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THIS MORTGAGE ("Securit« lastrument”) is given on MARCH 28, 1994 . The mortgagor is
RAY FRIEDMAN, A Single Mrn
*Borrower”). This Security Instrument is given 12
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION PV
93534640
THR STATE C#. OHIO , and whose

which is organized and existing under the laws of

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, 4"RYLAND 21044
("Lender™). Borrower owes Lender the principal sum of

RIGHTY FOUR THOUSAND EIGHT HUNDRBD AND
NO/10G-=~~-~rv-am-scrmmmam s s Pollars (U.S.§  84,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secyiaty Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on RPRLY 1. 2024 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by die Note, with interest, and all rencwals,

extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to

protect the security of this Security Inatrument; and (c) the performance of Borrower's covenants and agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hersby mortgage, grant and cenvey to Lender the following
described property located in Coak County, 1llincis:

LOT 24 IN ESSERY'S FIRST ADOITION TC MIAMI PARK, BEING A SUBDIVISICA OF 1OTS

7 AND 8 (EXCEPT THAT PART THEREOF CONVEYED TO CHICAGO AND NORTHWESTERW

RAILWAY) IN SUBDIVISION OF THE ESTATE OF GEQRGE GLOS, BEING A SUBDIVISIOR GP

PART OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Quug s 9273 | o
1997 oroerno, {0 33T 54 \g@]

Item # 15-09-104-048 '
which has the address of 16Q BELLWCOD AVENUE BELLWOOD [Stremt, City],
Illinois |z:§g§d2f ("Property Address");
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~ TOGETHER WITH sl the improvements now or hereafter Hected on the p!ope!qr. afitt all basatbonts, appurienances, and
fixiures now or hereafier & pant of the property. All replacements and additions shall also be covered by this Security
[ustrument. All of the foregoing is referred (o in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is iawiuily soised of the estalo hareby conveyed and has the right to mortgago,
grant and convey the Property and that the Property is unencitmbered, except for encumbrances of record. Borrowsr warmanta
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conatilute a uniform security inatrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covengnt and agree as follows:

f. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt ovidenced by the Note and any prepayment and lato charges due under the Noto,

2. Funds for Taxes and Insurance. Subject 1o applicable law ar lo & wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priarity over this Security Instrument as a lien on the Property; (b) yearly leaseliold payments
or ground rents on *iie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mort2ge insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with
the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums. These ilems are called "Escrow [tems. *
Lender nay, at eny time, cojlect and hold Punds in an amount not 1o exceed the maximum amount s {ender for a federslly
related mortgage loan may reqei'e for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tine 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendér ‘n=y, at any lime, collect and hold Funds in an amount not lo exceed the fesrer amnunt.
Lender tay estimate the amount of Fun<s due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltema or otherwise in accordance w1t! applicable lxw.
The Funds shall be held in an instituticn whose deposits wro insured by a federal sgency, instrumentality, or entity

Escrow letis. Lender tay not charge Borrower foriiding and applying the Funds, annually analyzing the sscrow account, or
verifying the Escrow ltems, unfess Lender pays Borrowirnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pry a op=-time charge for an independent real estate lax reporting sorvice
uscd by Lender in connection wilh this loan, unless applicable Jaw provides otherwise. Uniess an agreement is mado or
applicable law requires interest to be paid, Lender ahall not be riqu.red to pay Borrower any intorest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest Ghzil be paid on the Funds. Lender ahall give to Porrower,
without charge, an annual sccounting of the Funds, showing credits ans® dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for alt sums secured by this Security Instruinent,

If the Funds held by Lender exceed the amounts permitted to be held by apziicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arwunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borcow/e: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali piaks up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall poomptly refund to Borrower any
Funds held by Lender. If, under paragraph 2i, Lender shall acquire or sell the Property, Lender, rno; lo the acquisition or saie
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale 2s a credis.=; st the sums secured by
this Security Insirument,

3. Apphication of Payments. Uniess applicable law provides otherwise, all payments received by Leidss under paragraphs
I and 2 shall be applied: first, to any prepeyment charges due under tho Note; second, to amounts payable incer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices cf amounts to be paid under this parngraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) conteats in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion opersic to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. }f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall kee
Property insurod against loss by fire, hazards included within the term "extended coverage” and any other hszards, including

floads or flooding, for which Londer requires insurance. This insurance shall be mainiained in the amounts and for the perlods
that Lender requires. The insurance carrior providing the insurance shall be chowen by Borrower subject to Lendet's approval
which shatl not be unreasonably withheld. If Borrower fails 1o maintain covaraye described above, Lender may, st Lender's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 4 standard mortgege clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shalt promptiy give to Lender all receipts of
paid premiuras and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance procecds shall be applied 1o restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repeir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall bo applied to the suma
secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. If Borrower abandona the
Property, or does nei answer within 30 days a notice from Lender that the insurance carrier has vffered to scttle a claim, then
iender may collect iie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicy 'nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-tarrower otherwive agree in writing, any application of proceeds lo principal shali not extend or
postpone the due date of the (aunthly payments referred to in paagraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propeny.is required by Lender, Borrower's right lo any insurance policies and proceeds resulling from
damage lo the Property prior to the aavisition shall pass to Lender to ihe extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainizizice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pioprty as Borrower's principal residence within sixty days aftsr the execution of
this Security Instrument and shall continue 0 werupy the Property as Borrower's principal residence for at least one year after
the date of uccupancy, unless Lender otherwise ag=-in writing, which consent shall not be unrcasonably withheld, or untess
exienuating circumstances exisi which are beyond Qzirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil \/aste.ca the Property. Borrower shall be in default if any forfeituro
action or proceeding, whether civil or criminal, is begun tha! in .ender's good faith judgment could result in forfeiture of the
Property or othcrwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, by crasizg the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Lerrower's inlerest in the Property or other material
impairment of the lien created by this Sscurity Instrument or Lender's cecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-information or siatements to Lender (or failed
to provide Lender with any materiat information) in connection with the loan evidencrd by the Note, including, but not iimited
to, representations concerning Borrower's occupancy of the Property as a principal traicence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leass. If Borrower acouires fee tille to the Property, the
Jeaschold and the fec titie shall not merge unless Lender agreea (o tho merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenwis and agreements coniained in
this Security Instrument, or there is a Jegal proceeding that may significantly aifect Lender's righits 11 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rogulatioic}, fien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propert;. Leador's actions may
include paying any sums secured by a lien which has priority over this Security Instriment, appeating in court, paying
reasonable attomeys' fees and entering or the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Dorrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
nortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigsge insurance previously in effect, from an allernate mortgage insurer approved by Lender, [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeariy morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments ai  loss rescrve in lion of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage mmg) !oavdﬂgo {in thie amimnt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borsower shsl) pay
the premiuins required 1o maintain mortgage insurance in effect, or 1o provide & loas reserve, until the requirement for mortgage
inmurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrowszr notice at the time of or prior 1o an inspection apecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemuation, zre hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Property immediately before the teking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured hy
thia Security Instrument shali be reduced by the amount of the procesds muitiplied by the following fraction: (a) the total
amount of the suras secured immediately before the taking. divided by (b) the fair market vafue of the Property (mmediately
before the taking. Any baiance shall be prid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking ia less than the amount of the sums secured immediately before the
uking, unless Borrower rid) Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secural by this Securily Instrument wiiether or not the sums are then due.

If the Property is abandorad by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or seltle & claim for damagie,-Borrower fails to respond to Lender within 30 days after the date the nolice s given,
Lender is authorized to collect and appl; ihe proceeds, at its option, cither to restoration or repair of the Property or o the suma
secured by this Security Instrument, wheinze or not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments-sefiered to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nof Released; Forbearniice 2¢ Zonder Not a Waiver, Extension of the time for payment or modification
of amoariization of the sums secured by this Security ne? oment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢r Borrower's successors in interest. Lender shall aot be requiced 1o
commence procesdings against any successor in inlerest or ‘efuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reascn Of /oy demand made by the original Borrower or Barrower’s
successors in inleresl. Any forbearnnce by Lender in exercising «ny right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liabilicy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beaefit the successors and assigns r Len”cs and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and sevsral. Any Borrower who co-signa this Security
[nstrument but does not execute the Note: (a) is co-signirg this Security Instrurerc only to morigags, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s ot personadly obligated 10 pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower inay ugree to extend, madify, forbear or
roake sny accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o & law whiri sots maximum loan chacges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colle 3+ in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceraary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceedsd permitted hrats will be refunded to
Borrower. Lender may choowe to imake this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepeyment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addreay
or any other address Borrower designates by notice lo Lender. Any notice to Lender ghall be given by first class mail o
Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in thia
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this pasagraph.

15, Governing Law; Severability, This Security !nstrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared
to be severble,

{6. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 _9i80
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17. Transfer of ihe Property or r Beneficial Interest in Bmgowﬁ‘. I8 oJ myﬂm of théiPropbrty or any intorest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lander’s prior written conwent, Lender may, at its option, require immediate payment in full of all sums secured by thia
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notics is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. If Borrowsr fails to pay these sums prior to the =xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the earlior of: (2) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of n judgment enforcing thin Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suma which then would be due under this Security Instrument and the Note as if no accalesxtion had occurred; (b)
cures any default°f any other covenants or agrecments; (c} pays all expenses incurred in cnforcing this Securily Instrumen,
including, but not limiied to, reasonable ttorneys’ fees; and (d) takes such action as Londer may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thir Security Instrumen’ sball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
chligations secured heroby slai! r2main fully effective as if no acceloration had occurred. However, this right lo reinstate shell
not apply in the case of acceleratio vnder paragraph {7,

19. Sale of Note; Change r:Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more liraes without prios notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthiy pavments due under the Note and this Security Jnstrument, Thers also may be one
or more changes of the Loan Servicer unrelate§ to 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with; paragsaph 14 above and applicable Jaw. The notice will state the name and
wddress of the new Loan Servicer and the address «/ which payments should be made. The notice will also contain any other
information required by applicable |aw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or roloase of any
Hazardous Substances on or in the Property, Borrower shall rot do, nor allow anyone else to do, anything affecting the
Property that it in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate ta normal
residentiaf uses and to maintenance of (he Property.

Borrower shall promptly give Lender written notice of any investigaiieii, claitm, demand, lawauit or other action by any
governmental or regulatory agency or private party involving the Property and iny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by =nv governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert) ix necessary, Borrower shall prompily take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subsiances definec as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable vr toxic petroloum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and rrdios tive materials. Ag used in,
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whers . Pioperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
sscured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeat

without charge to Borrower. Boitower shall pay any recordation costa.

o
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/
>
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24. Riders to this Se-atity Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the coveranty and agreements of each such rider shall be inzorporated into and shall amend and supplement
the covenants and agreements of *ais Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check spplicable box(es)}
Adjustable Rate Rider o Condominium Rider -4 Pamily Rider
Graduated Payment Rider L] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Fate Improvement Rider Socond Home Rider
V.A. Rider “rher(s) [specify]

in any rider(a) executed by Borrower and recorded with it.

Witnesses:
lg_g:{}_ i =

(Seal)
RAY /ﬁlIBDM 4\ = \:\\\ -Borrower
\ oS ST
{Seal)
B -WHE
b
-: ¥a
+ (Seal) sl (Seal)ey,
g -Barrower -Borroweng)
&» i
‘ STATE OF ILLINOIS, Durage County ss:
1, ., «d & Srpurir 2 Notary Public in and for said county and state do hereby certify
that
RAY PRIEDMAN, A Single Man
. persoually known to me to be the same person(# whose name(X)
subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged that he
signed and delivered the ssid instrument as HIS free and voluntary act, for ths uses and pu thercin set forth.
Given under my hand and official scal, this 28TH day of MARCH : /1994

My Commission Expires: «{/ g’/ 74 > éa/ /

This Instrument was prepared by:

@O-GH(ILI #1061.01

form 3014 9/%0

ST AR AR TR R - TR R RS T e s T <




UNOFFICIAL COPY




- UNOFFICIAL GQORY

o
1 ¥
'

ADJUSTABLE RATE RIDER
LOAN #: 162666

(LIBOR INDEX-RATE CAPS|
8-MONTH LIBOR DI
CONFORMING AND NON-CONFORMING
and is Incarporated into

THIS ADJUSTASLE RATE RIGER in made this  28TH day ol MARCH, 1994
and shall bs deamad (o smand and supplement the Mortgags, Daad of Trust or Security Daed [the "Soourity instrument”] of the

warnn date givan by tha undetaignad (the "Boriower™) 1o venuin Boriawar's Adjusiabia Rate Hate (she "Note™} lo

RYLAND MORTGAGCE COMPANY , AN OHIO CORPORATION
{the "Landsr™) of the same dats and cavering the property describad in the Saounty instrument and loasted st:

160 BELLWOOD AVENUR, BELLWOOUD, ILLIROIS 60104
[Property Aadreas]

THE NOTE CONTZINS PROVISIONS ALLOVWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTEXEST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANT S in addition 10 the coverianta and agresments made in the Saourity instrument, Borrower and Lendor

further covenant and agre>.ae inllows:

THE NOTE provides for/ »=initial interast rate of G . 525 %. The Nate provides for & changs in the adjustable

interest rete and tha monthly paymenta-ou lollowa:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAVYMENT CHANGES

(A) Change Dates

The adjustable intereet rate | will pay will chelijuon the first dey of OCTOBER, 1994 and on the it

day ot every sixth month theresftar. £ach date on which my irieivet rata could change is calied an "intarest Rate Change Date.”

(B} The Index

Beginning with the firal interest Rate Change Date, my intefeat ars will ba based on an index, Tha “Index” le tho
average of interbank offerad ratas for six month U.S, doliar depesits in the Le»%an markel based on quotations of major banke,
a8 pubiizhed by the Federal National Murtgage Associstion [“FNMA"]. Tha most res ant ‘ndex ligure available aa ol the date lorty-

five days bafore sach Interest Rote Change Date is called tha "Current index.”
If the Indax in nc {onger available, the Note Holdar will chooss a new index Llie’ (s based upon somparable information,

The Nota Hoidar will grive ma notice of this chaice,

(C) Calculation of Change

Bafora sach interset Rate Change Date. tha Nots Holder will caiciiate my naw interest rai( by 1dding THREE AND

ONE QURRTER porcentags point(el {  3.258 %) to the Current Indax, Subject to niizir.y stated {n Ssction
4 {1} below., this amount will Ba my new inte;est rate until the nant Intereqt Rate Chenga Date.

The Note Hoider will detarmins the amount of the monthly payment that wauld bs sutficient 1o ripay the unpaid
principal thet | am expected 1o owe at 1ho Intersst Aate Change Date in fult on the Maturity Date at the inleres: oty oftective
st the time the calzulabon is made In substantially equal payments. The result of this calculstion will ba the new amaunt of my

monthly payment.

(D) Limits on luterest Rate Change

The interest rats | am raguired tc pay at the first intaraet Rote Change Date will nof increase of decrease by mars than

1% frarm the initial interest rate. Theraatler, my Interest tate will never be incresssd or decressed on any single Intarast Rale
196} fram the rate af Intarsat i have baan paying for the praceding six manthe.
ELEVEN AND FIVE BIGHTH pearoant | 11.625 %}

Change Data by more than ann parcentage points {

My intsrenl rots will never be gradter than
which s calfad the "Maximum Rats.” My interast rats will never be less thanTHREE AND FIVE BIGHTHS porosn
{ 3.625 %) which is colled the "Minimum Rate.”
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{E} Eftective Date of Change

My now intarosl rats will become stfaative on asch Intareut Rate Change Dats, | will pay the seriount of my new
monthly paymant bsginning on the firet manthly paymant data altsr the Intarest Rate Chango Cute untii the amount of my

monthly peyment changes again.

() Notice of Change
The Nota Holdar will daliver ur mmi t6 me s natice of any aohange in my inlerast rate snd the smount of my monthiy
paymant befors the efinctive datn of changs, The notica will includa infarmation tegquited by jaw to be glven ma aixd sleo the
title and telephone number of & persan who will anawar any queation } may have regerding the notino,
djusthble Rate Ridor.

BY SIGHNING BELOW, Borruwer accapts and agreas 1o the termes and covenants contained in ¢

/
/
g,:vw S i\ (SEAL)

RA
( ~ M

{SEAL)
Bommer

{SEAL)
Borower

(SEAL)
Lorrower

[Sign Original Only}

Ciax, T
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