RECORDATION aeouaumo F F I C IACL ‘GO BY

4= 2
[ SR S

-

'
[N K

Haritags Bank
« 12018 South Western Aveanue “,‘
Blue ialand, IL 80403 ‘.“3_1‘\6
WHEN RECORDED MAIL TO: o _
Herttage Bank - S DEPT N1 RECOMDING 829,50
m‘lm i m‘ T X '1"55013» T‘F‘k‘l 1324 N4 /94 14: 'WIQU
- L M E R e-F146472
. €O0K COUNTY RECORDER
SEND TAX NOTICES TO:
PAUL D. ING and GARL T. ING
13800 SOUTH OAK LANE
ORLAND PARK, IL. 60482 .
SPACE ABOVE THIS LINE I8 FOR RECORDER'E USE ONLY
Heritage Bank g y
oy ’
MORTGAGE

THIS MORTGAGE 1T DATED MARCH 28, 1994, between PAUL ). ING and GAIL T. ING, HIS WIFE, whose
address Is 13490 SCUCL CAK LANE, ORLAND PARK, IL. 60463 (referred 1o beliow as "Grantor”); and Heritage
Bank, whose address .« 77015 South Western Avenue, Blue Island, IL 60408 {referred to below as "Lendar™).

GRANT (OF MORTGAGE. For valuab's zonalderation, Grantor morigages, warrants, end conveys 1o Lendar afl of Graniot's right, thte, and intornst
in and 1o the tollowing describod 1ol proparty, togethar with sl exieting or nubsequantly aoctod or affivgd bulldkngs, improveimonts and duros; i

vasaomenty, dghts ol way, and appurfocac cex, alf waler, walor rights, ‘wataicourseo and ditch righta (Inchiding stock in wHithion with diich or Wrigaton
oy, Including wnhom lirdtation all minevale, ofi, gas, goathormal and shrdtar

nghts); nnd othes n&hm royaltios, an profits relaiing (o 1w roal puE
menars, jocated County, Strie of Hlincis {the "Feal Property

ADDIMON TO OAK HILLS, A SUBDIVISION IN THE SOUTH WEST 1/4 OF

LOT 12 IN COUNTRY CLUB
SECTION 36, TOWNSHIP 37 NO'«TH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COGOK

COUNTY, ILLINOIS.
Tho Real Proporty or Its address is common’y known as 1349¢ SQUTH QAK LANE, ORLAND PARK, i 80483,

Tha Real Property Lax idenification number 8 23-38-302-00€.
Grantor presently assigns 1o Lender all of Grantor's rghy, tite, 7 ~<.interest In and 10 ail lsases of the Property and all Rems from tha Property. In

addition, Grantot grams o Lendar a Uniform Commercial Code 9o urity Intarest it the Personal Property and Rents,
DEFINITIONS. The following words shalt have the following meaning’. whe n used In this Morigage. Term# not otharwise dofined in this Morigage shall
hava the meanings altribuled 10 such terms in the Uniform Commercia! Coda.  All relerences 10 dallar amounts shall mean amounts in lawlul money of

the Unitad Stales of Amernica.
Cracit Agreement. Thae words “Crodit Agisemont™ mean the revolviny lire of credit agreemet datod March 28, 1084, between Lander end
Gramor wﬁh a cradit ilmit of $10, 00, together with all rena v 1, extensions of, modifications of, renancings of, conscildstions of,
snd subsiitttions for the Crodit Agreamenm. The maturity date of this Morq-;u b March 20, 1999. Ths interas? rale under the ravolving ine of

credit is « variable inleest rate based upon an index. The Index currantly is €.25 24 per annum. The intarest rata 1o ba appled to tho outstanding
aocourt! balance shall be at a ralo 1.000 perceniage poinls above the indox, si'bjact however to the following maximum rale.  Undar no
circymstances shall 1ha !nteresi rato be mMora than the lagser of 21.000% par anm* . of tha maximum rate aikowad by appiica®io law.

BExisting Indebtadness. The words "Existing indebladnass” mean tho indebtadnessa (escr bed below |n the Existing Indabladness section of thia

Morigage.
Grantor. The word "Grantor” means PAUL D. ING and GAIL T, ING. The Grantor ia 1the rio) 0 por under thic Morigage. 31 3. ) 1 ! G
Guarentor. The woid “Guarantor” means ond includes without imitation, esch and sl of the gr.a v dors, sursties, nnd accommodation k? ]

connecton with the indebtedness.
The word "improvements™ means and includeo withou! imitetion all exiatng end Uture improvements, fixtures, buiidings,

improvermants.
structures, mobits homes aifixed on tha Real Propacty, taciities addftions, repiacermants and other cols..ction on the Real Property.
dabtadness. The word "Indebtedness™ means all principal and interest payabia under the Credit Agrosment and any amounis expended or
advancsd by Lender 1o dischmge obligations o! Grantor or expenses incurred by Lender 10 enforce obligatlon s of Grantor under this Morigage,
together with interset on such amaounts as provided in this Mortgage. Specifically, without iimitation, this “.0” (g ge seciures & revolving llne
of oredit and ohall secure not only the amaount which Lender has presently advanced 1o Grantor under ths C,odit Agreomant, but also any
future amounts which Lender may advanca to Grantor uncer the Crecit nt within twenty {20) se~rs from the date of this
of thls Mor.gage. The revolving lins of

Morigage to the same axtent as if such future advance were made as of the dats of the axecution
credit cbiligates Lender to make advances 10 Grantor so long as Grantor compties with all the terms of the Crocdy ajreemant and ARelated

Documents. Swuch advances may ba made, repaid, and remade from time to time, subject to the limiation (ha! the totai cuistanding
bajance m &t any one tirme, not Including finance charges on such balance at a fixed or variable rats oy sum as provided in the Credit
Yy overagss, other charges, and any amounis sxpendec or advanced as provided In this paragraph, shall nhot

e sacures the

Agre e
sxosed ih- Cr-dt Limit as provided in tha Credit Agreemant. i |s the intention of Grantor and Lender that this Mo
balence outstanding under the Credit Agrsement from tima o Bime from zero up to the Cradit Uimit as prov sbove and any
Intsrmedisie balanog.

Lender. The word "Lender” means Herftage Bank, its yuccessors and essigns. The Londer s the morngagee uncder this Morigspe.

Mortgage. The word "Morigage™ means this Morigage behween Granios and Londer, and includes without finidaion alt assigrimants aind security

imerust provisions relating to the Porsonel Prooeatty and Fanis,
Farsonal Property. The words "Parsonsl Property” moan all aquipmeant, fixfures, and othér articies of parsonat propatty now or herefior owned

by Gianmtor, and no;~ or haraeathar a!re;chod or affined to tha F.axl Propaerty, togother with afi accessions, parts, and edditions 1o, sl replacemenis o,
und alt substtutions Yor, any ot such proparty; and together with al proceeds (Including without Fmitation alt insurance procesds and refunds of

premiumes) from any sade or other dispasition of the Property.

Property. The word “Propeny” means cotiecCively the Real Property and the Personal Property.
Raal Property. Tha words "Real Property” mean tha property, interests and righis described above in the "Grant of Mortgage™ section

Helated Daocuments. The words "Ralated Documents” mean and inciude without fimitation af promissory notes, credit agreements, loan
mgreements, guarantios, security agreemaents, morigages. doods of trust, and all other instruments, agreaments and documents, whether now or

harestier m sxscuted In copnection with the indaebledness.
Rents. The word "Rents” means all present and future rents, revenues, incame, issues, foyalties, profits, and other benefits derived from the

Property.

WNCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERTY, IS

THIS MORTGAGE,

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GARANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INYENDED TO AND SMALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON

THE FOLLOWING TERMS.
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iImgosed upon Gramar under this Morigegy, Lendor ahall execuie and dofvar (o Crantor a suitabic salisiaction of this Morigagoe and suttabie etaterments
of wrmination of any financing gtalement on Ma evideiing Landor's security inteiost i tho Rents and the Personal Property.  Grantor wilt pay, #
perminad by applcabio 'aw, any reasonabin termination loa as dotormined by Londor from time 10 time.

DEFAULT. Esch of tha folowing, at the option of Lander, shsll consiitile an avant of default ("Evant of Datault™) undes this Morigage: {a) Granior
commite fraud or makes a matarial misreprasentation at any time in connaction with the cradit Bne sccount. This can include, for example, a 1alea
statemont about Grantor's income, agsol:, liablitties, or any othar aspecls of Grantor's linanclal condiion, (b} Grantor does not meet 1he ropsymem
terma of the credit ine mccount. (cj Granior's action of Inaction adversely aflocts the collaieral for tho cradit #no necoum or Lender's Hights in Jhe
cofiateral. This cen Include, for example, lakiure lo malntalr: requirod insuranca, waste or destructive use of tha dweiling, fafiure 1o pay taxes. desih of alt
porsons abio on the account, gansfer of Htle or aska ol the dwolling, creation of & flen on the dweolllng without Lender’s permission, toreciosure by the

holder of anather len, or the use of hinds or the dweiling for prohibited purposes.
AIGKTS AND REMEDIES ON DEFAULT. Upon the occtirgncse of any Event of Delault and at any 1 thereaties, Lender, ai its option, may sxoroine
any ane or Mote of the fokowing rights and reimedies. In addition 1o any other righte or remedies provided by law:

Acoslerats Indebtiadness, Lender shall have the right af ita opiion without notice 1o Grantor to daclare the entire Indebledness immediately duse

and payable, including any prepaymant panafty which Grantor would be requirad o pay. .
UCC Remedies. With reapect 1o ail or any part of the Personal Properly, Lander shall have all the righls and remedies of a pacured party under

the Unitorm Commercial Code.
Collect Rents. Landcr shall have the rigiv, without notice 1o Graniol, 1o lake posasssion of the Properly and cokect the Hanta, Including snounts
past due and unprd, ard apply the nel procseds, over and above Lender's costs, against the indobledness. in furtherance af this righ, Lender
may require any tenant or other user of the Property (o make payments of reni or una feas directly 1o Lendw. It the Renls aro collecied by Lender,
then Granmor ktevocably decignales Lender as Granior's atiorndy-in-tacl W0 andorse instiuments received In payment thetest in tho name of
Gearior and 1o negotiate the samo and cofiect tho procoeds. Paymants by tananta or othor users to Lander In response io Lundaer's demand shall
satisty tha obligricns for which tho paymants are made, whothor of hot any propar grounda 1or the demand existad. Lendar may oxercisa It
rigins thder thY, vub sarsgraph aeither in parson, by agen), or through s recelver.
in Pos.auslon. Landnr shal havo 1ha sright 1o be placed as rnoftQagos In possossion of 10 have 8 rocolver appointed 10 take
of s or &'« tart of tho Praperly, with the powor (o protect and pracerve the Properly, lo oparate the Properly precading fatecioture or
sale, #8nd 10 collect the & His from tha Fioparly end apply ihe procoade, aver and above the coal of the recsivership, sgsns! the Indeblitdness.
The morigegos In Poser 8o | Or 16CUIVEr msy Srve without bond if parmitied by law. Lender's right 10 the appoiniment of a 1ocetver shel sxist
whesher or nol ths sppere i aie of Ihe Hroparty axceeds the Indebledness by & subatantial amount. Employment by Lendar shall not disqu
& PErson rom serving 28 & 1007, ]
Judicial Foreglosuras. Lander ima: obiain a judiclal decroe oreciosing Qranior's Interost in all or any part of the Property.
Deficlency Judgment. it perminiad B, appicable law, Lundor may obloin e fuddgment for any deficlency remaining in the Indabltednoss due o
Lender afier spplication of sl smounts recrived [rom the oxercise of the righta provided In this saction.
Other Remedies. Lender shall have al oY tights and iemedies provided in this Morigage or the Credil Agraement ar avaliable al law or in

equlty
Sala of the Property. To the swiant permilied oy Aoplicsbls law, Granior heroby weivas any and all right 10 have the proparly marshaliod. in

axercising it rights and rarnedies, Lender shail be froe 10 sall all of any pan of the Property together or separataly, in ono sala o by separate
eni@s. Lender shall be entitled (o bid al any public 375 (n alt or any portion of the Property.
Notica of Sale. Lender shall give Granior reseonabie nubce of the tima and place of any public sale of \he Parsonal Propetly or of the tme afier

which any private asle or other intended disposition of the' Parsona) Property i 10 be made. Reasonable notice shall mean notica given at jeast i&
L]
Walver; Election of Remodies. A waivar by any panty of a xoan o' a provigion of this Morigage shall not conatiute a walver of or prajudice the :“

1 (10} days balore the time of the Sale or dispasition,
ce with that pr( visio i or any other provision. Election by Lender 10 pussue any ramedy shell not ™~

party’s righis otherwiee (0 demandd strict compliar -
exciude pursult of any other romedy, and an eleciion 1o make oxpL=nciuras or taka aciion lo porform an obiigation of Granior under this MOW
’

after failure of Grantor 10 pariorm shall vol affect Lender's right to Jadare a delaull and exeicise its romedies under this Mortgaga. o
Attomeys’ Fess; Expenses. I Londer inetitilos any sull or aclion 10 en'orc any of 1he lerme of thie Morngags, Lender ahall be entided 10 recovedy
WO BUM a8 the cowr?! may adjudge reascnable as anamays' feas, al bis 7.x! on any Whather or nol any couri acilon ie involved, all
reasonable expenses iINcurted by Lender that iri Landors opinion are noceusar, ~i any time for the protection of ita intereat of the antorcemen of
s rights shall become s part of the Indeblednese payebie cn damand and ¢'a7 boar inlorset Fom the dale of expendiura unti repald at ihe

Credit Agreoment rate. Expenses coverad by this paragraph include, without (aiation, however sublect to any imita under applicable law,
whather or not theie io-e laws:i including attorneys’ foes for bankruptcy procoedings

Lendes's atiorneys’ teoe and Londer's lega) expenses
{(nckuding offcrts 1o modify o vacato any automaic @ty or injunction), appeals and ar s ani'cipated post-fudgment collection services, the coat of
searching records, obtaining title reports (inchuding loreckesure reports), sunveyors' reyorls, 7.nd appraisal fees, and tite insurance, 1o the extent
pormitted by appiicabia iaw. Grantor aiso willf pay any coun! costs, In addiion o all other su’= orovided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any rofico under this Mortgage, including without mitation any nobeg of dafault and any notice ol
sale 1o Grantor, shall be in writing and shall be effective when actually delivesed, or when deposited »4th. 4 nailonally recognized uvernight courler, or, i
matind, shafl be dwomed effeciive when deposited in the United Siates mall first clane, registared =5 ps.ailsge prepaid, divecind 1o the sddresoes
shown near the baginning of this Morigage. Any party rmay change Hs address lor noticea under this [Aoriznge by giving formal written notice to the

other parties, spacilying that the purposo of the nctica is ' change the party's address. Al coples ol noticey Lt loreclosure irom the holder of any lien
which has priofity over this Mortgage shall be seni 1o Lender’s nddress, as shown near the boginning of this Mor'swge. For notico purposes, Grantor

myees 10 keep Lender Informed at ail timas Of Granior's cufrent address.
MISCELLANEOUS PROVISIONS. Tha loliowing miscollanesus provisions ars a part of this Morigage.
Amendwmenta. This Morgage, together with any Reisted Documents, constitutes the entire undordtanding aend a.e mem cf the paries as 1o the
matiers set forth in this Mongage. No afteraion of or amandmett 10 this Morigage shall be effactive uniesa give. s ©. writing and signed by the
party of partes sought 10 be charged or bound by the aleration or amendmant.
Appiicable Law. This Martgage has besn deliversd to Lender and acoepted by Lander in the State of jllinols. 1 1l.is’ Mortgage shall be
govemsd by and construed In accordanca with ttva laws of the State of lliinois, -
Caption Headings. Caption headings in this Morgage are for convenience purposas onfy and are not (o be uged to interpret or define the
provisions of this Mostgage.
Merger. There shall be no merger of 1he interest or estata created by this Morigage with any other Interest or estale in fhe Property at any tme
tHeid by or Jor the bensfi! 0! Lander in any capacity, without tha writien consent of X
Multipls Partigs. Al obiigahons o) Grantor under this Morigage shall be joint and several, and all references to Granlor shall moean each and
svey Gramios. This rwana tiat each of the persons signing below s reaponaibie (or all obligations In this Morigage.
SaversbifMty. if a coun of competert lurisdiction fnds any provision of thia Mortigage 10 be invalid or unenforcenabis as 1 anhy pereon or
circurmsiance. such Snding shall not rander that provision invalld or uneniorceable as 10 any oIher persons or cHcumstancen. If Taasitie, any such
offertding provision shall be deemed [c be modified 1o be within ihe limits of enforoeablity or validity, however, it the oifending provision carnot be
»o modified, k ghall be strickaen and a¥ other provisions ol this Morigage in &R other rospacts shall remain velid and enforceable.
Successors and Assigns. Subjoct ‘o the ¥mitations staled in this Morigage on transfor of Grantor's interast, this Morigage shall be binding upon
and inure to the bensft of the parties, their successors and assigne. I ownership of the Property becomes vested in a person other than Grantod,
Lender, without notice to Gramor, may deal with Gitntor'a sutcessors with reference o this Morigage and the Indeblednecss by way of
Toranrancs or extaniuion without reloasing Granie from the obligaions of this Morigage or sty under the indebladnees.

Time ia of the Essence. Time & of 1he essence in the padormance of this Morigane.
Walver of Homestead Examption. Gramor h«qbyfue&nsmdwmm:igmmdmmofﬂmmmumnhm of the State of
iiknoie as o Al indeblednese securyd by this 3

Walvers and Conssnts. Lander shall nol be deemed 10 have walved any righls under this Morigage (nr under the Related Documents) vniess
ach waiver is in wiiting and signed by Londer, No doily or omission on the part of Londar in exercising arry righk shall operata as 8 waiver of
sych figght or any other hght. A waivor by any parny of & provision of this Morigags shafl no1 conatituio & waiver of or prejudice the pany’s right
otherwise 1o demand strict compliance with that provision or any other provigion. No prior walver by Londers, nor any course of dealing between
Lander and Grantor, shall constitule a walver of any of Lander's righls or any of Grantor's obiigations as 10 any future transactions, Whenever
consent by Lender is required ir this Mongage. the granting ol such consant by Lander in any Insiance shall not constitute continuing consent o

stipsagquent instances where such consent is required. : .
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AND EACH GRANTOR AGREES TO ITS

ES HAV READ ALL THE PROVISIONS OF THIS

This Morigage prepared by: LORY K. BRESCIA, Heritage Bank
120618 South Wezlern Avenue
Biue 1sland, (Hincis S0400

INDIVIDUAL ACKNOWLEDGMENT

STATE OF & m_*’d_‘—?_, v e s m )
)Bs
COUNTYOF ' _ Ero,,k. )

On this day before nv., b2 undersignod Nolary Public, personsity appeared PAUL D. ING and GA|
deascribad in and who axicu 30 the Morigage, and acknowiedged that they sighed the Morigage an their freo and voluntary act and desad, or thg uses

and purposes therain meniur sl

Given under oy hand snc. 0.2« unl this i 1,_1,\ . dayof ﬂ #____\)QH N\ 1:,_*8;%(_.
By A X oA KT Gt PResidingmt | 2O /5 (4.t & Qe
Notary Public In the State ot > ___ Myocommlaslon explres __ § ; 1[ o j < ‘_ o

“OFFICIAL ScaL» ¢
Bregcia
Notary Public, Siate of Hlinnls 3

My Conmmission np 188 uu 1, tuod
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