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THIS MORTGAGE ("Security "rsaument”) is given on - MARCH 3167, 1904 oo The Mortgagor is

RAYMOND D, AMOS, A BACHELOR, TERESA Jo ODAVIS, A SPINSTER , AMD LULA MAE KING, A WIDOM

("Bonower”). This Security fnstrument is given to

DEPENDABLE MORTGAGE, [WC.

which is organized and cxisting under the laws of  THE $TATE OF wsi2up » and whose
addrcss is 1400 TORRENCE AVENUE, SUITE #211 : AP

CALUMET CITY, ILLINDIS 60409 - "l:-' ler") B{mwer owes Lander lhe prmupal sum 0r

SEVENTY KINE THOUSAKD TIVE WUNDRED AMD WO/100 T UP'NS fUS 3 950000 - )

This debt is evidenced by Borrowser's nofe dated the same date as this Security Insoranint ("Note™), which provides for monﬂﬂy
payments, with the full debt, if not paid earfier, due and payable on © aprIL 197,72074 : -, This Scourity

Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with inlereet, and all renewals, sxtensions and

madifications; (b) the payment of all other sums, with interest, advanced under paragraph G to protect the security of this Security

Instrument; ang (c) the performance of Borrower's covenants and agroements under this Security Ingirument and the Note, For

this purpose, Borrower does hercby morgage, grant and convey o I.x.mlcr thc fullowmg descrioed prapeny located in
cooK - County, llinois:

LDT 32 IN JOSEPH WASSELLS SUBDIVISION OF THE MEST 1290.20 FEET OF THE SOUTH 1/2 OF THE NORTH 172 OF TME RORTH 1/2 OF THE KORTH

1/2 OF THE SOUTHWEST 1/G QF SECTION &, TOMNSHIP 39 NOKTH, RANGE 13 £AST OF THE mnb PRINCIPAL nenmm N CooK CountY,

ILLiNOIS, : - EHEE

PTIN: 16-04-301-042  VOL: 544 S AR R
kb
. .
. ,
‘ ‘ . . I
! o ;Lil:‘ .:
which has the address of 5408 W. ¥ADDOY AVENUE T omease 0 HiSeen Cigl,
linois 60651 {Zip Code)("Propenty Address™), ~ - - oo e
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TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, rights, appurtenances,
renis, royalties, mincral, vil and gas rights and profits, water rights and sinck and all fixtures now or herealier @ part of the
property. All replacements and additions shal! also be covered by this Security {nstrumenl. All of the foregoing is referred w in

this Secarity Instrument as the ''Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbraness of record. Borrower warrants ang
will defend generally the tile 1o the Property against all claims and demands, subject (o any encumbrances of recurd.

NI RS . _
1. Payment of Principal, Interest and Late Chargé. Borvowes ghall pay when duc the principal of, and imerest on, the

debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the raincipal and interest as set forth in the Noie and any laie charges, an installmen’ of any (a) taxcs and speciat
assessments fevied Gr 1o be levied against the Property, (b) leaschold payments or ground reats op tise Property, and () premiums

for insurance required Uy paragraph 4.

Each monthly installimentfor iiems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably esumated
by Lender, plus an amount sufficizat to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount lor each item shaltbe accumulated by Lender witkin a period ending one month before an item would become
delinguent. Lender shall hold the amouris collected in brust to pay items (a), (b), and (c) before they become delinguent,

If 81 any time the iola} of the paymetits el by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 1 Lender prior to the dus-ates of such items, exceeds by more than onc-sixth the estimated amount of
payments required to pay such itcms when due, ard i payments on th Note are current, then Lender shall either refund the
excess aver ong-sisth of the cstimated payments ov-czdit the excess over one-sixth of the cstimated paymenis 10 subsequent
payments by Borrower, at the option of Bomrower, If the 12:2! of the paymeats made by Borrower for iem (a), (b), or {¢) is
insufficient 1o pay the item wher due, then Borrower shall pay o Lender any amount necessary (0 make vp the deficiency on or

before the date the item becomes dut.

As used in this Security Instrument, "Secretary” means the Sicrewoty of Housing and Urban Development or his or her

- designee. In any year in which the Lender must pay a morigage insurance pramium 1o the Secretary (or any year in which such
presium would have been required if the Lender stii held the Security {nstrinent), each monthly payment shall also include

cither: (i) an instatiment of the annval mongage insurance premium to be paid by Lerider (o the Sccretary, or (1i) a monthly charge

instead of 8 morigage insurance premiur if this Sccurity Instrument is held by W Sxcrctary, Each monthly installment of the

mortguge insurance premium shali be in an amount sufficient to accumulale the full-anraal morigage indurance premium with

Lender one month prios 1o the date the full annual mortgage insurance premium is due 1o the Sccretary, or i this Secunity

instrument is held by the Secretary, each monthly chusge shail be in an amount equal 1o onetwelth of onc-half percent of the

outstanding principal balance due on the Note,

If Bormower tenders to Lender the full payment of all sums secured by this Security Instrument, Boriower’s account shall be
credited with the balance remaining for all instaiments for ims (a), (b), and {c) and any mortgage insurance sremium instaliment
that Lender has not become obligated to pay 1o the Secectary, and Lender shall prompily refund any excess-funds i Bomower.
Immediately prior 10 a foreciosure sale of the Property or its acyuisition by Lender, Borrower's account shal) be crediied with any

balance remaining for all installments for itcms (a), (bY, and (c).

), Applicatian of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mongage insurance premivm 10 be paid by Lender 1o the Sceretary or W the monthly charge by the Secrelary

insiead of the monthly martgage insurance premium;
Second, 10 any taxes, special assessments, fcaschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note,
Fourth, w amonization of the principal of the Note;
Fifth, 10 laie charges due under the Note,
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4. Fire, Flood and Qther Huzard Insurance.  Rorrower shall inture all improvements on the Property, whether now in
exisicnce o subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires
tasurance. This insurance shall he mamtained in the amounts and fer the periods that Lender requises. Bommower shall afso insure
all improvements on the Property, whether now in existence or subsequemly erected, against logs by floods to the extent required

by the Scuretary. All insurance shall be carried with companies approved by Lesider, The insusance policies and any rﬂncwa]s
shalt he held by Lender and shall include loss payable clauses in favor of, and in a form scceptable to, Lender. 7 :

In the event of loss, Borrower shall give Lender immediate notice by mai). Lender may make proof of loss if nol made
prompy by Borower, Fach msurance company concermed is hereby authorized and directed to make payment for such loss
directly o Lender, instcad of 1o Burrower and o 1ender Joindy. All or any part of the msurance proceeds may be opplied by
Lender, al its option, cither (a)  the reduction of tne indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the ordee in paragraph 3. and thea o prepayiment of principal, or (b) [0 the restoration or repais of
the damaged Property. Any application of the procecds w the principal shall not extend or postpone the due date of the monthly
payments which are vefenred W in poaragraph 2, of change the amount of such payments. Any excess insuance procecds over an
amount required to pay” alloutstaniding indebtedness under the Note ard this Secunity fnstrumcm sha!! be pmd 10 the cntuy legally

enuliod thereto.

In the cvent of foreclosure i this Security Instrusient or other transfer of title to the Property that extinguishes the
indebicdness, afl right, title and intetes: of Borrower in and to insurance policies in force shall pass 10 the purchaser.

§. Occupancy, Preservation, Mzinieraice sud Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Pragperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall conunue W ovcupy the Property as Borrower's principal residence for at least one year efier the

3 date of occupancy, unless the Secrclary dewrnines this requiremnent will cause undue hardship for Borrower, o1 unless
1 extenuating circumstances exist which are beyend ‘Barower's contol. Borrower shall notify Lender of any cxlenualing
L tircurnstances. Bormower shall not commit wasic or destroy , damage or substantially change the Property or allow the Property i
El detcriorate, reasonable wear and tear excepled. Lender may ingpectithe Propenty if the Property is vacant or abandoned or the loan
; 15 in default. Lender may take reasonable action w prowet and prcserve such vacant or abandoned Property. Borrower shall also
be in defauls if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any malerial information) in ¢ransction with the loan ¢videnced by the Nole, including,
but not limited o, representations concerning Borrower’s occupancy o4 Sae Property as a principal residence. 1f this Security
lustrument 1s on a leaschold, Borrower shall comply with the provisionz of the lease. If Bamower acquires fec title ta the

Property, the Jeaschold and fee ttie shall not be merged unless Lender agrees 1o the merger in wnung

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Qor-ewsr shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowz: snall pay these obligations on time
directly 10 the entity which is owed the payment. If faillure 10 pay would adversely affect Lender’s interest in thc Propmy. upon

Lender's request Borrower shall prompdy fumish to Lender receipts evidencing these peysmenis.

If Borrower fails 1 make these payments or the payments required by paragraph 2, or fails w pedeite any other covenants
and agrecments comtained in this Sceurily Instrument, or there is a fegal proceeding that may significantly af’ec: Lender's rights in
the Property (such as a proceeding in bankruptey, for cordemnation or to enforce taws or regulations), then Leoder may da and
pay whatever Is nevessary to protect the value of the Property and Lender's nights m the Pmpcny including payment of taxcs,

hazard insurance and othier iiems mentioned in paragraph 2.

Any amounts dishursed by Leaier under this paragraph shall become an additional debt of Borrower and be secured by this
Security Insgrument. These amounts shail bear interest from the date of disbursement, at the Note raie, and at the oplion of Lander,
\A'

shall be immediately due and payahie. . __ o L | -
- Tl S Prer e -t

7. Condempation, The proceeds of any award or ciaim for damages, direct or conscquential, in connection with anyy »
condemnation or oiher taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and |
shall be paid 0 Lender o the extent of the full amount of the indebicdness that remains unpaid under the Note and this Sa:unty
Instrument. Lender shall apply such procseds to the reduction of the indebiedness under the Note and this Security Instrumeni, -
first 1 any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shall not exwend or postpone the due daie of the monthly payments, which are referred to in

nht,
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an ampunl required (o pay all outstanding
indebicdness under the Note and this Security Instrument shall be paid 1o the entity legally entitled therelo,

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt, -~

(a) Default. Lender may, except as limited by rcgulations issucd by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to or

on the due daw of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Witnout Credit Approval, Lender shall, it permitied by applicable law and with the prior approval of the
Secretary, reqas immediate payment in full of all sums secured by this Security Instrument if:

(i) AH or paiaf the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (otieran by devise or descent) by the Borrower, and

(ii) The Property is uigt-occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so pccuyy Whe Property but his or her eredit has not been approved in accordance with the requirements

of the Secretary.

(c) No Walver, If circumstances occrs what would permit Lender o require immediate payment in full, but Lender does
not require such payments, Lender docs not-waive ils righits with respect to subsequent events,

(d) Regulations of HUD Secretary. In many rircumstances regulations issued by the Sccretary will limit Lender's
rigiis in the case of payment defanlls 1o requie immediale payment in ful} and foreclose if not paid. This Security
Instrument docs not authorize scceleration or foreclosure if not permined by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should znis Sccurity Instrument and the Note secured therehy not be
eligible for insurance under the National Housing Acl within 50 /Javs from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paymens in full of all sums sccured by this Sccunty
Instrument, A writlen statement of any authorized agent of the-secretzry dated subsequent to 60 days from the dawe
hereof, declining 10 insuse this Security Instrument and the Note secwed tiereby, shall be deemed conciusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be execcised by Lender when the unavailabifity of
insurance is solely due to Lender's failure to remit a mortgage insurance premiurs i the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Rorrower's failere w pay an amount duc under the Noie or this Security Instrument. This nght-applics even after foreclosure
proceedings are instituted. To reirstate the Security Instrumeni, Borrower shall tender in a lump suiz 2l 2aounts required to bring
Borrower’s account current including, to the exient they are obligations of Borrower under this Secunty” instrument, foreclosure
costy and reasonable and customary ationeys’ fees and expenses properly associated with the foreclorure proceeding. Upon
reinstatement by Rorrower, this Security lastrument and the obligations that it secures shall remain in effect as 47 Lender liad noy
required immediaie payment in full. However, Leader is not required o permit reinsaiement if: (1} Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two vears immediately preceding the commencement ol
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a8 Waiver.  Exicnsion of the time of payment or mogification
of amortization of the sums sccured by this Security Instrument granied by Lender to any successor in interest of Bomower shall
not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
cominence proceedings against any successor in interest or refuse w extend time for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imerest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclyde the excrcise of any

right or remedy.

Q-JR(IL) 9212) Page s ol ., Dﬁ inttian;d é.i D
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12. Successors and Assigns Bound; Jolnt and Sevrnilhblmy, (‘n-'iigm'rs Thc ..ovcnanls and agreements of this
Security laxvtrument shall hind and benefit ihe successors and assigns of Lender and Borrower, subject W the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instriment but does ant execute the Note: (a) is co-signing this Secunity Instrunent only w0 mongage, geant and convey that
Borrower's inigrest in the Property under the terms of this Security Instrument; (b) is not personally nbligated to pay the sums
socured by this Sccunity Instrument; and (c) agrees that Lender and any other Borruwer may agree 10 extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borower's consent,

13. Notices, Any notice w Borrower provided for in this Security {nstrument shall be given by delivering it or by mailing it
by firsi class mail unless applicable law requires use of another methid. The notice shail be direcied o the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o Lender's
sddress stated herein or any address |ender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Lyw; Severability. This Sccurity Instrument shall be govermcd by federal law and the law of the
Junsdiction i which ¢ Property is Jocated. In the event that any provision or claose of this Security [nstrument or the Note
cenflicts with applicable 1sw) such conflict shall not affect other provisions of this Security [nstrument or the Note which can be

given effect without the confiting provision, To this end the provisions of th:s Sccunty Insuumcm and lhe ch dre doc!nml o
be s,.vuablc L R ITIS BTy

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment af Rents.  Borrower unconditionatly assigns and transfers 1o Lender all the ronts and revenues of the

Propenty. Rorrower authorizes Lender or Lendee's-agents w collect the ronts and revenues and herchy directs each lenant of the

Property 10 pay the rents o Lender or Lender's agzozs. However, pnor to Leader's natice o Borrower of Bomower's breach of
any cavenant or agreement in the Sccurity Instrumens Hoerower shal) collect and receive all sems and revenucs of the Property as
trustee for the benefit of Lender and Borrower. This assignment.of rents constitules an absolute assignment and not an assignment

for additional security only,
H Lender gives aotice of breach o Borrower: () all rents reieied by Borrower shall be held by Borrower as trusice for

benefit of Lender onty, to be applicd 10 the sums secured by the Sccurity Instrument; (b) Lender shall be entitied to cotlect and
receive ail of the rents of the Property: and (¢) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's

agent on Lender’s written demarnid o the tenant.

Borrower has not executed any prior assignment of the rents and has not ang <! not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lendes shall not be required w enter upon, take control of or maintain the Property befere or afier giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall now cure or waive any default or invalidalc any other right or remedy of Lender. This assigaman: of rents of the Property

shali terminate when the debt securcd by the Security Instrument is paid in full.

DRt A

NON-UNIFFORM COVENANTS. Borrower and Lender further cavenam and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ali expenses Incurred in pursuing the
remeadies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees snd costs of title evidence. s

...t

18. Release.  Upon payment of all sums secured by this Sccunly Instrument, Lender shall release this Sccuri!y In'trumem,, »

without charge o Borrower. Borrower shall pay any recordation costs, - St
19. Waiver of Homestead. Borrower waives all right of homesicad exsmp.tion in the Property. .

_ E D’H mhu:iﬁb
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20, Riders to this Security insirament. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants «fcach such rider shall be incorporated into and shall amend and suppiement the covenants
and agreements of this Security Instrumcit s if the rider(s) were a part of this Secunity Instrument

[Check applicable box(cs)) .
[_] Condominium Rides L__i Graduatsd Payment Rider (] Other {specify)

[ Planned Unit Devclopment Rider [ Growing Equity Rider

ii%_LALud B fUm\(hi./ (Seal)

RAYMOND D, /403 -Bofrower
A e \
/ L .“J/’I {j, ‘/ ){_‘[ K L‘j ," (SC&I)
YERESA &, DAVIS 7 -Borrowes
A (0
(Seal) i &L filpg /cf“_i, (Seal)
f -Borrower

-Bortower LULA MAE KiNG

STATE OF ILLINOIS, oK County ss:

, a Notary Public in and for said county and state do hereby cenify that

I, THE UNDERS | GRED
A SPINSTER , AND LULA MAE KING, A WIDON

RAYMOND D, AMOS, A BACHELOR, TERSSA J. DAVIS,
=, personally known 10 me 10 be the same person(s) whose name(s) age£]s

ubscnbed to the forcgoing instrument, appeared before me s*dq in person, and acknuwlcdgcd that h \SKE\THEY
ned and delivered the said instrument as 11 5\NER\IuEHEr voh@m ac
Gwcn under my hand and ofﬁcml seal, tlus 36T f

|"| ]f‘ ‘

Commz.ssmn EXpirﬁ

M@ No(lry_wibhc
This Instrument was Prepiared by: .

-GR(IL) 8212) DEPENDABLE MORTGAGE INC.
1400 TORRENCE AVENUE, SUITE #21)
CALUMET CITY, ILLINOIS 60409
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