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MORTGAGE

%
. 1080384847 AL
_ TH]S MORTﬁAGE (*Sezuri .‘v Tnstrument*) is gwun on BPRIL 4, 1994 . The mortEagor is

THOMAS ‘T."FALLON T
AND VIVIENNE FALLO, HUSBAND' AND WIFE

(*Barrower™). This Security tnstrument is givin to
AMERICAN FRONTIERS MORTGAGE. u..ORPORA"‘ION R
94313941

|

whach 15 orgnmmd und emlmg under the laws of THE STATE OF ILLINOIS , and whose
RO_LLING MEADOWS | ILLI_NOIS 60008° " “("Lender”). Borrower owes Lender the principal sum of
‘NINETY THREE THQUSAND SIX HUNDRED '

T— RND 00/100 _ o B o Dollars (U.S. § 93 600 00 )
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morithly paymenis, with the full debt, if nol puid enrfier, dus und payable on MY L, 2024

This Smunty lnslrument secures to Lender: (n) the repuyment of the debt ev;dmu,d by the Nuote, wilh interest, und sl rcm.w.:ls
extensions und mod:ﬁc,nuons of the Note; (b the payment of all olber sums, with im2er=s), wvanced under puragraph 7 o
proteci the secunty of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Seumty Imtmmcm und the No!a For this purpose, Borrower does herehy mortgage, grant wd convey to Lender the following

deseribed property lochted in COOK County, [llinois:
LOT' 8 IN BLOCK 2 IN OAKDALE SU'BDIVISION OF PART OF THE SOUIHEAST 1 4 OF

SECTION'Y, 'I‘OWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN I‘\I COOK” COUNTY ILLINOIS

SAS-A DWISIHH

'(

i i g &
24 09 419 250 _f‘ e | _ ”
VOLUME Zai Dy e g e . ,/)

which h'ts the address ot 4837 WEST LAME DRIVE OA‘( LAWN ‘ Stroet, City

‘ 60453 o
Itlincis Ziw Code - . { Property Address")
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3. Hazard or Propefty N’P @; ﬁ mpr@, 1‘ or hereafter erected on the
Pmpuny insured ngainst losSDy fird, WZards included in theAernil“exignded Lovem;,e" 4 anyi other hazards, including
tloods or flooding, for which Lender requires insurunce. This i insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurancé shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage deseribed shove, Lender may, at Lender's
option, vbtain covernge to protect Lendoer’s rights in the Property in recordance with pum;,ruph 1.

Al insraics pulicw» and ronewals shalb b weeepinile 10 Londor amd shall inchule i stasdied mortgige claee, Lendsr
stk huve the vight 1o hold the policles and renewals, I Lender sequires, Borrower stk promptly give (0 Lender all receipts of
paid premiums and renswal notices, In the event of loss, Borrower shatl give prompt notice to the insurance currier and Lender,
Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurzhce proceeds shall be applled 1o restoration or repair of the
Property damaged, ifithe restorntion or repair is economically feasible and Lender® s security is not lessened. If the restaration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securéd by this Security Instrument, whether or not then due, with any excess paid to Barrower. [f Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repeir or restore the Propcrly or o pay sums
secured by this S=curity Instrument, whether or ot then dug. The 30-day period will begin when the notice is given.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat ot the monthly payments referred to in puragraphs 1 and Z or change the smount of the payments. If
under paragraph 21 the Prorety is aequired by Lender, Borrower's right to any insurance polivies and proceeds resulling from
damage to the Property prio’ to the dcquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitica.

6. Occupnmy, Preservation, *Zaintenance nnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shal! odcupy, establish, and vse the Property as Borrower's 8 principal residence within sixty days afler the execution of
this Security Instrument and shalt continii to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherw'se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Botrower shull not destroy, damage or impair the
Property, allow the Property lo deteriorate, or corimit waste on the Property, Borrower shall be in default if any forfeitore
uction or proceeding, whether civil or ¢riminal, 1 begaiihat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by Mns Security Instrument or Lender's security interest. Borrower may
cure suich a'defanlt and reinstate, as provided in paragraph 18, hy-chusing the action or proceeding o be dismissed with u ruling
that, ‘in Lender’s good faith: determinution, precludes forfeiture 6! the Borrower's interest in the Property or other malerial
impairment of the lien erented by this Security Instrument or Leader™s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false oripaceurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the |4t evidenced by the Note, including, but not limited
to, representations concerniing Borrower's secupuncy of the Property as a pringipaliresidence. If this Security [nstrument is on »
leasehold, Borrower shall comply with all the provisions of the lease, I Burrower acquires fee title to the Property, the -
leasehiold ‘and the fee title shall not mérge unliss Lender iigrees to the merger in wriling,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the cavenants and sgreements contained in
this Security [nsirument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's righls in the Property. Lender’s actions may
include puying any sums secured by u lien which has priority over this Security Instrument. zppZuring in courl, paying
ressonuble attorneys’ fees and entering on the Property to muke repairs. Although Lender may take actic:iunder this paragraph
7, Lendor does not have to do so. .
~ Any amounts ‘disbursed by Lender under this paragraph 7 shalt become additionat debt of Borrower secured by this
Security Instrument.- Unless' Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of dlsburqement at the' Note rate and shall be puyah'e, with interest, upon notice from Lender to Borrower requesting
pay ment. o .

8. Mortgage insurance. If Lender required mortgage insurance #s 4 condition of making the loan secured by his Security
Instrument, Borrower shull pay the premiums required to mnintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage n,qmred by Lender opses or censes to be in effect, Borrower shall pay the prcmmms required to
chtnin coverage: suhsumlml!) equwnlent to the mortguge insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mort&,nbe insurance prcvmusly in effect, from un alternate mortgage insurer approved by Lender. I
substuntiatly equwalent morigage insurance coverage is not uvailsble, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yeurlv mortgige insurance premium heing paid by Borrower when the insurance cov eruge lapsedt or ceased to

be in eﬂrc! Lender will m,u:pt use and retuin these payments 05 u foss reserve in lieu of mottgage insurance. Loss reserve
DPS 1031
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17. Transfer of the N.\FE! @ %‘I\_wr. the Property or any interest in it
+ is sold or transferred (or if a beneficial intorest in Borrow! sold Ur trafjsferned o rrower 1‘»:;0“ nutural person) withowt

Lender’s prior written consent, Lender may, at its option, require immediate pnymenl in fill of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lendér if exercise is prohibited. by federal law ss of the date
-of this Security Instrument.

IF Lender exercises this option, | Lcnder shall gwe Berrower notice of acceleration, The notice shall provide a period of not
tess than 30-days from the. dute Ihe notu:e is dehverul or lmilltd within which Borrower must pay all sums secured by this
Security lostrument, If Borrower tauh to pay: lhesc  sums prmr io the expiration of this period, Lender may invoke any remedies
perinitted by this Security lns:rument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstate, [f. Borrower medts,, cerfain conditions, Borrower shal) have the right to have
enforcement. of this Security Instrument discontinued at any time priorto the earlier of: (8) 5 days (or such other pc,nod as
upplicable law may -specify for reinstatement) hefore sale of the Property pursuant to any power of safe contuined in this
Security Instrument; or (b) entry of a judgment enforcing-this Security Instrument. Those condilions are that Borrower: {a)} pays
Lender all sums which then would be due under this Security lnstrument and the Note as if no secelemiion bad occurred; (h)
cures any default of any ofber covenants or agreements; {¢) pays gl expenses incurred in enforcing this Security Instrment,
including, but not limited to, reasonable attorneys' fees; and (d) tnkes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured hy
this -Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations seaured herzby shall remain fully etfective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ecceliration under paragraph 17,

19. Sale of Note; Chunge-ol Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
us the “"Loan Servicer”) that collects monthly payments due under the Note and this Security: Instrument, There also may be one
or mare changes of the Loan Servicer uire'atzd to a sale of the Note. 1f there is a change of the Loan Servicer, Barrower wiil he
given written notice of the change in accordance with paragraph 14 above and applicable lnw. The notice will state the name und
address of the new Lonn Servicer and the adiress o which payments shouid he made. The fotice will also contain any other
information required by applicable law,

20. Hazurdous Substunces, Borrower shall rot spuse or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyope else to do, anything affecting the

Property thut is in violation of uny Environmental Law. The pieceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Subist<ices that are generally recognized (o be appropriate to normal
residentinl uses and to maintenance of the Property.
_ Borrower shall promptly give Lender written notice of any invasiigation, claim, demand, lawsuit or other action by any
governmentul or regulatory ngency of private party involving the Propur' and any Hazardous Substance or Environmental Law
of which Borrower hus actual Knowledge, If Borrower leams, or is notificd by any LUVﬂmmanlaI or regulutory authority, that
any removal or other remecliation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
ull necessary remedial actions in accordance with Environmental Law,

As used in this paragruph 20, "Hazardous Substances” are those substances d2iizied as toxic or huzsrdons substances by
Environmental. Law and the following substancas: ~ gasoline, kerosene, other tlammeb'c er toxic petrofeum products, toxic
pestivides and hechicides, volatile solvents, materisls containing ashestos or formaldehyde, mid radioactive meterials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocated that
relate to health; safety or environmental proteclion.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower priar to acceleration foltowing Borvoswer's breach
ol any covenant or agreement in this Security Instrument (hut not prior to acceleration under pastgraph 17 unless
applicuble daw provides otherwise). The notice shall speuly (9) the defauii; (h) the uction required to cure the default;
{¢) a dute, not Iess thun 30 days from the date the notice is given o Borrower, by which the default must he cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in aceelerntion of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after nccelerntion and the right to assert in the toreclosure proceeding the
non-existence of n defuult or any other defense of Borrower {o nccelerntion nnd foreclosure, 1f the default is not cured on
or hefore the date specified in the notive, Lender, at its option, may require immediate payment in tull of nll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Barrower., Borrower shall pay any recordation cosls,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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THIS ADJUSTABLE RATE RIDER is made this 4TH day ot APRIL .13 94 ,andis
incorporated into and shall be daemed to amend and supplement the Mortgage, Deed ot Trust or Security Desd Ithe
“Sacurity Instrumant*] of the same date given by the undersignad lthe "Borrower”] to secure Borrower's Adjustable Rate
Note {the "Nate”} to
AMERICAN FRONTIERS MORTGAGE CORPORATION

{the "Lender*] of the same date and covaring the pruperty dsscribed In the Security instrument and locnted at:

4837 WEST LAMB DRIVE, OAK LAWN, ILLINOIS 60453

[Proparty Addreas)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenants and agreaments made in tha Security Instrumant, Borrower and
Landar further covanant and agrae as follows:

A. INTEREST RAY¢E AND MONTHLY PAYMENTYT CHANGES .
The Nuote provides foi ar initial interest rato of 5.6250 % The Note provides for changes in the intorest rate and
ths manthiy payments, a- follows:

:1 ': ’V_‘ Qf\
4. INTEREST RATE AND MLNTHLY PAYMENT CHANGES DEIDTGS

{A} Changa Dates ‘
The intarast rate | will pay may chorigy on the first day ot MAY L ,1985 | and an that day
avery 12th month thereafter. Each date <n which my interast rate could change is called a "Change Dats.”

{B) The Index
Beginning with the first Change Bato, my-irisest rate will be basod on an indax. The *Index” Is the weekly avarage
yiold on Unitod States Treasury securities adjuetis-to a constant maturity of 1 year, as made available by the Federal
Roserve Board. The most recent Index tigure aviiizals as of the date 45 days before sach Change Date Is called the
“Current tndex.”
1t the Index is no tonger avallable, the Nota huidr._»flﬂ chgose 8 new index which is based upon comnparable
information. The Note Holder wi!l give me notice of this gl oice. ;
{C) Calcutation of Changes
Bafora each Change Datan, the Note Holdar will caleulate my nesoiricrest rate by adding THREE AND
ONE EIGHTH percentage points { 3 . 1250 7 %) to the Current Index. The Note Holder wiil then
round the result of this addition to the nearest ane-eighth of one per:eritage point (0,7125%). Subject to the limits stated
in Saction 41D} below, this rounded amount will be my new interest ratu-unati) tha next Change Date.
The Note Hotder will then detsrmine the amount af the monthly payman. tha! wauld be sutficient to repay the unpaid
principal that | am expected ta owe at the Change Date in full on the maturlty 2at: at my new interest rate in substantially
pgual payments. The rasult of this calculation will be the new amount of my montaly payment.

{D} Limits on Interest Rate Changes
The intarest rate 1am rsquired to pay at the firat Change Date will not be greater than 7.6250 % or tess than
: 3.6250 w. Thareafter, my intarest rate will navar be incraased o\ recreased on any smg!a Change

Date by more than two percentage points (2.0%) from the rate of interest | have been payiig fiyr thae preceding twealve
inonths. My interest rate will nsver be graatar than 11.6250 .

{E) Effective Date of Changes

My new intarest rate wiill become affoctive an each Changs Date. ] will pay the amount of my ncw pranthly paymant
baginning on the first monthly payment date after tha Change Date until the amount of my monthly paymaoni changes again.

{F) Notice of Changes

The Mota Holder will detivar or mall to me a notice of any changes in Iy interest rate and the amount of my monthiy
payment bafors the affective date of any change. The notice will include information required by law to be given mae and
alsc the titie and telephone number of a person who will answar any quastion | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER
Unitorm Cavenant 17 of tha Sacurity Instrument is amended to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! all or any part of the Property or any
Iinterest In it is sold or.transferred lor if a benaticial interest in Borrower is sold or transferrad and Borrower is nol a
natural persanj without Landar s prior written consent, Lander may, at tts option, require immadiate payment in fuil of all
sums secured by this Security instrumant. Howavw, this option shall not be axarcised by Lender if exercise is prohibited
by tedarai law as of the date of this Security lnstrumant Lender also shall not exercise this apticn if: [a) Borrower causas
to be submittad to Lender information required by Lender to evaluate the intended transtareo as if a now loan were beaing
made. to the Atransteree; and {b} Lender reasonably. determinas. that Lender's security will not be impalred by the loan
as..umption and that tha risk of a breach, of any cavenant or agresment in this Sacurity Instrument is acceptable to Lendar.
MLILTISTATE ADJUSTABLE RATE H!DER-ARM b-«Z-—-Sh\QIl Family—F-nnh MnofFruidh Mac Unlorm instrument OPS 406
Form3111 3/85
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