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MORTGAGE

THIS MORTUAGE ("Secunty Instument”) is givenon MARCH 19, 1994
The mortgagor is  JaM.5 8§, MERRITT AND HANNELORE H. MERRITT, HIS WIFE

("Borrower™), Thln Secumy Instrument is given to
PEERFIELD FEDERAL SAJIWGS AND LOAN ASSOCIATION

which is organized and existing undir the lawsof  THE UNITED GTATES OF AHERICA - .and whoscm!dmm
745 DEERFIELD ROAD, DEERFIELZ, IL 60015 |

("Lender™). Borrower owes Lender the pnincipal sum of
ONE HUNDRED ONE TUOUSAND TWO HutoBREDP FIFTY AND NO CENTS )
Dollwrs (US. S 101,250.00 ). This aeli-is cvidenced by Borrower’s note dated the same dale as thiy Security
Instrument {("Note”™), which provides for munibly payrenis, with the folt deby, if not paid earlicr, due and payable on
‘ APRIL 1, 2024 . This Security Instrurment secares i Lender: (#) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and inedilications of the Note; (h) the payment of alf other sums, with
iierest, advanced under piragrapl 7 to proteet the secunty of i Seeunity Instament; and (c) the performance of Borrower 'y
coveniants md agreements under tus Security Instrument and the e For this purpose, Bosrower dney hcmhy morigage,
geant and convey o Lender the toflowing described property locsted i e o
COQK, TRy O Y L Coumy,lllinnis:

LOT 86 IN BLOCK ? IN ALBERT WISNER’S SUBDIVISION OF it '; 13 AND 14 IN
GRAND'’S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TLWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN IN CO"K GOUNTY
ILLINOIS.

PIN: 13-26-214-013 A

which has the address of 3075 NORTH ELBRIDGF TR CHICAGO
‘ [Srreet| N N oo [Cuy) - Cj)
Hlinois ' 60618-6721 ("Property Addms) S L -
. [Zip Code} R T . e .
ILLINOQIS -- Single Family .- Fannic Mae/Freddle Mac UNIVORM IN.S'I'RUMENT | - ll"or.m ;011'4"9/90 (;ag; of
{TEM 1876L! (BEON Draat Ladad Biaise

Yo Ocder Ca¥: 3-800-570-000) (1) FAX 01B-791- H:H
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or tee periods that Lender cequires. The insusaice carnet providmg the insurance shall be chosen by Borrower subjoct 10
Lender's approval wiich shall not he unceasonably withheld, If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s opton, ablain coverage W protect Lender's rights in the Prapenty in accordatice with paragraph 7.

All insurance policies and rencwals shall be accepiable o Lender and shali include a standard mangage clause, Lender
shall have the nght w hold the poticies and renewals. If Lender reguires, Borrower shatl promptly give 1o Lender all receipts
of pad premiams and rencwal notwes., In the evenc of Joss, Borrower shall give prompt notice o the insurance cerrlcr amd
Londer. Lender may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrowes otierwise agree in writing, msurance proceeds shadi be spplied o resioration or repair of
the Property damaged. 10 the resknauon or repais is cconomically feasible and Lender's socurity is not lessered, if the
restoralion Or repair 18 nol cconomically feasible or Lender's sceurity would be lessenced, the insurance proceeds shall be
appiwd W the sums secured by s Security Insuument, whether o not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the tnsurance carricr has
wlered wy setide a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Propenty or w pay sums sccured by this Sccurity Instrument, whether or not then duc. The 30-day period will hegin
whoh the pobce is grven,

Unless Lepder and Buorrower otherwise agree in writing, any application of proceeds w principal shall st exiend or
postpone the due gz of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 e Propenty 15 acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing
truin damage 10 the Fiogerty prioi 10 the acquisition shall pass to Lender to the exient of the sums securcd by this Sccurity
Inswrument snmcdialely Fova 10 e squisibion,

&. Occupancy, Presesvalion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuscholds. Borrower shall ocypy, establish, and use the Propenty as Borrower's principal residence within sixty days
alter the execation of Bus Sceverily instnument and shall continue 10 occupy the Proparty as Borrower's principal residence
for at least one year after the dale oo Jecnpancy, unless Lender otherwise agrees n wriling, which consent shall not be
unreasonably withheld, or unfess exteiyzung circumstances exist which are beyond Borrower's contro}, Borrower shall not
destroy, damage or impair the Property, allow whe Fropeny W deseriorate, of commit waste on the Property. Borrower shall
he in default of any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgsment
coutd result n forfedure of tie Property o Gthurwise materially impair the licn created by (his Sccority Instrument or
Feader security inlerzst. Borrower may cure such @ Jsfzalt and reinstate, s provided in paragraph 18, by causing the sction
or procecding to be dismissed wih o ruling that, o Lender's good faith determination, preciudes forfeiture of the
Borrower's ingerest m e Property or other matenial impgiament of the lien created by this Sccurily Instrument or Lender's
security terest. Borrower shiall also be in default if Borrower during the loan application process, gave materially fulse or
maccurate itdummation or stdaments W Leader (or faled w orvide Lender with any material infurmation) in conpection
with the Joan evidenced by the Note, mcluding, but not Jimited (. scnresentations conceming Borrower'’s occupancy of the
Property as a principal residence. 11 this Security Instrument is on 2iezschold, Borrower shall comply with all the provisions
of the kase. 1l Borrower acqguires fee title 0 the Prapenty, the jcaselio’d and the fee tide shall not merge unlesy Lender

ogrees W the merger in wrinng. .
7. Protection of Lender’s Rights in the Property. I Borrower fails W perform the covenants and agreements
conained in this Secunty Instrument, or there s & Jegal proceeding that may sienificantly affect Lender's rights in the

Property {such as a procceding in bankaupicy, probate, for condemnation or loiicitare or o enforce laws or regulations),
then Lendes may do and pay for whaiever is necessary 0 protect the value of e Froperty and Lender's rights in the
Properiy. Lender's actons may inciude paying any sums sccured by a lien which has piionity over this Security Insimment,
appearing in court, paying reasonable atiormeys' fees and entering on the Propenty 10 meke repairs. Although Leader may
take action under this paragraph 7. Lender does nothave (o do o,

Any amounts disbursed by Lender under this paragraph 7 shall become adidiional debt of ¥orzower sccured by this
Sccurty Instrument. Unless Borrower and Lender agree (o other terms of payincnd, these amounts £hali bear interest from
the date of disbursement at the Note raie and shall be payable, with intercst, upon notice from 'cader W Borrower

requesting payinent.
8. Mortgage Insurance. [l Lender required mongage insurance as a condition of saking the loas sccured by this
Securzy Instrument, Borrower shatl pay the premiums required (0 maintain the mongage insurance in cffect. If, for any

reason, the Morigage insurance coverdge required by Lender lapses or ceases i be in cffect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent o the mortgage insurance previnusly in effect, 8t g cost
subsiantially ogeivalent iy the cost 1o Borrower of the mongage insurance previously in effect, from aa alteriatc mortgage
insurcr approved by Lender. Il substantially equivalent mongage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum cqual to une-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect, Lender will aceept, use and reain these payments as a loss reserve in
licu ol morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the perivd thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtuned. Borrower shall pay the premiums required W maintuin mortgage insurance in
effect. or 10 provide a loss reserve, untl the requirement for 1nongage insurance ends in accordance with any writen

agreement between Borrower and Lender or applicabic law. L e :
9, Inspection.  lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shalf

give Borrower notice at the time of or prior to an inspection specifving reasonabic cause for the inspection.
The procecds of any award or claim for damages, direct or consequeatial, in connection with
Form 3014 9/90 (page 3 of 6 pages}
Gront Laken Businass Forma, Ine. T
To Order Calt. 1.800-530-9363 {TFAX 81d.791.110

10. Condemnation.
ITEM 187613 (#1073




ICH- 90919 X¥4[) CIC8-0C%-00t-4 ‘MIN O |: F I C IA L C O P Y
) 241 'o0i0g sHKHsnG seRYT (6900
{robed y fo p 230d) pgps 910£ w0
58 pouad J0yI0 yans 16) sAep ¢ (1) 0 1L AP M Jusd OWN KUY B PINUTLENP OUNASIY AIUNIIG SN 0 WNUIIRFUD
2aBY 01 I3 QU AABY [[BYS JOMQLOQ ‘SUONIPUGD UTHLIOD SIDW ISMOLO0Y ] '3)EIsmay o) Wy v 1anoni0q B
I2MOMDE LD PURILID JO 2OM0U JMLM] IR0YItM sy} Sunsog snp 4q pamud sorpow
Lus oxosut Aww Jopusr] *ponad s Jo uonendxd ap 01 Joud siuns 951 ABd 1 S{TE) JOMOLIOG §] TURURASU] ARG SIP
Aq pomos swns v Aed 1SnI 20MOLIDE YoIym UM POJTRUT SO (OITANID ST 0ONDU D)) MEP N Wo)) sAep Qf vey $89) 1ou
10 pouad 8 apraoad {BYS Sonou YL UONRIAIRE JO AMOU Bdmaueg IMF ([eys opusT uondo s $a810¥d PPUXY I
dwnnsGE] AIUOIS ST JO ep ot
10 §8 MY [e29pa) AQ PoNgiyosd s1 3819102 J1 IIPUYT AQ POSIANI 9 10U (RS uONDD SR IOADMOH TudmINASU] A0S ST
£q posos swins [ Jo ) ut Juowded oreipoteun sanbas ‘vondo 11 18 “Aew J0PuFT IUISUOD UMLA Joud S JOPIEXT NONIA
{uoszod praniey B 10U 51 JOMOLIOG PUE DILIISURS JO PIOS ST JOMOLIDYG T 1SI01UE [INJNI0Q © JI 30} PALIDJSURY SO PjOS €1 11 i
worn Aue 1o Ausdold o jo wed Aub J0 [ J1  “JaMOLIOR ) JSIIANUT {BIHIUI B 20 Lradoad ) Ju JSURLE L]
uownnsu] AILN0S S JO PUE NON 91t JO 4dod poruojuo) uo udME oq [reys Jamauog  Ado)) s Jamosog 9]
JURIADS DG OF AR
37 MON QY PUR JHOUMGSU] £1ndag Sy Jo suoisiaoad o puo s o “voisiaosd Funated 2y INOYRA 10130 UIME o4 1D
Yy 20N )40 FIWANSH) ARG SIYL JO SROISta0ad JOHI0 13078 190 JfRYS 1ILU0D YN *meg djqeardde pia sjued
JION N 30 JUSWAAE?] A1IN30G S JO 05NEYO JO UBISIACK AUe 1811 1UAD A U] "PANEN] $1 Kuadosg ap yaym ur uonpsuni
AP JO ey o pu £ [opa) AQ PousdADR 0q [[Rys JwawnAsu] KNS SIYY  AH[IGRIBAAS 48] BUIIAA0E) ‘G
‘YdmZerd sup n
popiacad se udAiB tdlM S2iwT J0 OAMDLOG 01 AR U2 IABY 01 POWIOP 9q [TRYS WOWNASY] AILNXOG ST 11 10) porianad
2010 ALY “POMOLOZ 01 9900042 SHRUISop J9pu] SSIPPR JOI0 AUE IO UIDIOY PAIWIS SSIPPE S, JIPUr] OF [IRW ST IST)
£q uaaid oq [eys Jopua 61 2apsu AUy “1PUYT 01 danou Aq Soeufsop Jomosiog SSAPPE N0 Aue 10 sspPY Auddoig
QY 01 POYRAD DG [[ENS A3A0U 2L Poyow PO o 2sn sonnbay mep ajgeandde ssopun jrew sse sy Aq 1t Runew
£q 20 11 udanop £q uoard oq |[BYS JUURASU] AILMS SR U1 20) papiacad Jomou0g O IIOU AUy SINON Pl
0N o) Jopun a3rey wwiedad
Aug oy wowkedasd (ered @ se porean a0 ia, vonanpas oy ‘redrzund soonpas punas B 3 ~1omou0g 0 wdwded wponp e
Fuppew A4 10 10N M 1PUN pomo (ediound 210 inonpox 4Q punjal SN XU 01 SOOI AL JOPUTT “KMOUOE 0T DoprIngl
g (1M ST POsuLIxl POPAIIND YOIYM JIMOLIDY 11011 POTXIND APRal(e s Aue (q) pue nuny pomunad oy o1 33wy o
200Pa1 0 A5ESEa000 Wunoum aus ¢ paonpas 9 ([Bys 237305 teo] yons AUE (¥) U uny ponnuaxd A PIRIYD URO} 2 M
HORIOUUOD 1) PRIV DY 01 20 PALNYJ0D $aBIBYI UBO) 40 gio 10 1805mur 3 Y os poradaoun £jfeuyy st aep 1eq pue 'sodzey>
URO| WNIIIYEtE $105 UDIJM MEJ ® 01 100(qNS §1 JIDWRASUL AIN208 sy AG pomos ueop o J] sailary)) anoy gl
TUIFUOD § TIMOL0Y
e oA 20N O J0 NDWRASY] KNN3 S JO SuLA Gp o preBon yua suonepowwodse Ake dYeus JO sy
*AjIpos ‘Pusixo ) 90188 AT Jomouog Joo AUB puB Rapud] 1w sorBr (3) pur luownnsyy AN 1y 4G POINIDS Suns
o Aed o) powednqo Ajpeuosiod 10u St () Hiuownnsu] ALMOS Sitp J5 SEUM AP WOPUR Auadoid 3 U1 SIS IDMOLOY
o Aoauoa pur swead ‘oBeSuow 0 Ajuo ywownnsuy Amoog s Bupudis-od 51 (k) [I0N 91 SN30XI 10U S0P NG WALAASU]
Ansog smp sudis-00 oym omoucq Auy ‘eIoads pue wof aq jreys S sl pue SUBIDADD S Jamoliog '/ YdeiBesed
10 suoms1A0sd oys 01 15(qRS JOMOIS0g PUB OPUST Jo SUBISSE PUR SIOSSINNS MY IJHUX] PUe PG [IRYS 1WAUARSU] ALUNXDG
SUQ JO SowxiRe pur SEUACY 0,  's13uB1s-00) LANPQEYT 1A PUR JUICT LHUNOY SUBISSY PUR SI0SSIING T}
*Apousar Jo I K98 Jo 95105900 911 opijoeId J0 3D DATRM © 3G 10U
[ys Apowaa 3o 1yfu Aue Mns1oroxd ur ] AG INMRR0GI0) Ay ISIITIUL U1 SI0SSIDTIS T JOMOLDE 10 DMOLIOE [PiBLD
alp q apew puewop AUE Jn UOSEX) AQ NRoumasu] AWmOg sty AQ PAIMOOS SWNS OYI ) UONBZTLOUM AJIKM ISIMIIo
10 yuowAed JOy SUM PUMXD OF ISNJII S0 ISIIAUL W J0ssIons Aue isurede sTupodsasd oaua oy @ ponnhos aq jou JyRYs
JOPUT TSN UL SIOSSIINS §,JOMOLIOG IO FIMaLIg [eISLo o Jo ANPRY DU 9SBRJOT 01 SIRIYLG 0[RS JIMOUOY JO
AT U1 S05S33905 AUT O Jopur] Aq paweaR wownasul AIN0G Sup AQ PAINSOS SWNS S JO U0 JRZTLONE JO uOnESIPO
10 wowded 10) JWN N JO UOISUNXT  IIAIBAL B JON JPUITY A IUIRIGI0, {PISEHIY VTN wnDII0Y T ]
‘sawed yons Jo unoun: oyl oBueys 10 g pue [ sydesFered w o pawojor SwawAed Appuntu 2 Jo Sier ~np a suodisod
30 pumxa 10u eys rediowed o spaodoad Jo uoneondde Aue ‘Bunum U 31Fe AWMINNO JIMOLIOY PUB ST SSIUT
*2NP U 10U JO FNHOYM UNUNASUT AILNIOE SH A3 LUNOOS SWng
atp o1 10 Apodosg o je sredos Jo uonRIMSN 0y 3940 ‘uanda & e *spaoooad sip Aidde pue 130110 OF pasOQINg St IpUY]
*UIAIR SI MO 3 ANEP O L SABD OF UNPIA JOPUDT 0) pundsas OF S{IB) OMONOY ‘SOBEWRD 10) WITETY B AMAS 10 PIRME 1
UL 07 §13)J0 JOULLIPUOD P 1BY J0MOLIOY OF 20puT AG 0RI0U JONJB *J1 10 'IOMOL0Y AQ PoudpueqE 1 Auradoid 241 )
“onD pap oM
SWNS Ot 10U 10 YRy Judwnsu) SRS STy AG paInoas swns oy o porjdde 29 [ieys spaadoxd oy ‘sapraoid a0
ey oqedndde ssopm 1o Bunum W 9uBe FSIAINNO JSPUYT PUB 1OMOLIOY SSAUN FUINEL D JI0JAG SIIEpOUI pOMIYS
SWS Y JO WNOWE NP U8 $0f §1 Furye o 105q Aperpowiun Auadosd Sy JO ONEA TaNTRW 118) 2 Yotym ut Auadoiy
o Jo fuyer uued v Jo 10a0 ot ] Iomoxiog 01 pred o fleys doueteq Auy “Bunyml d 0§ Ajmerpawul Addoly
241 J0 oM[RA Yoysew Jre) 1 (Q) AQ POpIATP “Burel St 010)9q A[ITBTPAUN PAMAIS SWNS ) J0 WNOWE [B1CH 2y (B) “wOnde.)
Furmoyjo) aip £q pendnjnur spaocosd o Jo unowe oy A PaINpa: o [{EYs WDWRNSH] AUNIOG STYI AQ POIMIS SWAS o)
“Sunua 1 90IFR OSIAUIYI0 OPUYT PUR JoMOLIDY FSTUN ‘Huryes Ay 010Jq AIMEIPAWIL WRWRNSU] LR SID AQ Pomds
Sums o1 J6 Junowe A ump soteasd 10 ¢ renbo s1 Supw N 210Jaq AMeTpIwun Luedogy dy JO IN[BA TONSU I ) YITYm
ur Azadord oyt jo Fuyen [erued B Jo 1WAd A U] ‘RMOLIOY OF pred $500x0 AU i ‘OND UMD 10U JO JINOYM UALNOSU]
Aumxog sip A4 pamdas swns oqt 0 porjdde og Jreys spoecaud can ‘Auadoig ap jo Suryyr 101 B JO wWaAd A U
"1puar] 03 pred aq [reys pue poudisse
Agoroy 2re ‘uonBUWIPUOD JO Nosp ) IeKoAUDd Joj o ‘Ausdald o jo wed Aue jo BuE) OO 10 uoREUWRPUOY Aut

feoi b0 w9781 W34




9 301 2
spplicable tow may specity for reinstatoment) before sule of the Property pursuant t any power of sale contained in this
Security Instrument; or (b) catry of 4 judgment caforeing this Security Instrament. Those comilitions are that Borrower: (a)
pays lender all sums which then would be duc under this Security Instument and the Note as if no acockeration had
occwrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable ailormeys’ fees; and (d) takes such action ay Lender may
reasonably requirc 0 assare that the liea of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation 10 pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinsalcmeni by Berrower,
this Security [nstrument and the obligations sscured herehy shall remain fully effective as if no acceleration had occurred,
Howcver, this right 1 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nule; Change of Loan Servicer,  The Note or 8 partial interest in the Noto (togethes with this Security
Instrument) may he sold onc or more times without prior notice t Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”} that collecis monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Noie. If there is a change of the Loan Servicer,
Borrowes will be given writicn notice of the change in accordance with paragraph 14 above and applicoble law. The notice
will state the neute and address of the new Loan Servicer and the adcdross o which payments should he made, The notice
will slso contan wiy other informaiion required by applicable law,

20, Hazardovs Suhstances.  Borrower shall not cause oF permit the prescace, use, disposal, storage, or release of any
Hazardous Substances'on or in the Propenty. Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in vio'atics of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on ihe Propenty f wmall guantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and o meaienance of the Property.

Bomrower shall promptly give Londer written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agency or-jrivate party involving the Propenty and aay Hazardous Substance or Environmenial
Law of which Barrower has acwal bue wiedge. If Borrowes leams, o i notified by any governmcnial or rogulatory
guthority, that any removal ur other remedigtcn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al! neccssary remedial a tions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wonic or hazardous subsiances by
Environmenial Law and the following substances: gisoling, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malenaiy containing asheslos or formaldehyde, and radiosctive materials, As
used in this paragraph 20, "Environmentel Law” meins f2deral laws and laws of the jurisdiction where the Property is
locaied that relate to health, saiely or environmental protec ion.

NON-UNIFORM COVENANTS. Homower and Lender ivincr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nofice o Sorrower prior 10 accelerstion foliowing Barrower's
breach of any coveuant or agreement in this Security Instroni:a’ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (z; the default; (h) the action required 1o cure the
default; (¢) a date. not less than 30 days from the date the notice is given 1o Borrower, by which the defsull must be
cured; and {(d} that fzilure to cure the default on or before the date specificd inr the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proezeding and sale of the Property. The
notice shall further inform Horrower of the right to reinstate after acceleration und the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defense it Borrewer ta ucceleration and
foreclosure. If the default is not cured or or befure the date specified in the notice, ©.2pder at its option may require
immediate payment in fuil of al! sums secured by this Security Instrument wishord Turther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 1o ollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reassnable attorneys' fees and

costs of title evidence.
22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall telcase this Security

Instrumeni without charge 6 Borrower, Borrower shall pay any recordation costs.
13, Waiver of Homestead. Bomower waives all right of homestcad cxemption in the Propeity.

PY,

d i

Non-Unlform Covenant 22 of the Securlty instrumant 8 amended to

raad as follows:

22. Release.  Upon paymens of all sums securad by this Security o L

Instrument, Lender shall release this Security fnstrument upon payment by
Borrower of 8 reasonabls e for ihe proparaien 2nd dolivery of a release deed.
Borrower and Lender furthar agrae that If the Federal MNationa! Morigage

Association of the Federal Homa Loan Mordgage Corporation buys all or soma of
the Lender's nghts unrier this mongaga, then Lendar shall release this Securlty

instrurnent without charge o Borrower, upan payment of all sums secured by thig
Security Instrumant,

o N ey

Borrower shall pay any recordation tosts.

o

Form 3014 9/90 (page § of 4 pages}
Qraat Lakos Businnas Formna, e, 1
To Ouder Cakl. 1-800-530-9383 (I FAX 818-20t-1101

ITEM TB7RLS (910])




evn e N OFFICIAL COPY

B VI w0 sheang S04 YD
(eslod p jo o oBod) 066 P10E W04 fe0snl pieset BN

P (ssppY)
ghg509 Sjoul)|) ‘obedjy)

e e ODUBAY AANRML L YIIOK £igS (3wep)
PFSALAN qch NSy | euapoy p1a144a90 JO UOISIALQ

VIORITH r;\;":!-:J;'Jmim MIVION {yueg SHUIARS |BIIPIY POUMION e
: YMTY) ' . !
Y28 VD140 PIe{en Laegleg "w.y_d SeM JUMURISUE S1Y),
arfang AieioN o /M /
BN WA I B i R I S ~% ~
/ ) (// w/ /} / - -(//, .
Vd - ‘4 L' . 7//) ,
N YO "¢ sondxo vorssuwe A
“yo6l ‘udiew o dep puze SI) ‘895 JEIOL})O PUR PUBY At 20pUN UDAID
o)
siy S WOWIASY) Pres mp PasAtiap pur

108 uaroy) sasodmd pue 53512 91 407 108 AIun)oa pue 31
paudss Y ep padpareouow pus ‘possad uy Kep sip ow dsojaq poreadide Yyudwinnsur Surodaio) oy m paquISqRs

§1 (Mawma ssoys {RUOSIS Jums ot 9 D) 2w 0) umouy Ajfevossad *

110040y 'Y B0 BULRY O] pofadew ‘1311403 g sawep e Apnaad 4qIay op
o (.-\Iu-"» ) .
‘NS PUB AUA0D PIES 10 PUB B HIGR AMMON B * A Ty o ‘H ~

58 fluno) %003 'SIONITT 0 LVLS

RGN AUNXE RIS p - KXJIINN TNy [y ]

emoLOg- Samasoy-
(1e35) (16a5) -

6B68-GC-9LE LYJuinp KIU“JOS (GOt HN E\.,'{;L -q7 «'z_g'_o' AWK MK | n0g
smoog- L LLINNEH ‘M TUOTANNVH Jomouoq. LIV °S SARVD

(®9g) _/,//,/9 441'/{’.7 /"3.:7 PETEY :,7'/7‘ {jeos)

Vi (-

S I :17;:{7__"5* L Tl ?7fi "‘\

1___ !

ESPUY M SEUN A

T YN PAPIUIDE PR 1oMOU0g AG PANIOXD (5)15PN AUE U PUR OWANSU] ALNoog
sty Jo g y3nong | soBsd Uy pouTAIUND SILYIA0D PR suUM oY) 0 soaade pue 1desoe Jamouog TMOTIE ONINDIS A4

|
. [N N T R R N .
WEAIH NOILJO T1VD {Apaads] (10410 'ﬂ

1
i:?
| - JOPIY DO} PUONS D npry MovAoIdw] a1y [:] 2pry woneg D
e
2 opry wowdey Appomg D 1pny wewdojAdq 11 PaUELd D $PIY WWatAE POrEnpRIr) D
TOpHg Aptuse v} Eﬂ 1P WIUIOpUE)) D 3Py orey vlgeIsTIpy D

{{sa)xoq opqesndde yxoyo) tuswnnsy)
Aunog st jo wed B aom (5)PpU oY 31 5B WOWNsY] AUNNOS s jo suowaaide pue siweuaaey o owdddns
puB pUaLE JTBys PUB otul pateradioour Sq [fRYS JOpU YIRS 280 J0 Siudwraife pUe SINBUIAOD O TuSWNASU] AUNDS SRR
i 20y1R8M papIasal puB somollog £q PAINOOXD IR DPU AIOW 10 0 J1  “Jurmnysu] ARIANIIS SN 0F SIPY PT




Cenlememmen g L

SETRT T S e a2

UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  19¢th  day of MARCH 1994 )
and is incorporated into and shal) be deemad 0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the "Borrower") 1o secure Borrower's Note o

DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender™)

of the same date and covering the Property described in the Security Instument and located al:
3075 NORTH ELBRIDGE, CHICAGO, TIL 60618-6721

{Propeny Addseas)

1-4 FAMILY CHVENANTS, In 2ddition o the covenants and agreemcents made in the Security Insirument, Bormwcr
and Lender further co'eiant and agree as lollows: :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition w the Property
deseribed i the Sceurity Tnstrumess, the following items are sddest 1o the Propeny description, and shall also congtiuie the
Propenty covered by the Secunty fastment: building materials, appliances and goods of every nature whatsoever now of
hereatter located in, on, or uscd, or tateracd to be used in connection with the Property, including, but not limited 1o, these
lor the purpascs of supplying o distributing heating, cooling, clectncily, gas, water, air and light, fire prevention and
extinguishing apparatus, serurity and access.corizol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispesais] washers, drycrs, awnings, stonn windows, storm doors, scrocns, blinds,
shades, curtains and curtain rods, atached mirrors, cabinsts, panclling and attached floor coverings now or hereafier attached
tw the Propeny, all of which, including replacements nad suditions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Sceurity instrument. All of the Tgrcpving together with the Property described in the Sceurity
Instrument (or the leaschold estate if the Sceurity Instrumcnt sona lcaschold) are rcfcrred to in this 1-4 Fam:ly Rldcr nnd
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. boriowver shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed i, wiiting (o the change. Borrower shall comply
with alt laws. ordinances, regulations and requircments of any governmenizl bedy applicable to the Property.

C. SURORDINATE LIENS, Except as pormitled by federal law, Borrower <iali not allow any lien inferior Lo the
Security [nstrument to be periected against the Property withoul Lender's prior wrilua parmission,

D. RENT L.OSS INSURANCE. Borrower shall maintain insurance against reat hx<s in addition to the other hazards for
which irsurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T REINSTATE” DELETED. Uniform Covenant 18 is delaind, ,‘ |

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnung. e Tt sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. AN remaining ccwc. ants and agreements

set forth in Uniform Covenant 6 shall remiain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormwcr shall assign n bendu ull lcases of the Property
and all security deposits madc i cornection with Jeases of the Property. Upon the assignment, Lender shall have th: right 1o
modify, cxtend or terminate the cxisting leases and 1o exccute new leases, in Lender's sole discretion. As used in tha .
paragraph G, the word “lcase” shall mean “sublease” if the Security Instrument is on a Jease hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender afl the rents and revenues ("Rents™) of the Propenty, regardicss
of o whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents W collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shail reccive the

MULTISTATE 1.4 FAMILY RIDER. Fagnie Mae/Freddie Mac Uniform Instrument " Form 3170 9/90 (page ! of 2 pages)
ITEM 178GL1 [R103} Groat Labes Jusinesa Forma, tne. [ To Grder Coft. 1-800-630-0393 ] FAX 818-T01. 11D
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CALL OPTION RIDER

Thig Rider im made this _ je day of March
19 9k and is incorporatnd into and shall be deemed to amend and supplement rEKs
Je "Security lnstrument”) and Note of the same date given by cthe

Mor gqaqe {1t hn
undersfgned (ths "Borrowsr*) and covering the property deacribed in the Security

Inmt rument and Jocated at

3074 ;anmg_mmwmmﬁm____*_

{Properly Address)

ADDITIONAL CCVENANT
In addition te .the covenants apd agreements made in the Nota and Security
Instrument, Boricver and Lender turther covenant and agree as follows:

LENDER'Z CALL OFTILY

I. Exezcige of Option

A. During the thirty day period commencing one hundred twenty (120} days
prior to the( f.fth anniveranry date of the Note, Lender may, upon
written notice’ Lo PBorrower, accelerate the entire unpaid principal
balance due under tih= Note (such right shall ke referred toc hereafter
ag "Lender’s Call ptlion%"}). Eaid Motice shall be sent registered mail,
return receipt reguegsred, to the Borrower at the Borrower’s lagst known
address, and shall te Jdeemed given when deposited in the U.S. mail,
postage prepaid.

B. Such notice shall mtate /17 the date on which payment in full is due
{"the Dur Date”), whicvh da:ae meoct be at least ninety (30) days after the
date the notice is mailed and (2) the rate of interest charged as of
that date by Lender on its securcd residential home mortyage loans (“the
New Interaest Rate"). The entire unpaid principal balance of tha Naote,

together with any and all accrued 'sut unpaid iaterest and any other suma
Security Instrument shall be due and

owing under the terms of the
payable on or before the Due Date. / II Borrower fails to pay such sume
when due, Lender may invoke any and «il remedies permitted under the

Note or Security Instrument.,

in the event Lender does not exercise 1.5 Call Option as set forth
Lender's Call Option shall be renewsd ainually during the thirty
hundred twenty (220} days prior to the
anniversary date of the Note. Lendex’s Call Cprion as renewed, can be
exercised in the same manner, and with the same <ifect, as set forth in

subparagraphe (A} and {(B) above.

above,
day periods commencing one

I1. Borrower’s Riaght tg Refnance

exerclees its Call Option, Lender acrees to loan
balance asa

A. In the event Lender
funde to Borrower in an amount equal to the unpaid princira’

of the Due Date on the following terma:

The rate of interest charged shall be the New Interest ‘Rate.

1.

2. Borrowery shall pay »n the Due Date a loan origination f£i:e/ in an
amount not to exceed one and one-half (1%%) percerit of the amount
financed.

3. Borrowar shall execute and deliver to Lender prior to the Due Date
a new Note and Security Instrument in form satisfactory to Lender  ~
which may include a further Lender‘s Call Qption. .

4. Borrower shall provide Lender with an ALTA lcan poiicy as of the

date tha new Sncurity Instrument is recorded,
the validity and first position of Lender‘s mortgage lien.

Page 1

REVISEC #-3-92

which policy insuresn '
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Borroweyr's Right to Refinpance (continued) .

IN WITNES.

Under no circumstances shall Lender be okhligated to reflinance any
accrued but unpaid interest or other funds due under either the Note or
Security Instrument. Lender’s obligation to refinance is limited solely
to the unpaid principal balance as of the Due Date.

Lender shall not be obligated to refinance if Borrower is in default as
of rhe date the Call Oprion is exercisednd, as of the Due Date, or as of
any date in between.

Borrower may avail iteelf of its right te refinance by mailing a written
notice thevecof to Lender registered mail, return receipt requested, nRo

ter an thirty (30) days prior to the Due Date. Such notice shall
be deemed given, on the date it is received by Lender. Borrower‘asa
delivery of such a notice ghall constitute its acceptance of Lender’s
offer to reflinance and Borrawer’s consent to the terms thereof.

Lender shall be under no obligation whatsoever to refinance if
Borrower's NobLice of Acceptance is not delivered timely.

WHERECOF, Borrower has executed this Call Option Rider.

-

{BSrrower)

74 3
iy -
[isrietove ' Lo

Hannejore H. Merritt

{~ {bol.rower)

(Borrower). .

4
y_J

Jo

(
\

l‘;“
$Y 2 an

«

REVISED o-3-92

{Borrower}

Page 2
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CALL OPTION RIDER

This Rider {a made this  19th __ day of March /
ted Tntn and ahall he deomed to amend and sapplument Chio

19 G4 Cand is inrorporat
Mortdage {the *Security Instrument~) and Note of tha same date given by the
(the "Rorrower") and covering the property described in the Sacurity

undersigned
Inst rument and located at:

3075 North Elbridge Chicago, I1linais 60638
{Propsrty Adress) .

ADDITIONAL ~OVENANT
in additior %o the covenants and agreementa made in the Note and Security
Instrument, bosrower and Lender further covenant and agree ae follows:

LENDER'S CALL OFTTON
I. Exercine of ortion

A. During the thirty day period commencing one humdred twenty (120) days
prior rto the fifth anniversary date of the Note, Lender may, upon
written notilce  to Borrower, ac<oelerate the entire unpaid principal
balance due under-the Note (such right shall be referred to hereafter
as "Lendear's Call Option®"). Said Notice shall be sent reglistered mail,
return receipt reauested, to the Borrower at the Borrower’'s last known
addrens, and shall/ b deemed given when deposited in the U.S. mail,

postage prepaid.

B. Such notice shall utats (1) the date on which payment in full is due
{"the Due Date"), which cate.-mupt be at least ninety (90) days after the
date the notice is mailed ena (2) the rate of interest charged as of
that dave by Lender on its sacured remsidential home mortgage loars ("the
New Intercst Rate"). The entiir; unpaid principal balance of the Note,
together with any and all accruid but unpaid interest and any other gums
owing under the terms of the  (Stcurity Instrument shall ke due and
payakle on or before the Due Dated If RDorrower fails to pay such sums
when due, Lender may invoke any and all remedies permitted under the

Note or Security Instrument.

C. In the event Lender does not exercise st Call Optian as set forth
above, Lender’'s Call Option shall be renowea annually during the thirty
day periocdsa commencing one hundred twewncy (120} dayes prior to the
anniversary date of the Note. Lender’'s Calli (ption as renewed, can be
exercised in the same manner, and with the same =%fect, as set forth in

subparagrapns {(A) and (B) above.

Il. Borrower‘s Right to Refinance

A. In the event Lender exercises lts Ccall Option, Lendir agrees to Jean

fundg to Borrower in an amount equal to the unpaid pr.ncipsl balance as -

of the Due PDate on the following terms:

The rate of interest charged shall be the New Interesg! «ote,

1.

2. Borrower shall pay on the Due Date a lecan origination (taz2 in an -
amount not to exceed cone and one-half (1%%) percent of the amount
financed.

3, Borrower sBhall execute and deliver to Lender prior to the Due Date
a new Note and Security Instrument in form satisfactory to Lender
which may include a further Lender'a Call Option.

4. Borrcwer shall provide Lender with an ALTA loan policy as of the

date the new Security Instrument {8 recorded, which policy insures
the validity and first position of Lender’s mortgage lien.
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I1. Borropwer‘s Right to Refinance {continued)

B,

E.

IN WITNESS WHEREOF,

"

Jamgs 5. Merrith
'

Under no circumste.ces shall Lendey be obligated to refinance any
accrued but unpaid interest or other funds due under fither the Note or
Securicy Inatrument. Lender‘s obligaticn to refinance is limitea solely
to the unpaid principal balance as of the Due Date.

Lender shall not be obligated to refinance if Borrower is in default as
of rthe date the Call Option ls exercised, as of the Due Date, «r as of

any date in between.
Borraower may avall itoelf of its right to refinance by mailing a written
notice thereof to Lender registersd mail, return recuipt requested., no

later than thirty (30) days prior to the Due Date. Such rmotice phall
be deemed given, on the date it is received by Lender. Borrower's

delivery of such a notice shall conatitute its acceptance of Lender's
offer to refinance and Borrower’s congsent to the terms thereof.

Lendex =shall be under no obligation whatscever to refinance if
Borrower‘s Notice of Acceptance is not delivered timely.

Barrower has executed this Call COption Rider.
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Hannelore H. Merritt

(Boycower}

(Borrower!

REVISED 8-3-%2

{Borrower)
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