covenants oF agreements; Je) pays all expenses insirred in enforeing this
Secunty fustruaent, including, but not limited o, reasomable altomeys” Tees; and (1) takes such action as Lender iy
teasobitbly reguiteacassnre i the lien of s Seewrity Instrument, Lender’s rights in the Property und Horrower's
obligation 1o pay thestms seeured by this Sceunty Instament shall continue unchanged. Upon reinstatement by
Horrower, this Sceurity Lastaument and the ohligations seeured herehy shall remain fully effective ws it no acecleration
hod occurred. However, llu\ ripi g0 reinstate shall not apply in the case of neeeleration under paragreph (7.

19. Sale of Note; ClangeofLoan Servicer. The Note ora partial interest i the Note (logether with this Sec urify
fnstrument) ity b sl eme orsione times without prioe notice to Borower, A safe may result ina chagge in the entity
(known as the “Loan Scrvicer”) that Collgsis monthly payments dug umder the Noie snd this Sceurity Instrument. There
also miry be ot or more changes of the Loms Servicer unseluted o usale of the Note If there s a L’}m‘i];b ol the Loan
Servicer, Borrower will be given written ndtice of the change in accordanee with paragraph 14 above and applicable bw,
The notice witl state the mame and address o e new Loan Servicer and the address to which payments should be made,
The notice will alse containany other infarmationeeguized by applicable law.

20, Hazardons Substances, Borowes sholl novestse or permil (he presencee, use, disposal, storge, or release of any
Hazardous Substances onoran the Property. Hurrower s batd not do, nor allow anyone else to de, anything aflecting the
Property that is in violation ol any Environmental Law. The preceding two sentences shalt notupply 1o the: presence, use,
or storage on the Property of sl guantities of Hazurdous Sulstances that are generally ru.u;,ntlul (o he approptiate o
normal residential uses ind to maintenanee of the Propenty.

Borrower shall prompily give Lender written notice of any favessigation, elaim, demand, towvsuit or ather action by
any governmental or regulatory ageney or private party involvigg the Property and any Hazardons Substance or
Environmental Law oF which Borrower Las actual knowledge. I8 Borrowerteams, or is notified by any governmental or
regulatory authority, et any removal or other remediation of any Huzaracas Substiree alfecting the Property is
necessiry, Borrower shall prompily like il necessasy remedind actions inaccedtanee with Environmental Law.

As used i (s paragraph 20, "Hazardons Substances” are those substanees<delinzd as toxie or huzardous substanees
by Environmental Law and the Tollowing substances: gasoline, kerosene, other {Tavmeble or toxie petrolesm progducis,
toxie pesticicdes and herbicides, volatife solvents. materials containing ashbestos orformaldehyde, and radioactive
materials. As ascd inhes paragraph 20, “Environmental Law” mcas federad Jaws and faws oithe jorisdiction where the
Property s located it relate wo health, safety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and ugree s follaws;

21. Acceleration; Remedices, Lender shall ghve notice (0 Borrower prior to accelerationdsiiowing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration \tvder paragraph
17 unless; .nppl:mbie faw provides otherwise). The natice shall specify: (a) the default; (b) the sction required to
cure the default; (¢) a date, not less than 30 days {rom the date the notice is given to Bmmwer hy which the default
mus! be cured: and (d) that failure to cure the defaudt on or before the date specified in the notice may result in

acceleration of the sums seeured by this Security Instrument, foreclasure by judiclal proceeding and sale of the
!'mpmh The notice shal) further jnform Rorrower of the right to reinstate after acceleration and the right to

assert in the foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreclosure, If the default is not enred on or before the date specified in the notice, Lender, at its option, may

require immediate payment in fuil of all sums secured by this Security Instrument without further demand and .

may foreclose this Security Instrument hy uld:cml proceeding. Lender shall be entitled to colleet all expenses
incurred in pursting the remedies provided in this paragraph 21, inclading, hul nut Hmited to, reasohable

attorneys’ fees and costs of title evidence.
22. Release. Vpon payment of all sums securcd by this Sceurity Instrument, Luulur ~.I|ull rclr ase lhls Seeurity

Instrument without charge to Borrower, Bormower shall pay any recordution costs,
23. Waiver of Homestead. Borrowser waives all right of homestead exemption in the Property.
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24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower wnd recorded together with
this Security Instrunzent, (s¢ covenants and agreements of each such tider shall be incorporated into and shall amend and
supplement the covenants aikagreements of this Sceurity Instrament as if the sider(s) were a part of this Seennty

Instrument. |Cheek applicable bux(s)|

X ] Adjustable Rate Rider { | Condaminium Rider !, 1-4 Family Rider

____J Graduated Payment Rider .“_] Planned Unit Development Rider |__f Biweekly Payment Rider
[__] Balloon Rider [~ TRate improvement Rider [ﬂj Second Home Rider
{_TV.A Rider {¥] Others) Jspecifyl

LECAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepls and agrees o the terms ad covenants continned in this Seeunty
Instrament and iy any rider(s) execoted by Borrower und recorag w@ i,

Withesses: {?
vt et _ASeah)
. A \.:.BBLE ABortawer
""‘—--‘.‘ -
-~
L Zrm :f: Q/‘fc//%.,({_ {Seal)
E A GIBBLE “SIPBLE” <Borrowel
~ {Scal) /. ~(Seab)
-Borrower -Hotower
STATE OF ILLINOIS, AALE  Countyss:
P - ], the underss ,;0(/ . o Notary Public in and for said connty and state do hereby
'_; cetify that  JAY A GIBBL
:Q JUNE A GYBELE HUSBAND :\N'D WIFE
ol
) . personally known o me (o be the same person(s) whaose
oy (s} subseribed o the Toregoing instnment, appeared before me this day in person, and acknowledged that
-« he signedand delivered the said instrument as fAei v free and voluntary act, Tor the uses and purposes
therein set forth.
Given nnder my hand and official seal, this - 218T ol MARCH ~Ae94
. /

My Commission Expires: 6/—/5"'?5/ el o

Notary Pibli

6241780
This Instrument was prepared by TKACY GRUPE

@R BROL)  #30%y Lage 0ot B

a M—;umwmv*‘
" OF Froral SEAL

BMARY CLi7ABETH (‘h%ﬁnaom 9/90
HOTAKY PUBLIE, SHATE GF ILEINGIS

Ry CCNVISJLON PXPHES 413795
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Paremed e Fhat part of Tar 2o Rerper Estatecs, a Subdivision
Eoart of rhec et hatt o of fuetron B, Towpship 11 North, Range 9
Fact at the Thiv ! pripeansi YMeridian, in Hanover Township
Aot an tatlows: Bepiantng ot the Sothest coiper oF satd
Pat 2, Chenoe Sopther ity alons Phe ket Line of cqid fob 204
it ol VUL tond, dPhepeo Sortheasterty parallel with the
Syoith o bine oAb ocard Tot 2 oa distance ob 2700 fest thenee
Sonpther b pag el weth e West dppe of sand fo! Do odintanen of
PLOLB fot te the fopth e ol saod Tt 2, thenee doothvesterly
chong tr ol Sonth o bine o distanre of 2080 feet 1o the place of

Feapingne,

ool oy,

N TIPS

Faren ) Dwee Tt gt ol Tot 2 dn Beiner Fetates, o Sulslivisron

Gt pad ot the west gttt ool Seetgon B, Townstgp 41 North, Range 9 |
fact ot Weadhicd Poancitat Meridian, decoribed an tollows: |
Compine i on Ahe Sonfiiwest carper of Tat 27 thetice Sartherldy |
o the Wit bipe ot Yot 2oa detapess of ST Leetp Phenee

Farterly b riglt Jasg)es o nand Weal Dige a distance af 267,148

et thepee R fer b nardal bel with the kest Tine of soad Lol )
a dyrtanes of 141 .087% tovt for a p[,“-n o f b‘ﬂ]il”iilig; Uienee

contimived Aot heg Iy paratie? with the West Tine of said Tot 2 g
drstanes of W feet 1o (he Soiuth tine of Tot 2; thenes Fasterly
crand the oonth Pime ol vadad Tet 2 o thie Soptheast corper ot

aid tar 0 thenee Nopvherly oty the basteely Tine of eaid Lot
20T et thenen Wegterly esfont to the place ol heginmng
TThitets.

in Coon Coanpty,
06-08-300-~034

12N575 Berner Drive
Elgin, LL
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L
ADJUSTABLE RATERIDER  eae1700
(1 Yeur Treasury Index - Rate Cups) - : :
THIS ADJUS TABLE RATE RIDER is made this 2187 doyof MARCH .. 1994 . and is

itmn[n-mlul inle p0d shall be deemed o amend and supplemeni the Motigage, Deed ol Trust or Security Deed (the
"Secunty lnstriment” vOi the swme dite given by the undersigned (the "Borrower”) to seeure l)urmwcr 5Ad;u~aluhh Rate
Nuotu (the "Nee " ptor NRD MORTGAGE COMPANY, : y . 4 P . :

M DELAWARE CORPORATION ey P wvrag oerpe ety

(the “Lander”; of the same date aed covering the property deseribed in the Scenrity Instroment and located af; -
1TZNS75 BERNER DRIVE
ELGIN TL 60120 R R T

1Propeny Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME anD THE MAXIMUM RATE THE BORROWER MUST

PAY. \

ADDITIONAL COVENANTS. In addition (o the covepitats and agreements made in the Scennty Instnumen,
Borrower and Leneder further coveniot and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES ‘ .
The Note provides {for an intoat iuterest rate of 6.500 %. The Note provides lor changes in the
interest e and the monthly payments, as follows:

.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ) *
(A) Change Dates S
The interest rate T will pay may change on the first day of APRIL . %‘ . and on that day cvery

12th menth thereafter, Each date on which my interest rate could change is catled a “Chunge Dare ”

(B) The Index

Beginning with the first Change Date, my interest rste will be hased onan index. The “Index” i5ihe weekly average
vicld on Pinted Stites Treasury securities adjusted 1oa constant maturity of 1 year, as mide avatignle by the Federal
Reserve Board. The saost recent Index figure avaifable as of the date 45 days hefore each Change Date is called the
"Current Index.”

[1 the Index 15 no fonger avatlable, the Node Holder will choose a new index which is based upon (.umparuhh.
information. The Note Holder will give me notice of this choiee,

(C) Caiculation of Changes N
Before cach Change Date, the Note Holder will cafcutate my new intetest rate by adding .
THREE AND 000/1000 pereciiage point(s) 3.00 % ) tor the Carrent

Index. The Note Holder will then round the resadt of thas addition 1o the hearest one-eighth of one pereentage point
{QA25% ). Subject b the Timits stated 1o Section 3Dy below, this rounded amount will be my new interest rate until the

next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Simgle f atnify

Bage | of 7
1220005108 {“
- ELECTHONG LASFRFORIAS  [RDOII2 7 OR4% Irritinfgt-
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1am expeeted to owe at the Change Date in full on the Maturity Date at my new inferest fate in substantially
cqual payments, The result of this calenlation will be the new amount of my monthly payment.

(1) Limits on Enterest Rate Changes

The interest rat2] am required 1o pay ot the fimst Change Date will nat be greater than 8.500
less than 4./502 %. Thereafter, my interest rate will never be increased or decreased en any single
Chunge Bate by moré than two percentage points (2.0%) from the mate of interest | have been paying for the preceding
twelve months, My inferzstaate will never be greater than 11.500 ‘.

(E} Effective Date of £ ranges

My new interest rate witkbecame offective on cach Change Date. Twill pay the amount of my new monthly payment
heginning on the first monthly pay/nent date after the Change Date unil the smount of my moathly payment ehanges
again.

(F) Notice of Changes

The Note Holder will deliver or mail to mea notice of any changes in my inferest rate and the amount of iy monthly
payment betore the effective date of any chanee. The notice wilf include information required by law 1o be given me and
alse: the fitle and teiephone number of a person who will answer any question [ may have regarding the notice.

o
oo

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Adjustable Rate {
Rider.
<D |
[y
(Seal) £ Il e 7 {Seal)
-Bormoswes -Bortowet
(Scal) (Seal)
-Bormower CBorrowet

e
.

945120)
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