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MORTGAGE Loan No. 185404

THIS MORTGAGE ("Security lastrument”) js given on March 28, 1994 . The mortgagor is
JOHN F, IPON 1II, DIVORCED )T REMARRIED

("Borrowet"). This Security Instrument is given to

MIDWEST CAPITAL MORTGAGE (O TORATION o 914514541
i which 18 organizad and existing under the laws of 1Y ZTATE OF TLLINOIS , and whose
address is 953-B NORTH PLUM GROVE ROAD, SCHAUMBURG, IT/.NOIS 60173 '
(“Lznder*). Bormwer owes Lender the principal sum of
fifty-six thousand and no/100 e e :
Dollars (U.S. $  56,000.00 ).

This dsht 18 evidenced by Borrower's note dated the same date as this Secur'ty Instrument {*Note"). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No%e, with interest, and all rmewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advenced under parugraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants vnd agreements under this-
Security Instrumeuat and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy o Leader the following
described property located in CCOK County, IHlinois:
UNIT 42 AS DESCRIRED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PAR™ OF
A DBECLARATION OF OONDOMINTUM OWNERSHIP REGISTERED ON THE 2ND DAY OF
AUGUST, 1979 AS DOCUMENT NUMBER 3108712 TOGETHER WITH AN UNDIVIDED
PERCENTAGE, INTEREST (EXCEPT THE UNTTS DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES: IOT A IN MERRIE GREEN
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, )
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED [3,
IN THE OFFICE OF THE REGISTRAR OF TTTLES OF COOK COUNTY, ILLINOIS ONW /"J
SEPTEMBER 13, 1967 AS DOCUMENT NMUMBER 2347244. )(j

)

PIN 03-17-201-025-1042

which has the address of 2604 N. WINDSOR #106, UNIT 42 ARLINGION HEIGHTS  [Steet, Cinyl,
inois 6 . 3"} ‘
lilinois i ggg? (“Property Address™}
: - Form 3014 8/90
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%, Razard or Properly Insurance. Borrower shall keep | qn. unpruw:mrnts nnw cmtmg or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “eatended coverage” and any other hitzards, intluding
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that 1.ander roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s upproval
which ahall not be unreasonubly withheld, If Borrower fails to maintain covemge described above, Lender may, at Lender’s
ontiug, obtain coversge to protect Lender's rights in the Property in accondance with paragraph 7.

All insuranoe policies and renewals shall ba accaptsble to Lender and shall include s standard mortgage clause, Lender
shull bave the right to hold the policies and renewals. If Londer roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of losa, Borrower shall give prompt notice ta the insurance carricr md Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Landor and Borrower otherwise agree in writing, insurmace proocods shall be applied to restoration or mpm of the
Property dsmaged, if the restoration or repair in economically feasible and Lender's socurity in not loasened, If tho reatorution or
repair in ol sconomicatly feasible or Lender’s security would bo lessennd, the insurance proceeds shall be applied to the suns
secired by this Seonrity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or doee ot answer within 30 days & notice from Lender that the insurance carricr has offered 10 sottle a claim, then
Lender may collect tie ingurance proceeds. Lender may use the proceeda io repair or restore the Propeﬂy or {0 pay suma
secured by this Secunity Irstrument, whother or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and 3c.mawer otherwise agree in writing, any applicaticn of procesds to principal shall not oxtand or
postpope the due date of the nwonthly peyments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under parsgraph 2 the Praperty 32 s:quired by Lendor, Borrower's right to any insurance policies and procoeds resulting from
dsmage to the Property prior (o the cquisition shall gass ta Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the acquisition.

6. Occupancy, Preservation, Mainte:ance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the roparty as Borrower's principal residence wilhin sixty deys afier the execulion of
this Security Instrument and shall contiaue 6 oceuapy the Property sa Borrower's principal rosidence for ai least one yoar ailor
the daio of occupancy, unlesa Lender olborwine agresn in twriting, which consest shall not be unreasonably withheld, or unjess
extenunting circumstances oxist which are beyond By wer's coutrol. Borrowoer shall not dostroy, damage or impair the
Property, allow the Property to deleriorate, or commit wasio tn the Property. Borrowor shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ! ender's good faith judgment could result in forfuiture of the
Pioperty or otherwise matarially impair the lien created by this Secocity Instrument or Lender’s security intercat. Bosrower may
cure such a default and reinstate, as pravided in paragraph 18, by caraug the action or proceeding 10 be dismissed with & ruling
that, in Lender's good faith deterroination, precludes forfoiture of the Porrower’s interest in the Property or other material
impasrment of the lien created by this Security Instrument or Lender's soruiity intersat. Borrower shall also be in defuult if
Borrower, during the loan epplication process, gave materially false or inaccurrie 1nformation or etatements to Lender (or failed
to provide Leoder with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal (esidence. IF this Security instrument is on &
jeasehold, Borrower shali comply with sl the provisions of the lease. If Burrowe: scauires foe title to the Propeny. the
icanehold and the foe title shall not merge unless Lender agroes (o the merger in wiiting. :

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the coveiants tnd Agreemnents contained in
this Sectrity Inatrument, or there is a legal proceeding that may significantly affect Lender's rithts fu the Property {such as »
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcs laws or regulations), ven Lander may do and o]
pay for whatever is pecessary to protoct the value of the Property and Lender's rights in the Propeitv. Lender's actions may -
include paying any sums secured by a lien which hes prionity over this Socurity Instrument, appescing-in court, paying
roasonahle attomeys’ fees and entering on the Property to make repairs. Although Lander may txka action uraer this pmsruph .
7, Lender does not have to do 0.

Any smounts dishursed by Lender under this pargraph 7 shall becomo aidditional de.bt of Borrower socured by thil
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall baar interest from the
dute of cisbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
8. Mortgage Insurance. If Lender required morigage insurince as @ condition of making the loan secured hy this Security
lastrument, Borrower shail pay ihe premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insarance coverage required by Lender Iapses or ceases to be in offect, Borrower shall pay the premiums required to
oblain coverage subsiantially equivatent to the mortgags insurance previously in effect, at « cost substantially equivalent to the
cost to Borrower of the morigage insurance prw:ously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sun equal to

one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insuranco. Loss roserve

,Form.soitt 8190
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17. Tramafer of the Property or s Beneficial Interest In Bo#
1 mold or transferred (o¢ if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at it oplion, require immediate payment in full of all sums sscured by this
Security Instrument. However, this option shall not be exercised by Lander if exorcise is prohibited by federnd law as of the date
of thia Security Instrument.

1§ Lender excercises this option, Lender shall give Borrower notice of acceleration. The aotice ghall provide a period of not
lean than 30 days from the date the notice in delivered or mailed within which Borrower must pay alf surs secured by this
Securily Inmrument. if Borrower luils to pay these yums prior to the expirution of this period, Lcmhr may invoke any remedies
permittod by this Sacunty Instrument without further notics or demaund on Borrower. -

18. Borrower's Right io Reinstate. If Borrower meeis cerisin conditions, Borrower shall have the right so have
enforcement of this Security Instrument discontinued &t any (ime prior to the earlier of: (a} 5 days (or such other period as
apphicable law may specify for reinstatement) hefure sale of the Property pursuant fo any power of sale conlained in this
Security {nstrument; or (b} entry of & judgment enfurcing this Security Instrument, Those conditionz are that Borrower: (a) pays
Lender all sums which then would be due under this Security lastrument and the Noto as if no uccelerstion had osvurrod; (i)
vares any default #i{ any other covenants or agreements; (c) peys ail expenses incurred in enforcing this Security Instrument,
including, bui not Linited to, reasonable attomneys’ fees; and (d} takes such action ss Lender may reasonably require to assure
that the fien of this Secunity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lastrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siiai! remain fully sffective as if no scceleralion had occurred. However, this right to reinslate shall
not apply in the case of accelersicr under paragraph 17.

19. Sule of Note; Change of Loun Servicer. The Note or u partial interest in the Note (together with thin Security
Instrument) may be sold one or more tizes without prior notice to Borrower. A sale may result in a change in tho enlity (ksown
#s the "Loan Servicer”) that collects mozibly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatrd 1o 8 sule of the Note. If there ix & chenge of the Loan Servicer, Barrower will be
given written notica of the change in accordan:a with paragraph 14 above and applicable [aw. The notice will state the naine and
address of the new Loan Servicer and the addrexs i which payments should be made. The notice will also contgin any other
information requirsd by applicabie law,

20. Hazardous Substances. Borrower shall not cause.or permil the presence, use, dispossl, storege, or releage of any
Hazardous Subsisnces on or in the Property. Borrower (hall not do, nor allow anyone else lo do, anything affecting the
Property that is in violstion of any Environmenial Law. The uresading two senteeces shall not apply to tho presence; use, or
storage on the Property of small quantities of Hazardous Substaries that are generally recognized to bs appropriate to normal
residential uses and to maintenance of the Property.

Borrower shajl promptly give Lender writfen notice of any investigriion, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Propeiiy and »ov Hazardous Substance or Environmental Law
of which Borrowur has actual knowledge. If Borrower learns, or is notified Ly anv governmental or regufatory authonity, that
any removal or oiher remediation of any Hazardous Substance affecting the Propest; is necmty, Barmwer shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those substances defiaed &3 toxic or hazardous aubstances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
penticides and herticides, volatils solvents, materials containing asbestos or formaidehyde, and radiowtive materials. As used in
this paragraph 20, "Environmental Law" moans federat laws aad laws of the jurisdiction wher &b Pmpcrty in jocated that
relate 10 health, ssfety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcl!ows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration followiny Rorrower's hreach
of pny covenant or agreement in this Security Instrument (but rot prior to accelerstion under paragraph 17 unless
applicable taw provides otherwise). The notice shait specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security instrument, foreclostre by judicial proceeding and sale of the Property, The notice shall further
infurm Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defaust or any other defense of Borrower to acceleration and foreclosure, If the defauit is niot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leadar shall release this Security Instrument
without charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm 3°E ; ; /90
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Loan ¥ 185404
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this  28th day of March , 1994
and % incorpontled fato and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Securily
Desd (the “Socurity Instrumeni”) of the same date given by the undersigned {the "Borrowsr®) i securs

Borrower’s Note to

MIDWEST CAPITAL MORTGAGE CORPORATION
(the *Lender*)

of the same date and covering the Property described in the Security Instrument and located at:

2aN4 N. WINDSOR #106, UNIT 42, ARLINGION HRICHTS, ILLINOIS 60004
{Propenty Address| :
The Property ind:des a unit in, iogether with an undivided inturest in the common eiements of, & conduminium
project known as. ' C
WINDSOR WOODS CONDOMINTUM
{Nama of Condomhdnitim Project]

(the "Condomininm Project®). 1f the owners association or other entity which acta for the Condominium Project
(tho "Owners Assscistion”) hols Gile 1o propeity for the benofit or use of its membere or sharsholders, the
Property also includes Borrawer's iriveest in the Owners Associstion and the uses, proceede und bensfits of
Borrower's interest.

CONDOMINIUM COVENANTY. in addition to the covenants and sgreements made in the Securily
Instrumeny, Borrower and Lender further coveupnt und sgree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's ubligations under the
Condominium Project’s Constituent Documents, 7 he "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projact: (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wive dise, ali dues and assessmeats imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & "master” or “blanket” policy on the Condominium Priject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ag(inst the hazards Lender roquires, including
fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Coverant 2 for the ropthly payment to Leader of the
yearly premium installments for huzard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintsin hazarl insurance coverage on the
Property is deemod salisfied to the extent that the required coverage is provided hy the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair triiowing a losa (o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower afc kenby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borsower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fatinis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, ars hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Leader to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E, Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader's prior

written consent, either partition or subdivide the Property or conseat ta:

(i) the abandonment o termination of the Condominium Project, except for abandonment or
tarmination required by law in th. case of substantial destruction by fire or other casualty or in the case of
taking by condemnation or emine it domain;

(i) any amendment to any provision of the Conslituent Documents if the provision is for the express
benefit of ender;

(it} termination of professional management and assumption of self-management of the Owners
Assacialion; of

{iv) #ay Jaction which would have the effect nf rendering the public liability insurance coverage
maintained hy the Owar rs Association unacceptable to Lender.

F. Remedics. If Eorruwer does not pay condominium dues and sssessments when due, then Lender may pay
them. Any amounls disburea2-by Lender undes this paragraph F shall become additional debt of Borrower secured
by the Sacurity Ipstrument. Uriess Borrower and Lender agree 10 othor terms of payment, these smounts shall
beat interest from the date of disoursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeat,

BY SIGNING BELOW, Borrower accepls-arid agrees to the terms and provisions contained in this Condominium
Rider,

/ —
4, _/ﬂeghﬂ {Seal)

F. LEON fII, DIVORCED NOT REMARRIED -Rorrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Bonuower

Q-B 19108) Pege 2 et 2 Form 3140 9/90




