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MORTGAGE

THIS MORTGAGE ("Security fistrument”) is given on  MARCH 30, 1994 . The mortgagor is
PIOTR OZYMKO ANO GANUTA OZYNKU, HUSBAND AND WIFE

. UEPT-01 RECORDING $35. 00
“Borrower"). This Sccurity Instrument is given to NURWEST MORTGAGE, INC: T#U014 TRAH 1325 04/072/94 14352100

47005 7 94 -R14628
CODK <OUNTYT RECORDER

whick is organized and existing under the taws of THE STATE OF }TMNESOTA 93.1a8 4y whose
address is , P.0. BOX 5137, DES MOINES, TA 50306513/

{"Linger”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY TWC THOUSAND AND 00/100
Dritars (U.S. $****172 000.00 ).
This debt is evidenced by Borrower's note datad the same date ay this Sccuricy 'nsirument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on APRIL &1 2024 .
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the ‘Notz, with interest, and all renewals,
extensions and modifications of the Nute; (b) the payment of all other sums, with interesi. ailvanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar(s ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey' - Lender the following

s G
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.

BOX 5137. DES MOINES. IA 503065137 /
ALL OF LOT 155 AND THE NORTH 18 PEET OF LOT 186 IN PETER M. ,

HOFFMAN'S GREATER PARK RIDGE SUBDIVISION IN THAT PART OF THE 9'}/ .

4

QQMJ'*\ T215351% oroerno. __le 33593 23

SOQUTHEAST QUARTER OF SECTION 21, AND THE WEST HALF OF THE
BOUTHWEST QUARTER OF SECTION 22, LYINC HORTH OF THE NORTHERLY
LINE OF THE RIGHT~OF~WAY OF THE CHICAGO AMD NORTHWESTERN
PAILROAD COMPANY IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE :
THIRD PRINCIPAL MERIDIAN, IN CNOK COUNTY, ILLINOIS, AS PER PLAT % .
RECORDED IN THE RECORDER’S OFFICE QF SAID COOK COUNTY, ILLINOIS A
ON APRTL 25, 1924 AS DOCUMENT NO. 8564763, IN COOK COUNTY,
ILLINOIS. . P
which has the address of 1344 N, GOOD AVENUE  PARK RIDGE {Suteer, Cityl,

linois 60068 (2ip Code] ("Property Address”);
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TOGETHER WITH al! the improvements now or hereafter cregted on lhésp%y(whnd ‘all eademapts, appurtenances, and
fisturex now or hereaficr a pant of the propenty. AW replacements and additions shall also be covered by this Security
[nsirumem. All of the forcgning is referred to in this Security lnstrument as the *Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenants with limited
variztions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepryment and fnte chnrgcs due under the Notc.

2. Funds for Taxes and Insurance. Subject 1o applicable {aw or 1o a writien waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may antain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or propenty insurance premiums; {d) yearly flood insuranee preminms,
if any; (e) yearly moiigage insurance premiums, if any: and () any sums payabic by Borrower to Lender, in accordance with
the provisions of paragregs: 8, in licu of the payment of morigage insurance premiums, These items are called "Fscrow liems.”
Lender may, at any time, sfect and hold Funds in an amount not to exceed (he maximum amount a lender for a federally
related mortgage loan may weraire for Borrower's escrow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time tosire, 42 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds
sets a lesser amount. If so, Lender rioy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
lLender may estimate the amaynt o1 Funds-due on the basis of current data and reasonable estimates of expenditutes of future
Escrow ltems or ptherwise in accordance wilt applicable law,

The Funds shall he held in an instituiica whose deposits are insured by n federal ageney, instrumentality, or emity
(including Lender, if Lender is such an jostituticn) exin any Federal Home Losn Bank. Lender shall apply the Funda to pay the
Escrow Hems. Lender may not charge Borrower fortieiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ops-time charge for an independent real estate tax reporting service
used by lender in conneclion with this loan, uniess applivable law provides otherwise. Unless an agreement is made or
appliceble law requires interest to be paid, Lender shall not be reguiced to pay Borrower ény interest of camings ont the Funds.
Borrower and Lender may agree in writing, however, that interest (heli he paid on the Funds, Lender shall give 1o Borrower,
withoul charge, an annual accounting of the Funds, showing credity and d=bits o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security fo. »!] suins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the apount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftesns when due, Lender may so notify Borrotecr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s scie discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell 1he Propenty, Lender, prior 'o the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agatust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicahle law provides otherwise, ail payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay ali 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paregraph.
If Borrower makes these payments directly, Borrower shatl promptly furnisi to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemem of the lien in, fegal proccedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determiines that any part of the Property is subject 10 a ljen which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or lake one ot
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shal) kmﬁ rhﬂImphwc&wntdmwwxinﬁng ‘or hereafier erecied on the
Property insured against loss by fire, hazards included within the terma "extended covernge” and any other hozards, inchuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borzower subject to Lender's approval
which shall pot be unreasonably withheld. If Borrower fails 10 maintain coverage described above, lender may, ai Lender's
option, obtain caverage 1o protect Lender's righty in the Property in accordance with paragraph 7,

All insurance policies and renewals shali be acceptable (0 Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of
paid premivms and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of (fie
Property damaged, if the restoratiun or repair is economically feasible and Lender’s security is not Jessened. If she restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does no: answer within 30 days a notice {rom Lender that the insurance carrier has otfered to settle a claim, then
Lender may collect th= insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security tustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anu sorrower otherwise agree in writing, any application of proceeds to principsl shatl not extend or
postpone the duc date of it mombly payments referred to in paragraphs 1 and 2 or change the amoumt of the payments, If
under paragraph 2t the Property is acquired by 1ender, Borrower's right to any invurance palicies and proveeds resulting from
damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malnierance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall accupy. cstablish, and use the Property as Borrower's Drincipal residence within sixty days after the execution of
this Security Instrument and shall coniinue to vecupy the Property as Borrower's principal residence for at least one year afier
the date of accupancy. unless Lender otherwisc agiezs in writing, which consent shall noi be unreasonably withheld, ar unless
cxtenualing circumstances exist which arc heyond Bocrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit was'c-on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity Instrument or Lender’s security intersst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by caviing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ine Burrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurzic information or statements (o Lender {or failed
10 provide Lender with any material information) in connection with the loan cviderced by the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principai lexidence. If this Security Instrument s o a
leaschoid, Borrower shall comply with all the provisions of the lease. If Borrowe. azaitires fee title to the Property, the
leasehotd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower {ails to perferm the coverants and agreements comained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's njhts 'n the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thcu Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeicys Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeirinn-in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action uiaer this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (0 ocher terms of payment, these amounts shall bear interesi from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sha!l pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substansially equivalent to the
cost :0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each morith a sufi equal to
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage jnsurance. Loss reserve

20 PU

@O-BHIIU 1910%) 03 Pege ot B v




'UNOFFICIAL COPY




payments may no longer he required, at the option of Lender, if murl}mgc Iusurincc‘cové‘gc {in the ansount wnd for the perfod
that Lender requires) provided by an insurer approved by Leader again becomes available andd is ohtalned, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or lo provide a foss reserve, until the requirement for morigoge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall give
Botrower notice &t the time of or prior to 8n inspechion specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigred and
shall be paid 1o Lender.

In the event of a lotai taking of the Property, the proceeds shalt be applied Lo the sums secured by this Security Insirument,
whether or not ihen due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaely before the taking is equal to or greater than the amount of the sums secured by this
Security fnstrumnent immediately before the taking, unless Borrower and Lender oitherwise agree in writing, the sums secured by
this Sccurity Instruinent shafl be reduced by the amount of the proceeds multiplied by the followlng Fraction: (4) the total
amount of the surm? socured immediately hefore the taking, divided by (b) the fair market value of the Propetty umimediately
before the taking. Anv-halance shall be paid to Barrower. In the event of & partial taking of the Property tn which the fair
market value of the Property immediaiely before the taking is fess than the amount of the sums sccured Immediately before the
toking, unless Borrower avd iender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applicd to the sums sccured 2 this Security fnstrument whether or not the sums are then due.

If the Property is abandencd by Borrower, or i, after noice by Lender to Borrower that the condemnar offers o make an
award or seftie a cirim for damager Boarrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy-«ic procceds, at ils option, either to restoration or repair of the Property of to the suma
secured by this Security [nstrument, wheilier or not then duc.

Unless Lender and Rorrower otherwise agres in writing, any application of procecds 1o principal shall ao! extend or
postpone the due date of the monthly payments v=ferind to in paragraphs ! and 2 or change thie amount of such payments,

11, Borrower Not Released; Forbearunce by ficnder Not a Walver, Extension of the time for payment or modification
of amontization of the sums sccured by this Security lusriment granted by Lender to any suecessor in interest of Borrower shalt
not operate to relezse the Jiability of the original Borrower or Zarrower’s successors in interest. Lender shall not he required to

smmence proceedings against any successor in inlerest or rfuse to extend lime for payment or otherwise modify amortization
of the sums secured by his Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahllity; fo-signers. The covenants and agreements of this
Security Instrument shail bind and bencfit the successors and assigns of Lendsiand Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seveinl. Aay Borrower who co-signy this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrumen: only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i8 ot yersonally obligated (o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower ma agree to exiend, modify, forbear or
make uny accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 11 the loan securcd by this Security Instrument is subject to a faw whick ser; maximum {oan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or o be colieeledin connection wiih the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly :naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge under the Note.
14. Notlces. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing

it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by noiice to Borrower, Any notice provided for in this
Security Instrunent shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Propenty iy located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which cap be
given efiect without the conflicting provision. To this end the provisions of this Securlty Inatrument and the Note are declared

10 be severable.
16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.
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17, ‘Transfer of the Property or a Beneficlal Interest in-Borrower? ¢ phrt of the Property or any interest in it
is suld or transferred {or if a beneficial interest in Borrower 18 sold or transicrred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the dae
of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datc the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
eoforcement of this Security Instrument discontinied at any time prior o the earlier of: (a) 5 days (cr such other period as
applicable law may specify for reingtatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security [nstrament. Those conditions are thul Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Inatrument,
including, but not limpad to, reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securtiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thie Security Instrumeni snell continue unchanged. Upon reinstatement by Borrower, this Security tnstrument and the
obiigatinns secured hereby snail remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration «nder paragraph 17,

19. Sale of Note; Change of E.oan Servicer, The Notc or a partial interest in the Note (together with this Security
instrument) may be sold one or more timzs without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects motalily payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance.with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o swhich payments should be made. The notice will also contain any other
informanion required by applicable law,

20, Hazardous Substances, Borrower shall not cause er.permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone clse to do, anything sffecting the
Property that is in violation of any Environmental Law. The préceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs st are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall prompuly give Lender writien notice of any investigation, claim, d2mand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any sovernmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substarce affecting the Property ic iecessary, Borrower shail prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘oxic peiraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioacive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiclion where te \raperty is located that

relate to health, safety or envirenmental protection.
NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following itnirower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defauli; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on
or before the date specified in the notlce, Lender, at its option, may require immediate payment in full of all sums
secared hy this Security Instrument without further demand and may foreclose this Security Instrument by judicls)
proceeding. Lender shall e entitled to collect ali expenses incurred In pursuing the remedies provided in this paragraph

21, including, but not limited to, rcascnable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shali release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recerdation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Properiy. Form 3034 9/0

Q-GH(IL] 108101 Pagatol B Urti ok ,U’

20,




UNOFFICIAL COPY




UNOFFICIAL-COPY

24. Riders ta this Securlty Instrument. If one or more riders are exeevied by Borrower and recorded together with this
Security Instrumera, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrretnents of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs)!
(x| Adjustahic Rateolis'ir
[j Graduated Payment Riae:
! ] Baltoon Rider

1  Condominium Rider

. Planned Unis Development Rider
_ Rate Improvement Rider
_] Otheris) [specify]

1-4 Family Rider Riwcekly
Payment Rider Second

.| Home Rider

L_]IV.A. Rider

-

BY SIGNING BELOW, Borrower aceepts and fgressdo the lerms am} covcnnnu ntained in this Sccurlly Instrument and

in any rider(s) cxecuted by Borrower and recorded with 7 /

Wilnesses:
(Scal)

-Botrower

'

R £ (-1 ]

-Borpwer
) e
; . {Seal) . y Ay {Seal) au
-Borrower -Botrower " _‘j
» Y
' i
\.OO\( County ss: 05’

STATE OF ILLINOIS, coox

I, \J\J'x\\\()“.*.‘\ > C?\b
that PIOTR OZYMXC AND DANUTA OZYMXO, n‘udam AND WIPE

, @ Notary Public in and for said county ard siste do hereby cenify

etwnalty known to me C saMmK PErson(s) whose name(s)

ubscribed to the foregoing instrumeni, appeared hefore me thn ay in person, and acknowledged] that he
signed and delivered the said instrument as and n!ary act, for {h uses and purposes therein set forth,
, 1994

Given under my hand and official seal, this 30TH

My Commission Expires: =) . 3-G %

Moty P&Mn‘
This Instrument was prepared by NORWEST MORTGAGE, INC. \
600 E. CENTRAL, SUITE 144 WL, Casee
Notwy
~ ﬁhhdm

600350000

HIGHLAND PARK, IL

Q-BH(IL) 191081 01

Paga 8 ol 8 Form 3014 B/80
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1 Year Treasury Index - Rate Capg)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of MARCH 19 94 g
is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument”) of the same dale given by the undersigned (the "Borrower”™) 10 secure Borrowet’s Adjustable Rare

Notc (the "Nole™) 10 NORWEST MORTGAGK, INC.
{the "Lender”) of the same date and covering the propeny described in

the Security Instrument and located at:

1344 N. GOOD AVENUER PARK RIDGE, IL 60068
{Property Addicss]

FTHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In addiiion 10 the cavenants and agreements made in the Security Instrument,
Borrower and Vead r further covenant and agree ax follows:

A. INTEREST R2TE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imterest rale of 3. 000 %. The Natc provides for changes in the inlercsy ofe nand the

monthly paymenis, asolhicws:
4. INTEREST RATL AT MONTHLY PAYMENT CHANGES

{A) Change Daies
The interest rate [ will pay‘myy change on the firs! Jay of APRIL , (995 , and on that day every
12 MONTHB thereafter.” Fach date on which my interest rate could change is catled a *Change Dato,

(B) The Index
Beginning with the first Change Dite/ vy interest rate will be based on an Index. The "Index” is the weekly average
1 year(s}, as made avaiiable by the Federal

yietd on United States Treasury securities adjusted to a constant maturity of
Reserve Board. The most recent Index figure aviilable as of the date 45 days before each Change Date is called the

"Current Index.”
If the Index is no longer available, the Note Foluer will chooese a new index which is based upon comparable information.

The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate suy new interest rate by adding TWO AND
THRERE-QUARTERS percentage Doints ( 2.750 %) to the Current Index. The Note Holder

wiH! then round the result of this addition to the nearest one-cigmh of one percentage point (0.125%). Subject to the

titmits stated in Section 4(D) below, this rounded amount will ey new interest rate until the next Change Date
The Note Holder will then determine the amount of the monthly pryment that would be sufficient 1o repay the unpaid

principal that [ am expected to owe at the Change Date in full on the paparity date at my new interest rafe in aubstantiaily

equal payments. The result of this calculation will be the new amount «f ray monthly payment,
(D) Limits on Interest KRate Changes w
The interest rate | am required to pay at the first Change Date will not be g/sater than  7.000 % or less than g'_'
3.000 K. Thercafier, my interes! rate will never be increased or decreasart o7 any single Change Date by more than ph
WO perceniage points (  3.006 %) from my initial note raie of intereat { have been paying for the "
preceding twelve months. My interest rale wiil never be greater than  11.000 % ?‘
c-

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. ! will pay the amouut of iy new monthiy payment

beginning on the first monthly payment date after the Change Dat¢ until the amount of my rnonthly payment changes

again.

({F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my imterest rale and the arwovar of my monthly
payment before the cffective date of any change. The natice will include information required by law w00 piven me and
also the title and telephone number of a person who will answer any questior | may have regarding the patice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR()WER

Unifo~m Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If afl or part of the Propeny or any interest in i1 is
sold or transferred (or 3T a beneficial imerest in Borrower is sold or transferred and Borrower i3 nof a natura! person)
without Lender’s prior writtzn consemnt, Lender may |, at its option, require immediate payment ir full of all sums secured
by this Security Instrument. However, this option shall net be exercised by Lender if exercisc is prokibited by federal
iaw as of the date of this Sccurity Insirumeni. Leader also shall no exercise this option if: (a} Borrower causes 1o be
submitted 10 Lender information required by F.ender 10 evaluate the intended iransferec as if a new loan were being made
ta the transferee: and (b Lender reasonably determines thal Lender’s securiy will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrrument is acceptable lo

Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannje Mae Freddie Mac Uniform instrumemnt Form 31} 385 '~

NMFL 3111 )93
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To the cxieat permitied by applicable taw, Lender may charge » reasonnble fee as a condiion to Lender's conaent to
the loan assumption. Lender may also require the transferee Lo algn &n assumption agreement that is acceptable to Lender
and that obligates the transferec to keep all the promises and agreements made (n the Note and in tiis Sccurity
[nsirument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases

Barrower in writing.
If Lender eaercises the option o require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice shudl provide n period of not lexs than 30 days from the daie the notice is delivered or mailed

within which Borrower musi pay ail sums secured hy this Sccurlly Instninent, If Bortower latls (o pay these suma prior
1o the expiration of this period. Lender may invoke any remedics permitted by this Security Instrument withowt further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Adjustable Rate

___/// & ~_~'/"‘~g/_.:’:}(5cul)
o

-Borrower

{(Seal)
-Borrower

{Seal)
-Borrower
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