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COOK COUNTY RECORDER

THIE MCDIFICATION AGREEMENT Cated as of November 30, 1993,
by and amcng INDEPENDENT TRUST CORPORATION, an Illinolis corporation,
as Trustee under Trust Agreements known as Trust No. 20179 dated
November-14, 1990, and Trust No. 20176 dated November 14, 1990,
BEVERLY TRUST CO., an Illinols corporation, Successor Trustee to
Beverly Parnk, as Trustee under Trust Agreements known as Trust No.
8-5501 dated- February 15, 1977, Trust No. 8-5502 dated February 1, /’Z’
1977, Trust Me. 8-5979 dated January 1, 1980,

. Trust No., 8-5497 dated October 14, 1976, and
Trust No. B-5852 c.ated January 2, 1978 (collectively, the
"Mortqagor®), JACK L. HARGROVE (the “Borrower"), JACK L. HARGROVE
BUILDERS, INC., an f)llinois corporation (*Hargrove Builders"), and
LASALLE NATIONAL BANK, z-national banking association (the "Bank");

WITNESEBETHN:

WHEREAS, the Mortgagor, the Borrower, Hargrove Builders and
the Bank heretofore entered int) the following documents
{(collectively, the "Documepnts”):

{1) Loan Agreement dated av ¢f December 1, 1992, between
the Borrower and the Bank;

(ii) Secured Term Note dated December 1, 1992 (the "Note"), p
from the Bororwer to, e Bank in the principal amount of Lo
AP A 00 £

(-]
(iii) Mortgage and Security Agreement dated as of o
December 1, 1992, from the Mortgagor to the Ban)k, recorded in Eﬁ

the Office of the Recorder of Deeds cof Cook County:~Illinois,
on December 31, 1992, as Document No. 92988098;

Permanent Index Numbers This Instrument Prepared by and to
and Addresses: be Returned after Recording to:

See Exhibit A

attached hereto, » =~~~ ™ Alvin L. Kruse, Esq.
Mei. ‘-«::EB Elizabeth P. Strand, Esq.
SN Seyfarth, Shaw, Fairweather
& Geraldsen
55 Fast Monroe Street
Suite 4200
Chicago, Illinois 60603
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(iv) Asgignment of Rents and Leases dated as of Dacember 1,
1992, from the Mortgagor, the Borrowsr and Hargrove Builders to
the Bank, recorded in the Office of the Recorder of Deeds of
Cook County, 1llinois, on December 31, 1992, as Document No.

92988099,

{v) Security Agreement dated as of December 1, 1992, from
the Borrower and Hargrove Builders to the Bank;

(vi) Collateral Assignment of Benaeficial Interest dated as
of December 1, 1992, from the Borrower and Hargrove Builders to
the Sank;

{vii} Collateral Assignment of Beneficlial Interest dated as
of Decgorber 1, 1992, from the Borrower to the Bank; and

(viii) Indemnity Agreement dQated as of December 1, 1992, from
the Borrower o the Bank; and

WHEREAS, the 2ocuments encumber the real estate described
in Exhibit A attached ‘herato and the personal property located
thereon; and

WHEREAS, the part.es3 'desire to make certain modifications
and amendments to the Documents, as more fully provided for herein;

NOW, THEREFORE, in consideration of the premises and the
mutual covenants and agreements conrained herein, and other good and
valuable consideration, the recelpt anad sufficiency of which are
hereby acknowledged, the parties hareby rfgree as follows:

Section 1. Recitels Part of Agrcem:nt. The foregoing
recitals are hereby incorporated into and mafe-a part of this
Agreement.,

Section 2. Extension of Maturity. The maturity date of
the loan evidenced and secured by the Documents (the *Lgan”) is
hereby extended from November 30, 1993, to January 29, .994, and all
of the Documents are hereby modified and amended accordirgly.
Without limitation on the generality of the foregoing, the date
*November 30, 1993* is hereby changed to "January 29, 1994 ¢ach 1)
time it appears in the Documents. f1

Section 3. Attachment to Note. The Bank may, and prior
to any transfer by it of the Note shall, attach a copy of this ;o
Agreement to the original Note and place an endorsement on the Note
-

making reference to the fact that such attachment has been made.

Section 4. D

, : Re .  The Documents shall remain in full force
and effect as originally executed and delivered by the parties,
except as expressly modified and amended herein., The Mortgagor, the
Borrower and Hargrove Builders hereby (i) confirm and reaffirm all
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of their obligations under the Documenta, as modified snd amendel
herein; (i1) acknowledge and agrees that the Bank, by entering into
this Agreement, does not waive any existing cr future default or
event of default under any of the Documents, or any rights or
remedies under any of the Documents, except &8s expressly provided
herein; (iii) acknowledge and agree that the Bank has not heretoftore
waived any default or event of defsult under any of the Documents,
or any rights or remedies under any cf the Documents; and (iv)
acknowledge that they do not have any defense, set-off or
counterclaim to the payment or performance of any of their
obligations under the Documents, as modified and amended herain,

All reforences in the Documents to any one or more of the Documents,
or to ‘¢z “"Loan Documents", shall bs deemed to refer to such
Document, Documents or Loan Documents, &s the case may be, as
modified ou’ amended by this Agreement.

Seciior 5. Certifications, Represen
Warranties. Indorder to induce the Bank to enter into this
Agreement, the Hortgagor hereby certifias and represents, and the
Borrower and Hargrcve Builders hereby certify, represent and
warrant, to the Bank that all certifications, representations and
warranties contained in_the NDocuments and in all certificates
haretofore delivered to (ba Bank are true and correct as ¢of the date
hereof, and all such certifications, representations and warranties

are hereby remade and made tc sreak as of the date of this Agreement.

. Entire Agr¢enent. Thias Agreement sets forth
all of the covenants, promises, agiesments, conditions and
understandings of the parties relattiao to the subject matter of this
Agreement, and there are no covenants, wromises, agreements,
conditions or understandings, either o:cal =or written, between them
other than as are herein set forth.

Section 7. Successorg. This Agreemapl shall inure to the
benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives.

Section 8. Severability. 1In the event any rrovision of

this Agreement shall be held invalid or unenforceable Ly any court
of competent jurisdiction, such holding shall not invalidara or
render unenforceable any other provision hereof.

Section 9. Amendments, Changes and Modifications. This

Agreement may be amended, changed, modified, altered or terminsted
only by a written instrument erecuted by all of the parties hereto.

Section 10. Construction.

{(a) The words *hereof," “hereln,” and "hereunder,” and
other words of a similar import refer to this Agreement as a whole
and not to the individual Sections in which such terms are used.

et A
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(b) References to Sections and other subdivisions of this
Agreement are to the designated Sections and other subdiviasions of
this Agreement as originally executed.

(c) The headings of this Agreement are for convenience
only and shall not define or limit the provisions hereof.

(d) Where the context 8o requires, words used in singular
shall include the plural and vice versa, and words of one gender

gshall include all other genders,

section 11. Execution of Counterpaxts. This Agreement may

be simultaneously executed in several counterparts, each of which
shall be zn original and all of which shall constitute but one and

the same infcrument.

Bection-12. Governing Law. This Agreement is prepared and
entered into with he intention that the law of the State of

I1linois shall gevern its construction and enforcement.

Bection 13. ‘Esscution by Mortgagor. It ie exprassly
understood and agreed by and between the parties hereto, anything
herein to the contrary notw.thstanding, that each and sll of the
representations, covenants, vadertakings and sgreements herein made
on the part of Independent Trust Corporation and Beverly Trust Co.,
while in form purporting to be representations, covenants,
undertakings and agreements of Indzpendent Trust Corporation and
Beverly Trust Co., are nevertheless @ach and every one of them, made
and intended not as personal represe:.tations, covenants,
undertakings and agreements by Independurnt Trust Corporation and
Beverly Trust Co. in their own right, buit solely in the exercise of
the powers conferred upon them as such trustess; and that no
personal liability or personal responsibiliiy is assumed by or shall
at any time be asserted or enforceable against Tndependent Trust
Corporation or Beverly Trust Co. on account of tiie Agreement or on
account of any representation, covenant, undertakirg or agreement in
this instrument contained. either expressed or implied, all such
personal liability, if any, being expressly waived and . rsleased.

coITV6
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IN WITNESS WHEREOF, the parties have executed fhis
ingtrument as of the date first above written,

INDEPENDENT TRUST CORPORATION, solaly
ag Trustee as aforesaid and not personally

P ]
, PRI |
By_ 'o - ,-‘-.(A\H«,/.:', -
Title: T@{nryl‘ﬂaﬁrqw P‘xsident
(SEAL) —

Attest:
—7/)1 */f B ';,u

Title: Henry Juigs ASRt. griat Officer

BEVERLY TRUST CO., Successor Trustee to
aeverly Bank, solely as Trustee as

id, and not personally

(SEAL)

Attest: 4 ¢/

T IRUST OFFICIR /7 _
Aser Viee /fea--"&""?; A7 W {
Pl i’
Jack Bargrove
//

JACK L. HARGROVE BUILDERS, INC,

~ rﬂe’f—’{?‘ Z

LASALLE NATIO“&B’BANK

cod Y6

] “*’A%ahﬁhf
;
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i STATE OF ILLINOCIS )
E: ) 88
g COUNTY OF COOK )

The foregoing instrument wag acknowliedged before me

thig _J0th day of January, 1994, by Choryl Jaworsky and

Henry Junge Vice President and Asst. Trust Officer .
respectively, of Independent Trust Corporation, an “I1llinois
corporatiyn, Trustee under Trust Agreements known as Trust No. 20179
dated Novenber 14, 1990, and Trust No. 20176 dated November 14,
1950, on Lelslf of said Trustee.

/ edin. /’sz

- Notary Public
AA‘ALA‘A‘AAA

o 4 "OFFICIAL SEAL" D
H STATE OF ILLINOIS ) ] Linda M. Lend! >
v ) £8 4 Notary Public. State of [ilinois
i COUNTY OF COOK ) 4 My Commission Expires 617!95 ¥
%{ Weww v YW
! The foregoing 1nstr ant was acknowledged before me this
day of (an ary, 1994, by ngv_éi{;t‘&ﬂﬁnd
\/Nt- i ) s /ﬂa.s/ L7 K and
pcllr U,y P , respectively, oy Beverly Trust Co., an

fllincis corporation, Successor Trustee to Beverly Bank, Trustes
under Trust Agreements known as Trust No. 8-5501 dated February 15,
1977, Trust No. 8-5502 dated February 1, 1977, Trust No. 8-5979
dated January 1, 1980, -
Trust No. 6-5497 dated October 14, 1976, and 1z laf No. 8-5852 dated
January 2, 1978, on behalf of id Trustee.

AP N L e A R B LA A

= Notary Public

P T i
“ OFFICIAL STAL "
CAROL L. SEk

STATE OF ILLINOIS ) " onTARY PUBLIC, STATE OF ILLINOIS
) §§ oG { COMMISSION EXPIRES 4/12/96
COUNTY OF COOK ) 43533603 1 CONRISSION EXPIRES 4/12/96 §

The foreqgoing instrument was acknowledged before me this
*E+b1 day of January, 1994, by Jack L. Hargrove,

()ZLMJ . fﬂa&a&

Notary Fublic

Py

B b h o A

SREIT R S o

R

B o e e g T U

' OFFICIAL SEAL °
IANET ot Gk

NOTARY PUBLIC, STATE OF ILLINCIS
-5 - MY COMMISSION EXPIRES  3/4/96
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& “OFFICIAL SEAL” B
STATE OF ILLINOIS ) 4 JoAnn L. Anderson »
) 88 4 Notary Public, State of flinals B

COUNTY OF COOK )

4 My Commission Expires 8)31 97y
V‘.‘V"V'V"‘V'v

The foregoing instrument was acknowledged efore me this
M day of January, 1994, b M#M

’
of Jack L. Hargrove Builders,/Inc, , an 11 nois corporation, on
behalf of the corporation.

#LMQM
Notary Public

STATE OF ILLINOIS )

) 68
COUNTY OF COOK )

’ The forego.~y instrum nt was acknowledged before me this
ay of January, 1994, by __\jizb_g_g Hety
¢ AN, FMAS

of LaSalle National Bank, a
national banking associatios, on behalf of the asgociation,

9@'@ A Calissy

Korary Public

" OFFIC)a
JANET M5

- POLACEK
NOTARY pupLiC STATE of ILLiINgIs
fMY COMMISSioN EXPIRES 374706

Ny,

SEAL
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1: UNITS 202, 502, 602, 1202, 905A, 906A, 1001A, 10054,
1201A, 1203A, 1206A, 1304A, 1501A, 1503A ARD 1604A, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
WATERBURY OF CRESTWOOD CONDOMINIUM AS DELIKEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25298697, IN THE
SOUTHWEST 1/4 OF SECTIOK 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL~2: UNITH 1401 MTOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESTS IN THE COMMON ELEMENTS IN SANDPIPER SOUTH

UNIT NO. 7 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATICN RECORDED AS DOCUMENT NUMBER 2468375%, IN THE
SOUTHWEST 1./4 OF BECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

Permanent Tax Index Numbers:

28-04-301-019-1008 (Unit 202)
28-04-301-019-1026 (Unic-502)
28-04-301-019-1032 (Unit-£42)
28-04-301-019-1068 (Unit 1202)
28-04-301-019-1215 (Unit 905X)
28-04-301-019-3216 (Unit S06A)
28-04-301-019~1217 {Unit 1001A)
28-04-301-019-1221 (Unit 1005A)
28-04-301-019-1229 (Unit 1201A)
28-04-301-019-1231 (Unit 1203A)
28-04-301-019-1234 (Unit 1206A)
28-04-301~019-1238 (Unit 1304A)
28-04-301-019-1247 (Unit 1501A)
28-04-301-019-1249 (Unit 1503A)
28-04-301-019-1256 (Unit 1604A)
28-04-301-018-1001 (Unit 1401)

Addresses:

Unit No, Address

202 5339 West Waterbury Drive, Crestwood, IL
502 5321 West Waterbury Drive, Crestwood, 1L
602 5315 West Waterbury Drive, Crestwcod, IL
1202 14008 South Waterbury Drive, Crestwood, IL
905A 5322 West Waterbury Lane, Crestwood, 1L
906A 5322 West Waterbury Lane, Crestwood, IL
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5326
5326
3334
5314
5334
5338
5346
5346
5350
5225

west
West
West
wWast
Wwest
wWest
West
West
West
West

9

Waterbury Lane,
Waterbury lLane,
Weterbury Lane,
Waterbury Lane,
Waterbury Lane,
Waterbury Lane,
Waterbury Lanse,
Waterbury Lane,
Waterbury Lane,

)

41 4

Crestwood,
Crastwood,
Crestwood,
Crestwood,
Crestwood,
Crestwood,
Crestwocd,
Crestwooq,
Crestwood,

James Lana, Crestwood, IL

SAEBINEGY A A

3

i)

1L
IL
1L
1L
IL
iu
IL
1L
IL
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