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669 NORTH CASBsANENUY

] - -WEBTHMONT, -TL.60559. .. ... ...........
.. : {Adgrns)
MORTGAGE .
j"a) y .
< ""/,4, .
THIS MORTOGAGE ismadethis. . STH. ... dayol . ..  APRIL . .. .. ... .. .. . i LA,
19. 94 . between the Mortgagor, . .. ... . LPJ]NA D. OSBORNE. NJR/A. LEONA .D .DODD. MARRTED '!'O mms
B+ ¢ )-) (herein “Borrower”), and the Morigagee, ... ... ... ... ... .. e
.. COMMERCTAL. CREDLIT LOANS,. TNC. .. ... . .. i e s o cnrpnrmion orgamred and
exm mgunderthelawsof . DELARARE .. . ... . i e e e it e e .
whose address s . 669. MORTH . CASS. AVENUR, WESTMONRT, L. 60558 ... ... . ... ... .. .o oonos
................................................................... therein *'Lencler')
WHEREAS Borrower is indebied to Leader in the principal sum of 4.5, % 12,679.482 . . . ... . ......
475794 ... ... ... .. and extensions and renewals

which indebrednes, s evidenced by Borrower™s note duted
CRlow ), providiae for monthly instaliments of principal and interest. with the balance of indebtediess

LASISS2004 . L L L

thereot therem
it not saener paod, duwraad pavable on Lo

Toy SecURE to Lender the repavment of the indebredness evidenced by rhe Note, with interest thercon: the payment
of afl other sums. with intereethereon, advanced in aceoniance herewith (o protect the secusiny of this Mortgage: and

the performance of the covenanttand agreements of Borrower herein contained, Borrower does hereby mortgage. grant -
and convey 1o Lender the following deserthed property located inthe Countyal .0 oL . L. COOK . ........ . Staie aof (,‘—
-
Hiinots: ()
pr
LOTS 19 AND 20 IN SNOW AND FAYHPWS SUBDIVISION OF THE WEST 3 OF THE NORTHWEST 1t &
OF THE SOUTH FAST } OF THE SOUTH EAST § OF SRCTION 5, TOWNSHIP 39 NORTH, RANGE 13, (Jv:
EAST OF THE THIRD PRINCIPAL MR DIAN IN COOK COURTY, ILLINOIS: «}
PERMANENT INDEX NO: 16-05-420-07{
$27.55

DEPT-01 RECORDING
Tl TRAK 1145 04/D7/94 15:35:00

94312087 L3210 F P43 108

CODK COUNTY RECORDER

e
"‘,_, ’C"_‘vf;
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[ Wy}

Minos .. ..., B06esy therein "Property Addressy™);

TaceiHbr with all the improvements nouw or hereafter erected on the property, and all casements, rights,
sppurtenances and remts afl of which shatl be decined ta be and cemcin a part of the property covered by this Mortgage
and ) of the torcgoing. together with said property lor the feaschald estate iF this Mongage s on a leaschotd? are
herewatter relerred 1o as the " Property.™

Borrower covenants that Borrower s lawiully seised of the estate hereby conveyed and has the right 10 mortgape
grat and conves the Properts . and that the Property iy unencumberad, except tor encombrances of record. Borro
covenants that Borrower warrants and will defend generally the titfe to the Properviy against all claims and dema

sithject to encumbrances of record

1-80- FNMA/FHLMC UNIFURM INSTRUMENT ‘5
Form 3814

JILLINOIS —secovn mnargant -
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10. Borrower Not Rele-u N@FyEl@l%. @@QM fag paypneni or modifica-
¢ « ant y Lendeér (o any Shoce sor'fh inferest of Borrower

tion 03 amonization of the sums secured by this Mortgege gr
shal! not opesate to relense, o any mannet, the lability of the original Bosrower and Horrower’s successors in interest,

Lender shall aot be required (o commuence procesdings  agninst stich stceossor of refise (o extend time for
payment or otherwise modily amartization of the sutms secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower’s successols in interest. Any furbearance by Lender in exercising any vight or remedy
hereunder, or otherwise aftorded by applicabie law. shail not be a waiver of or preclude the exercise of any such right or

remedy.

11. Succestors and Asalgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights fiereunder shall inure to. the respective successors and assigns of Lender and
Borrower, suhject ta the provisions of paragraph 16 heceol. All covenants and agreements of Burrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does aot execute the Note, (a)is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property

12. Notlce. Excopt far any notice required under applicable law to be given in another manner, (a) any notize to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mugil
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein.aad (b} any notice w Lender shali be given by certified mail to Lender’s address stated herein or to
such ather address as Liader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeme’d 1 have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law;sicvabllty. The state and local laws epplicable to this Morgage shall be the lsws of the
jurischiction in which the Froresty s Jocated, The foregoing sentence shall sot limit the applicability of Federa) law to
this Mortgage. In the event thit @by provision or clause of this Mongage or the Note conflicts with apphicable law, such
conflict shall not affect ather provisicns of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the predisions of this Martgage and the Note are declared to be severable. As used herein,
“eosts™, Vexpenses’ and Uattorneys fees’ include afl sums to the extent not prohibited by applicable law or limited

herein
14. Borrewer's Copy. Borrower shall b furnished a conformed copy of the Note and of this Mortgage at the time of

exvcution or atter recordation hereot.

15. Rehabilitation Loan Agreement. Borruwer shall fultill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair. or other {oan agreemen( w'tich Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower 1o exccute and deliver to lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agai <v.parties who supply iabor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Interest in Boc ower. If all or any part of the Property or any interest
in it is sold or transfecrred (or if a heneficiat interest in Borteweiis sold or transferred and Borrower is not a natural
persont without lender’s prior written consent, Lender may, at/vs option, requirc immediate payment in full ¢V all
sums secured by this Morigage. However, this option shall not(be‘exercised by Lender f exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower notiel of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered oF mailezs within which Borrower must pay all sums
sccured by this Mortgage. 1f Borrower fails 1o pay these sums prior (o the ¢z atton of this period, Lender may in-
voke any remedies permitted by 1his Morigage without further notice or de nand on Burrower,

NON-UNIFORM COVENANTS. Borrower and [ender farther covenant and apresas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoir Borrower™s breach of any cove-
nnat or agreement of Borrower In this Morigage, including the covenants to pay whken due any sums secured by this
Mortgage, Lender prior to acceleration shail give nutice to Borrower as provided in paas traph 12 hereof specifying: (1}
the breach; (2] the action required to cure such breach; {3) & date, not less than 10 days from (. date the notice Is maifed
1o Borrower, by which suck breact must be cured: and (4) that Inllure to cure such breach on or bolove the date specified
In the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by jadic al proceeding, and
sale of the Property. The natice shall further Inform Borrower of the right to reinstate after accelerat’sn and the right to
assert in the foreclosure proceeding the noncaistence of a default or any other defense of Borrower ¢ v celeration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, st Lenu s option, may
decinre alf of the sums secured by this Morigags (o be immediately due and payable without further deru i and may
forecluse this Mortgage by judicial proceeding. Lender shsll be entitied to collect in such proceeding alv sxpenses of
foreciosure, including, but not Hmited to, reasonable atiormeys® fees and costs of documentary evidence, abstracis and
titie reports.

18. Borrowets Right to Reinstate. Notwithstanding Lender’s accelerat ion of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time priot to entry of a judgment enlurcing this Mortgage if: (a) Borrower pays Lender all sums
which wotild be then due under this Morgage and the Note had no acceleration occurred; (b) Borrower cures atl
breaches of any other cuvenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemcents of Borrower contzined in this Mortgage. and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including. but not limiled to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage.
Lender’s interest in the Proporty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unmmpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured herety shall remain
in full force and effect as if no acceeleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Propenty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied 1irst to payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver’s fecs. premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be iiable to
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