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RYLAND FUNDING GROUP
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COOK COUNTY RECORDER

~) THIS MORTGAGE ("Secunty i=strument”} is given on MARCH 3¢, 1994 . The morigagor is
LT VERONICA PECHONY, A Singl~z Woman

- ("Borrower®), This Security Instrument is given tu
<) RYLAND MORTGACE COMPANY , AN OHIO CORPGRATION

which is organized and existing under the lawa of THE STATE (0P OHIO , and whose
address s 11000 BROKEN LAND PARKWAY , COLUMBIA, MaARYLAND 21044
{“Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND EIGHT HUNDRED AND

¥ NO/L100---c-necrecaen o tsae s eimscamaietanse Deilars (U.S. § 140,800.00 ).
™1 This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for
8 maonthly payments, with the full debt. if net paid earjier, due and payable on APRIL1,72024

& Thix Security Instrument secures o Lender: () the repayment of the debt evidenced by the Note, with interest, and all rcncwals.
¥ Lot cxlensions and modifications of the Note; (b) the payment of all other sums, with interewt, sdvanced under paragraph 7 to
4 »=d  protect the security of this Sccurity Instrument: and (c) the performance of Borrower's covenauts tnd agreementa under this
£ }_:: Security Instrument znd the Note. For this purpose, Borrower does hereby mortgage, grant and coiive) te. Lender the following
QJe=  described property located in Cnok County, 1llinois:
. SEE ATTACHED LEGAL DESCRIPTION:

[

Item # 04-04-302-055 )
which has the address of 750 GREENWOOD ROAD NORTHBROOK [Street, City],

Hlinois lZi;? 32&2 ("Property Address”);
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Legal Dascription

LEVTNDE

That part of Lot 23, 24 and 25 (%aken as & tract) in Oliver Salinger and
Company's pundee Road Acres, being & smubdivision of the East 36 rods of the
wWest 74 reds of the Scuth 120 rods of the Southwesr 1/4 of Saction 4,
Township 42 North, Range 12, East of tha Third Principal Maridian, in Coek
County, Illincis, described as follows:

Commencing at a point 128.70 faeet North of tha South line and 41.19 faat Wes®
6f the Easc 'inm G¢f said tract (both right angle measure); thence Scuth 0
degrees & nmlnutas 32 seconds East, a digtanca of $8.12 fget %o a peint, satld
point being 7058 feez North of the Sourth line and 40.93 feet West o? the
East line of saisd rracr (both right sngle measurs); thence North A9 dagraes
59 minutes S# secinds West, a distance of 50.43 feet to the polint of
beginming: thencn Ne=th 0 degrees 6 minutes 31 raconds West, a distance of
38.12 feer; thance North 85 degrees 59 ninuted 58 seconds West, a distance of
18.C8 fentr; trarce 33utn 0. degraes & ninutes 33 seconds East, a distance of
20.42 feer; thancas Norwh/ /B9 dagrees 59 minutes 38 sgconds Wast, & d:stance o
6.97 faet; thenrs fcuth 0 (egrees ¢ minutazx 33 saconds East, a digtance c¥
37.7% faan; Lhence 33uth 39 dejyreas 55 minutes S5& geconds Fast, a distarca of

28 fenr vo tha point of baginning, in Ceok Courty, Illinodis.
KLED

Parcgl 2:

Taserenzr fnr ingress and ejyress for the Lijpefic of Parcel 1 over tha "cormmer
area” degignated in Dxkibit "A" of the Jeclzration of Covenants, Conditicns
ard RegIrictinne and Zasenents dated Cctobar G, 1982 and recorded February
25, 1833 as document 268518¢C91.
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 TOGETHER WITH all the improvements now or hereafter erected on'the
fixtures now or hereafter a part of the property. All replacements and rdditions shall also be covered by this Securily
Instrumens. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right {o mortgage.
gt and convey the Property and that the Property in unencumbered, except for encumbrances of record. Borrowor watvants
ancl witl defend geperally the Litle 10 the $roperty agrina all clsimy and demands, subject 10 any encumbrances of rocond.

THiS SECURITY INSTRUMENT combines unifurm covensnts for national use and non-uniform covenants with limilsd
varigtions by jurisdiction to constitute a uniform security instrument covering seal propenty.

UNIFORM COVENANTS. Borrower and Lender vovenant and agree us folfows:

i. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nule and any prepayment and late charges due under the Note.

2. Funds for Taxes and Dasurance. Subject 1 applicable Iaw of to a written waiver by Lender, Borrower shall pay to
[ ender on the day monthiy payments are due under the Note, until the Nole in psid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may altain priority aver this Security Instrument as  lien on the Property; (b) yearly feaschold payrmients
or ground rents o the Property. if any: (c) yearly hazard or property insurance premiums; {d) yearly flood insurance preminma,
if any: (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pareraih &, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender muy. at any timed cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federaify
related morigage loan may ‘cauire for Borrower's escrow account under the federal Real Entate Settlement Procedures Act of
1974 as amended from time 1041w, 12 U.5.C. Section 2601 er seq. {"RESPA”), unless another law that applies to the Funds
sets n lesser amount. If so, Lende/ may, at any time, collect and hold Funds in an amount not 10 exceed the Iesser amount.
Lender may estimate the amount of Fuds due on the basis of current data and reasonabie estimates of expenditures of future
Escraw ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instity’ion, whose deposits are insured by a federal agency, instromentality, or eatity
fincinding Lender, if Lender is such an inatitutiop;-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower & falding and applying the Funds, annualiy analyzing the escrow account, or
verifying the Escrow Mems, unless Lender pays Bonwwor interest on the Fundy and applicable law permits Lender to make such
& charge. However, lender may require Borrower to puy a oas-time charge for an independent rea) estalo tax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unicss an agreoment in made or
applicable law requires interest to be paid, Lender shafl not belrequired to pay Borrower any interest os cartiings on the Funds.
Borrower and [ender may agree in writing, however, that interect #!isil bo paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Fuads, showing credits i debits (o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security lnastrument.

If the Funds held by Lender cxceed the amounis permitted to be heid by zpplicable law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable law. J€ the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow fems when due, Leader may so notify Boriewer in wriling, and, in such case Borrower
sha!l pay to Lender the amount necessasy to make up the deficiency. Borrower shal'’mee up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Securily Jnstrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalf acquire or selt the Property, Lender, prior fo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 ereGii pgo2at the sums secured by
this Security Instrument.

3. Application of Payments. Unlecss applicable aw provides otherwise, all payments received by Lendzr under paragranhs
i and 2 shal! be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, 1o interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Licns. Borrower shall pay ali taxes, nssessments, charges, fines and impositions attributable to the Propery
which may altain priority over this Securily Instrument, and feaschold payments or ground rents, if any. Horrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this pmgmphu:
If Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing the payments. N

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: (a) agrees ik}
writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good fajth the lied
by, or defends against enforcement of the lien in, l2gal proceedings which in the Lender's opinion opersie to prevent lhn;:;;
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the fiea «€”
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over’
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall sslisfy the lien or take one o7

more of the actions set forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Insusrance. Borrower shall keep '!’hr lmpmvnmo‘m aw emtmg or.herealtor erectod on fhe
Praperty insurod against Joss by fire, hazards included within the term "eatended caverage” and any other hazardw, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carfier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, al Lender's
option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

Al ipsurance policies and renewals shall be accepiable to Fender and shall include & standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give I Lender all receipts of
paic premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Jender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Propesty damaged. if the restoration or repair i8 economically feasible and Lander’s security is not lessened. 1f the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons ine
Property. or does rot answer within 30 days a notice from Lender thet the insurance carrier has offered to settie a claim, then
Lender may collect tho-insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security/ instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and for ower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the(monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2/ the Property’i .oquired by Fender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Froperty prios to the pogaisition shalf pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisition,

6. Ocrupancy, Preservation, Maintepance and Protectinn of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish. and use the Froperty as Borrower's principal residence within sixty days ofter the execution of
this Security Instrument and shall continue to occrpy) the Property as Borrower's principal residence for at least cne year after
the date of nccupancy, unless 1ender otherwine agreed my writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borizwer's control. Barrower shail not destroy, damage or impwir the
Property, alfow the Property 1o deteriorate, of commit wasi< on the Property. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is hegun thaiin Lender's good faith judgment could result in focfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inferest. Borrower may
cure such a default and reinslate, as provided in paragraph 18, by caueing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitwie of the @ :rower's interest in the Froperty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if
Borrower, during the ioan application process, gave materially fulse or inaccurats in‘ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidsnzed by the Note, including, but not lirited
lo, representations conceming Borrawer's occupancy of the Property as a principal risidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aciwires fec title to the Property, the
leaschold and the fee tlitie shall not merge unless Lender agrees to the merger in wriling.

7. Protectiun of Lender’s Rights in the Property. If Borrower fails to petform the covinanis sud agreements contained in
this Security Instrument, or there is & legal proceeding that may significarily affect Lender': righs in the Property (such as 8
proceeding in bankruptcy, probate, for condernation or forfeiture or 1o enforce !aws or regulations). o Lender may do and
pay for whatever 1s necessary 1o protect the value of the Property and lender's rights in the Property f.zader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing i couri, paying
rezsongble attorneys’ fees and entering on the Pioperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have ic do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
daie of dishursement a1 the Note rate and shall be payable. wilh interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premipms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes lo be in effect, Borrower shall pay the premiums required to
obtain coverage suhstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the morigage insurance previously in 2ffect, from an alternale mortgage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum aqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accep!. use and retain these payments as a loss reserve in liew of morlgage insumnce. Loss reserve
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paymenta may o longes be requiced, at the option of Lender, Hlmnﬂgnga'um ovmngé Yin the smount and for the period
that Lender requires) provided by an insuter approved by Lender again becornes available and is obtained. Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borcower and Lender or applicable law:.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection.

10. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall he reduced by the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the supiasccured immediately before ths taking, divided by (b) the fair market value of the Properly immediately
before the taking. Aoy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markei value of the Property immediately before the 1aking ix lesy than the amount of the sums secured immediately before the
taking, untess Borrower s Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
ke applied to the sums securs<t by this Security Instrument whether or not the sums are then due.

If the Property is abandored ':v Borrower, or if, after notice by Lender to Borrower that the condemnar offer to make an
award or wittle & claim for damag’s.- Borrownsr fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply-ihe proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheinzr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the duc date of the monthly payments-zefsrred to in parageaphs | and 2 or change the amount of such payments.

1. Borrower Not Relessed; Forbearance 2y tender Not a Waiver, Extension of the time for payment or modification
of amortization of the sumy secured by thiv Securily astaument granted by |.ender to any suceessor in interost of Borrower shall
nal operate lo release the finbility of the original Borrower or-Rarrower's successors iat interest. Lender shall not be required to
commence proceedings egainst any successor in interest or “efuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of upy demand made by the origina! Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising (v right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liahility: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerdcs and Borrower, subject to the provisions of
paragraph 17. Borrowei's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instruiacat only to morigage, grant and convey that
Borrower’'s interest in the Property under the terms of this Security Instrument; (b) 12/no? personally obligated to pay the sunw
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomniodations with regard to the terms of this Security Instrument or the Note v hout that Borrower's consent.

13. Loan Charges. If the lonn secured by this Securily Instrument is subject to & law which sits maximum Joan charges,
and that law is finally interpreted xo that the interest or other loan charges collected or 1o be collicton in connection with the
foan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount necessriv to reduce the chargs
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirits *ill be refunded to
Borrower. Lerder may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepuyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borsower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severabie.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Praperty or » Beneficial Interest in Rorrower, If &l or Lny aﬂ of the Property or any intcvest in it
is sold or tranaterred (or of & beneficinl interest in Borrower is wold or trankferred and Bosrower in ot & natural person) withoul
Lender's prior wrilten conseat, lender may, #t ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
fess than 30 deys from the date the potice is delivered or mailed within which Borrower musi pay all sums sccured by this
Security Instrument. 1f Borrower faiiy io pay these sumas prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Insteumen without further natice or demand on Borrawer.

18. Barrower's Right to Reinstate. If Borrower meels cenain conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued at any time prior to the earlies of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of aale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secarity Instrument Those conditions are that Borrower: (a) pays
Lender all susms which then would be due under this Security instrument and the Note as if no sceeloration had occurred; (bj
cures any defmuill Of any other cavenants o agrecments; (¢} pays =il expenses incurred in enforcing this Security {nstrument,
including. but not hirited to, reasonable atlomeys’ fees; and (d) 1akes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument stail continuwe unchanged. Upon reinstatement by Borrower, this Secority Instroment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelertion under pargraph 17.

19 Sale of Notc; Change of 2.oan Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more tinies without prior natice th Borrower. A skle may resuft in » change in the enlity (known
as the "Loan Servicer®) that coliects moutkiy payments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelatrd 10.a sale of the Note. If there is « change of the Loan Servicer, Borrower will be
given writlen notice of the change in sccordani yith paragraph 14 above and applicable law. The notice will ate the name an
address of the new Loan Servicer and the address 15 vhich payments should be made. The notice will also confain any other
information required by spplicable law.

20. Harardous Substances. Horrawer shall not Cause iz permil the presence, tiwe, disposal, storsge, ar releass of any
Hazsrdous Substances on or in the Property. Borrower shall not do. nor allow anyone else lo do, anything sffecting ihe
Property that is in violation of any Environmenta) Law. The pre.oding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are genersily recognized to be appropriate o normal
residential uses and to maintenance of the Preperty.

Rorrower shall promptly give [ender written notice of any investigilisn, claim, demand, lawsuit or cther action by any
governmental or regulatory agency of private party involving the Propesty and any Hazardouy Subsiance or Environmental Law
of which Borrower hss actua) knowledge. If Borrower leams, or in notified hyany governmenta) or regulatory authority, that
any removal or other remediativn of any Hazsrdous Substance affecting the Property i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subslances defined as-toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable <. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeston or formaldehyde, and rudios ctive materials. As used in
this paragraph 20, "Eavironmental Law” means federa) lawy and faws of the jurisdiction where the Troperty is located that
relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

2). Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreemeni ir this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shait further
inform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any oiher defense of Borrcwer to acceleration and foreclosure, If the default is not cuced on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
prucceding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument

without charge 1o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestesd, Borrawer waives &l right of homestead exempiion in the Property. Form 30T 3/90
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24, Riders to this Serurity Instruinent. If one or more riders ere executed by Borrower and recorded together with thix

_J Security Instrument, the covensnts and agreements of each such rider shall be incorporated into and shall emend and supplement

the covenants and agreements ot this Tecurity Instrument as if the rider(s) were a pan of this Security instrument.
[('hcck npphcahlc boxies)]

{xx] Adjustable Rate Rider (] Condominium Rider 1-4 Family Rider

Lﬂg GGraduated Payment Rider l}ﬂd Planned Unit Developmeni Rider JBiweeHy Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider

[_ V.A. Rider D anher(s} {specify]

o BY SIGNING BELOW, Borrower accepls and agrees (o the termr and covenants contained in this Security Instrument and

derfs} cxcculzd by qu)w'r and recordcd with it
N v Y| % -~
‘t e SRS SRR /A2 W o Jri@yf_:f C) T (Beal)

YERONICA PZCHONY -Borrower

(Seal)
-Bornywar
(Seal) - {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, (" cook County ss:
N 1 -L\}L{Ju\‘ Ll U‘,L-l“ oy \,,L./ , a Notary Public in and for said county and state do hereby certify
[g redos U 1f;( igrly
VERONICA PECHONY, A Single Woman
» personally known to me to be the same person(# whose name(d)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrumnent as HE free and volunlary act, for ¢ uﬁm purposcy therein get forth.
Given under my hand and official scal, this  30TH_ N day of MARCH , 9 4 LN
b N,
e - IR A ’ ( \ ¢ Y R
My Commission Expires: ™7™« wn,., ﬂ LA b R <k :
: o e il v} Notary Puhhc m— ‘\“"--.__,____
S
This Instrument was prepared by: R )f
£ Form 3014 9/80
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ADJUSTABLE RATE RIDER

B {LIBOR INDEX-RATE CAPS)
& 6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 162620

THIS ADJUSTABIE RATE RIDER 1w mminde this 30'TH  duy vl MARCH, 19354 and to inoorpornted into
and shall b dramac 10 nmerd and wapplarment tha Martgags, Dead ni Yruat or Sacurity Daag (the “Sacurnity Instrument™) of the

wnma data given by the undmmgnad (the “Barcawar™) 1o ancuta Borrawer's Adjustobile Rate Nota (the “Nala™) to
RYLAND MORTGAGE COMPANY , AN OHIQ CORPORATION
(tha “Lrndar} of tha sams date and cavartng the proparty describad in the Security Inatrumant and locared at:

790 GREENWOND ROAD, NORTHBROOK, ILLINOIS 60062
\Propearty Addrass]

THE NOTE CONTAZAS PRGVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. My
ADJUSTABLE INTERCS) RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS /7 nddtticn 1 the covenants and agreamanta mads in the Security Ingtrurment, Borrower nnd Lendor
further covanant and agroa ea foiuwe:

THE NOTE provides Tor_ainitial tntarast rate of 6.000 %. Tha Note provides for a change in the adjustabla

interest rate and the monthly paymantie as follows!

4, ADJUSTABLE INTEREST RATE A'vD MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable intecest rate | will psy will change on the first day of OCTOBER, 1994 and on tha firet
day of pvery sixth month thoreafinr. €ach date on which my infaren: rate vould choange ts callad an “intarast Rate Change Date.”

(B) The Index

Baginning with tha firet intarest Rate Change Cate, my interast riste will be based on en Indax. Tha "Index” is the
averayo of interbank ofterad rates tor six month U.S. dollar depusits in the Lenuon markat based an quotations of major banks,
ae publishad by the Fedaral Natioral Mortgaga Association {"FNMA™). The moat racent ini ‘ax figure available ae of the dats forty-

five days before asch intarest Rate Change Date is calied the "Curront index.”
)t the Indax is no longst availabla, the Nota Holder will choose a naw index that (e hsad upun comparsbla informalion.

The Nota Holder will give me notice of this choice.

{C) Calenlation of Change

Belore sach Interast Rate Change Data, the Note Holdes will calculate my naw intorest rate Lv a’dirg THREE AND
THREE EIGHTHS porcentage pornt(e) [ 3.375 %) to the Current indax. Subject fo the iitric 6. ated in Section

4 (D below, this smount wiil be my new intarest tate until the next Interest Rate Change Date.
The Nota Haobder will detasmine the amount of tha maonthly psyniant that would be auflicient to rspay the unpaio

principal that | sm sxpeciad 1o owa at the interest Rate Changs Date in tull on the Malurity Date 8t the inlerest ra'e cHoclive
al the ime the calculation 1s made in substantially squat paymanta. The result of thie calculation will be the naw amount of my

manthly psyment.

(D) Limits on Interest Rate Change

The tntares? rata | am required 1o pay at tha hrst Intarest Rate Changs Date will not increase or dacrease by more than

1% from tha inibal nteres! refa. Theraattar, my interest rale will naver be inoroased or decroanad on any single Intarast Rate -
3 Changs Dats by morn than one peecentage pomts {1%) from the rata of interest | have beer: paying tor the pracading sx months. c?’
- My :rteroal rata will naunr ba graatar than TWELVE percent | 12.000 oy ::
] which i called ths "Mmamum Rute " My .ntarsat rats will novar ba tese thanFOUR parcent pa
P ( 4.000 %) which 1s calind tha "Mirimum Retne.” P
3 <
g >
; o
) Pags 1 af 2
SAXON Form 177 {Feb,, 1993)
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() Ellective Date of Change

My naw intarast totn will bacems stiective on anch Intersst Rats Change Dats, | will pay the amount of my now
menthly payrnant baginming on tho fust monthty paymaid data alter the lntareat Rato Chango Date untif the mrount of my
manthly paymant changaw again,

(F) Notice of Change
The Nata Holder will deitvar or mail 1o ma # natics of any change in my interast rate and the amount ol my monthly
paymant batora the sftactive data of change. Thes notce will includa informatinn taquired by law to ba given moe and alen the

titln and talaphonn numbar of o patson who Wil krswer any gusation | may have iagarding the novics.

BY SIGNING BELOW, Borrawer aucepts gned agraos to tha tarmm and covenants containad in thin Adjustabin Raie Rider.

[’/'fcoo« «p  Yeg LGW“’( % ’(‘SFAL)

VERONICA PECHONY Sorreraer

(SEAL)
Bornmer

(SEAL)
Sorenver

(SEAL)
Bormnver

: [Sign Original Only)

Pago 2 of 2
RMCO42 1/94 SAXON Form 177 (Feb,, 1983}
8-month ARM
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iv made this 30TH day of MARCH ,
1994 ,and is incorporsted into and shall be deemed to amend and yupplement the Mortgage, Deed of
Trust or Secunty Deed (the *'Security Instrumeni’) of the same date, given by the undersigned (the

“‘Horrower'') to secure Horrower’s Note to

RYLAND MORTGAGE CCOMPANY , AN QHIO CORPORATION
{the **Lender’’}

of the same date and covering the Property described in the Secorily Instrument and located at:

790 GREENWOOD ROAD, NORTHBROOK, ILLINOIS 60062
{Propurty Address)

The Property iucludes, but is nol limiled to, a parcel of land improved with a dwelling, together with other such

parcels and cenanicammon arcas snd facilities, as described in
(the '*Declaration’).

The Property is a part of a Menned unit developinent known as

[Namw of Planned 1nit Development|
{the ““‘PUD""). The Property als inc'zdes Borrower's interest in the homeowners association or equivaient
entity owniag or managing the camn.on areas and facilitics of the PUD (the *‘Owners Associstion'’) and the uses,

benefita and proceeds of Burrower's intelest.
PUD COVENANTS, In addition © ‘he covenenis and agrecmients made in the Security Instrument,

Borrower and Lender fusther covenant and agroe as follows:

A. PUD Obligations. Borrower shal! perfora ai' of Borrower's obligations under the PUI3's Constituent
Documents. The **Constituent Documenta'" are the: i) Osclaration; (i) articles of incorporation, trust instrument
or any equivalent docuiment which creates the Owncra Association: and (iif) any by-laws or other rules or
reguiations of the Owners Association. Borrower shall prowiptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurments.

B. Hazard Insurance. So long a8 the Owners Association siaintaing, with a generally accepted insurance
carter, & 'master’” or blanket’” policy insuring the Propenty which (s saiisfactory to Lender and which provides
insurance coverage in the amounts, for the pertods, and against the haza:de Lender requires, including fire and

hazards included within the term *‘extended coverage,”’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
tiiy Borrower's obligstion under Uniform Covenant 5 to maintsin hazard-insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided b thr Owners Asscciation

poiicy.
Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverape provided by

the master or blanker policy.

In the cvent of g distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Berrower are hereby
assigned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security
Instrument, with any excess peid to Borrower.

C. Public Liability Insyrance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Assoc’ation maintains a public liability insurance policy acceplable in form, aniount, a&nd extent of

coverage to Lender.

MULTISTATE PUD RIDER - Singla Farmiy - Fannle Maa/Freddia Mac UNIFORM INSTRUMENT fotm 3160 8/30
Yags 1 of 2 j
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D. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, payabls to

Borrower in conneclion with any condemnation or other laking of all or any part of the Propesty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instnimen? as

provided in Uniformn Covenant 1),
E. Lender’s Prior Consert, Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, cither partition or subdivide the Property or consent to:
(i)  the abandonment or termination of the PUD, except for abandonment or termination reguired by

law in the case of subslantial destruction by fire or other casually or in the case of a tuking by condemnation or

e:ninen! domain;
(i1} any a.nendment to any provision of the **Consiituent Documents'® if the provision is for lhe express

benefit of [aader;
(i tlermination of professional management and assnmption of self-management of the Owners

Association:er
(iv) wny action which would have the effect of rendering the public lability insurance coverage

maiatained by the Cvaers Association unacceptable to Lender.
F. Remedics. i Poicower does not pay PUD dues and assessments when due, then Londer may pay them.

Any amounts dishursed biy i ender under this paragraph I shail become additional debt of Borrower secured by
the Security instrument. T7nless Rorrower and .ender agree 1 other terma of payment, these amounis shal! boar
intercst from the date of dishurserionl at the Note rute and shall be payable, with interest, upen notice from

Lender to Borrower requesting paymenit,

BY SIGNING BELOW, Borrower accepis #id agrees to Ihe lerms and provisions contained in this PUD Rider,

_[_/’_UC__Q};’!CQ_, _D_%g O

VERONICA PuCLONY

=
L,

{Seal)

Borrowet

(Seal)

-Burrower

(Seal)

-Borrower

Form 3180 0/80
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