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MORTGAGE
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: HUS MORTOGAGE ("Secor/ty nutrament™) ja given on Aprii 8th, 1994 . The mortgagor in
MARLENE J. BISCHOFF Sinpis Nevwr Bean Mar:ied '

Al
1 : /

{"Borrower" ), This Seeurity Instrument is given o CROWN MORTGAGE CO,
3 V
{ 2 %

which is organized and existing under the laws of  ¢ne Steta <f 1linais , and whose

address is 6141 W, 95TH ST. DAK LAWN,6 1} 80483
{"Lerde"). Borrower nwen Lendsr the principal sum of

FORTY FIVE THOUSAND FIVE HUNDRED & D0/ 100 SeWNIwtepsumnhistuananbensnmanmn -~

Dollars (U S § 45 500.00 ). This debris evidenced by Borrower’sqiote dated the sume dote as this Security
Instrument {"Note™), which provides for monthly payments, with the Tull dens, i75nt paid earlier, due and payable on  +.,

April 1, 2024 . This Security Instrument secuves to Leader: (a) the repayment of the debt -
evidenced By the Note, with interest, and aH redcwals, extensions and modifications of the Note; (b} the payment of all
nther sums, with interest, advanced under paragraph 7t protect the security of this Scoerity Instrument; and (¢) 71
the performance of Borrower's covenants and agreements under this Security Instrunient sad the Note, For this -
i purpuge, Borrower does hereby mortgege, grant and cunvey to Lender the following deeciibed ‘proporty located it

Cook County, lllinni.(;:;.

Atl that trsct or parcel of land sx shown on Schedule "AY attsched herestid
which i3 incorporatad hersin and made » part hereof.

ovLYvIE

TAX ID NO. 18-36-218-038-1016
TAK 1D NO.
TaX ID NO.
which has the address of 7347 WEST 78TH PLACE, BRIDGEV!EW {Strent, Chyl,
f [llinois  §045% { "Property Address™ ) ‘
i ip Codee!

v ILLEINENS - Single Family- FNBMA/FHLMC UNIFORM INSTRUMENY \
. m—sn"u 905 a1 Form 3014 9/30 Ay LY g.r', 5 \,\ J t I ‘ I
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TOGETHER WI'I'“U m: UE‘!‘I&L\QGIAL’“U‘C&.Q ) I!Mrn]wru, ind 3l essements,

appucteaances, and fixtuses now or hereatter o part of the property, All replacements aod medditions shall alsa be covered
by this Security Instrument, Al of the foregoing is referred 1o i this Security Instrument w the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, oxcept for encumbranves of record,
Rorrower warrants and will defend geaerally the title 1o the Property against all claims and demands, subject to any
encombrances of record. '

THIS SECURETY INSTRUMENT combines vaiform covenants for national ose and non-umform covenants with
limited varistions by jurisdiction to constitite a aniform security instrument covering seal property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Princips) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject te applicable law or 10 8 written waiver by Lender, Borrower shall
poy 1 Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 4 sum ("Fuads™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly lensehuld payments or ground rents on the Property, if ony; () yearly hezard or property insurance premiums:
(d) yearly flond inzdeance premivms, if any; (e} yearly mortgage insurance premiums, if any: and (T} any sums payable
by Borrower 10 Fender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage Insurance
premiums. These itémesare called "Feerow ltems.” Lender may, at any time, collect and hold Funds in an amount sot
tos exceed the maximuni amount a lender for a federsliy refated mortgage loan may require for Borrower's escrow
neeount under the federaios! Fstate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C,
Section 2901 et seq. ("RESPA™, unless snother faw that applies to the Ponds sets a lesser amount, if so, Lender may.
at uny time, cotlect and hold Furkdy’ in sn smount not to exceed the lesser amount. Lender may estimate the amaunt of
Funds due on the basis of correntata and reasonable estimates of expenditures of futore Escrow Items or otherwise in
accordsnce with applicoble law,

The Funds shall be held in an instivition whose deposits are msured by & federa) agency, instrumentality, or entity
(inctuding Lender, if Lender is such an instituticn) or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Lender may not charge Bprrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Fserow Items, ariess Lender pays Borrower inferest on the Funds and applivable jaw
permits Lender to make such o charge. However, Vendes may require Borrawer to psy & anetime charge for an
independent real estate tag reporting service used by Lendesin connection with this loen, unless applicable law provides
ntherwibe. Lnlese an sgreement is made or applicable lay requires interest to be paid, Lender shall not be required to
puy Borrower any interest or earnings oa the Funds, Borrower and 1.ender may agree in writing, however, that interest
shall be paid on the Funds. )ender shall give to Borrower, without charge, an annus! accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each detatto the Funds was made. The Funds are pledged as
additiona] security for all sums secured by " ais Security Instrument:

If the Funds held by Lender exceed .he amounts permitted to b dield by applicable Jaw, Lender shall secount 10
Borrower for the excess Funds in accordance with the requirements of appiicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, fender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make(up the deficiency. Borrawer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretian.

Upon payment in full of all sums secured by this Security Instrument, Lender <hal! promptly refund to Horrower
any lunds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shail apply any Punds held by Lender at the time of grgquigition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Psyments. Unless applicable law provides otherwise, all payments recoived by [ender under
paragraphs | and 2 shell be applied: first, to any prepayment charges duc under the Note; seeond [1o amounts pavable
under paragraph 2; third, 1o interest due; fourth, w principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Bosrower shall psy all taxes, assessments, charges, fines and impositions attributahle 10 the
Property whiclh may attain priority over this Security Instrument, and leaschiold payments ur ground renis, il any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Boreower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
tr Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instroment tnless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1 1 ender; (b) contests in
goud Taith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory 1o
Lender subordineting the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien whivh may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the activns set forth above within 10 days of the giving of

notice.
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S. Hlazard or Praperty Insurance, Borrower <hall kedb 1hE impeovdmend: nife exiing or herealter erectid on
the Property igsured against Tos by fiee, bagords included within the teeen "extended covernge” and any other hazards,
ictuding floods vr Roudiog, For which Lender cequires inkorance. This insurance shall be maintained in the imousts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeer 10 §ender's approval which shall not be unreosonably withheld. 1 Borrower fails th maintain coverage desicribed
above, Lender may, at Lender's option, obtain coverage w pratect Lender’s rights in the Property in accordance with
paragiaph 7. b -

All insurance policies and repewnls shalf be seceptable to Lender and shail inclade g standard mortgage clause,
Lender shadl have the right o hold the policies snd renewals, F Lender requires, Borrower shall promptly give to
pender all receipts of paid premiums and renewat notiees, In the event of foss, Boerower shall give prompt notice to the
insurtater carpier and Lender. Leuder may make proaf of loss i not made prommly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shislt be applied to rentheation of eepair
of the Property damaged, i the cestiration or repair is economically feasible and | ender's secarity i not lessened, 1 the
eeataration oc repair is pot econamically feasible or Lender's security would be tessened, the insurance proceeds shell he
applied to the sume secisred by this Security lstrument, whether nr not then due, with any vxcess paid to Borrower, 1If
florrower whandons the Propsety, or doet aot anewer within 30 dage a neréce from Lender that the insarance carrivr has
offered 1o metihe nobdm, then Lender may collect the inmurance proceeds, §ender may wme the proceeds W repiir or
pestare the Property e to ppy sima gectired by this Security lnstrument, whether or not then due, The 30°day poriod will
hegin when the notids in viven,

b pless Lender and Barcower atherwise agree in writing, any application of proceeds to peincipsl shal) not extend or
partpone the due date of thesaonthly paymeris referred to in parsgraphs | and 2or change the amount of the payments.
It under preagraph 21 the Prozdety is acquired by Lender, Horeower's tight 1o any insurence policies and proceeds
resultinig from damage to the 'eiecety prioe o the scquisition shall puss to Lender to the extent of the suma secured by
this Seenrity Justeument immedintely prior to the aeqisition,

6. Ocenpancy. Preservation, Maiatenance and Protection of the Property; Borrower's Loan Applicatiog;
lLeaseholds. Borrower shall ovenpy, establisty and tse the Property as Borrower’s principal residence within sisty duys
after the execution of this Security Instrament and shall continue 10 necupy the Property us Borrower's principal
residence for at least one year after the date of oecvpancy, unless Lender otherwise sgrees inoweiting, whial consent shall
not be unreasonably withheld, or unless extenuating cicumstances exist which are beyond Borrower's conteal. Borrower
shall not destroy, damage or impair the Property, sllow the Property to deterivrate, or commit waste an ‘the Property.
Borrower shadl be fo defautt if any forfeiture nction or rroceeding, whether civil or orimiral, is begun that in Lender’s
goond faith dgment could result in furfeiture of the Pianeety or otherwise muteriaily impair the lien crented by this
Security lnstrument or Lender’s security interest. Borrosier may cure such « default and reinstate, ss provided in
paragraph 18, by causing the action or proceeding to be'damissed with a ruling that, in Lender's good fuith
determinstion, precludes forfeiture of the Borrower’s interest in‘the Property or other mateeial impairment of the lien
created by this Security lnstrument ur Lender's security interest. Borrower shall also be in default if Borrower, during
the loan spplicstion provess, gave materially false or insceurate fmormation or statements to Leander {or failed 10
provide [ender with any material information] in connection with the loan evidenced by the Note, including, but aot
limited 10, representations concerning Borrowers occupaney of the Fropecty aa o principal residence, I this Security
[nstiument is on s leasehold, Borrower shall comply with all the provigions of the v, If Borrower sequires foe title to
the Property, the [vaschold aad the fee title shall not merge unless Lender agrees to /0s-merger in writing, ,

7. Pratection of Lender's Rights in the Property, If Rorrower feils to periorny the covensits and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Londer's rights in the
Property (such as @ proceeding in bankroptey, prebate, for condemnation or forfeilure or to enpforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of (b Property and Lender's
rights in the Property. Lender's actions may include puying any sums seeured by s dien whiel Yas priority over this
Security lustrument, appesring in court, paying reasonable attorneys’ fees and entering on the Progerty o make repairs,
Although Lender may take sction under this paragraphi 7. Lender does not have to do so, ‘

Any smonnts disbursed by Lender under this paragraph 7 shafl becerne sdditional debt of Borrower secured by this
Security (nstrument. Unless Borrower and Lender sgree o other terms of payment, these amounts shall bear interest
frorn the date of dishursement at the Note rate snd shalf be payable, with interest, upon notice from Lender w0 Borrower
requesting pay me,

8. Morigage Losurance, [ Lender required mortgage insursace 85 8 condition of making the Joan secured by this
Security [nstrament, Borrower shait pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason., the mortgage instrapce eoverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previousty in effect, ot o cost
substantially equivalent w the cust 1 Borrower of the mortgsge insurance previously in effect, from an shternate
mortgage inswrer approsed by Lender, IF substantinfly equivalent mortgage insurance caverage is not availuble,
Borrower shall pay 1o Lender each manth a sum equal W one-twellth of the yearly mortgage insursnce preminm beang
paid by Borrawer when the insurance coverage lapsed or ceased so be in effect, Lender will secept, use and reain these
oayments as a Joss feserse i liew of mortgage insurance, Loss reserve payments may no longer be required,

»
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ut the option of Lender, MtMQ&E;E:I\QJ A!l—umg QIEIthpcriud that Lender rcquircﬁ)‘

pravided by an insurer approved by Lender again becomes available and is oMained, Borrawer shall pay the premiums
cequired to maintain mortgage insurance in effect, or W provide o loss reserve, uptil the requirement for mortgage
ingurance ends in accordance with any written agreement between Boreower and Lender ar applicable Law,

9. tnspection, Lender or its egent may make reasunsble entries upen and inspeetions of the Property, Lender shail
give Burrower notice at the time of or prior to an inspection specifying ressonable cause {or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by thas Secunity
Instrument, whether or noi then due, with any excess paid to Borrower. [n the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal 16 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount af the proceeds muitiplied by
the following fraction: (a) the tota! smount of the sums secured immediately before the taking, divided by (b} the fuir
market vatue of the Property immediately before the taking, Any balance shall be paid 10 Borrower. In the event of
partia) tuking of e Property in which the fair market valoe of the Property immediately before the taking is less than
the amount of the suzas secured immedintely before the wking, unless Borrawer and Lender otherwise agree in wnting
or unless applicable iaw otherwise provides, the proceeds shall be applied ta the sums secured by this Security
Instrument whether or not the sums are then due,

If the Iraperty is sbansoped by Boceower, or if, after notice by Lender o Borrower that the condemnuor offers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthosized to collect and apply the proceeds, at its aption, either to restoration or repair of the
Property or to the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower othervine agree in writing, any application of proceeds to principal shail notextend or
postpone the due date of the manthly payionts referred to in pasagraphs | and 2 or change the amount of such
payments,

t1. Borrower Not Released: Forbearaiee By Lender Nt 2 Waiver. Extension of the time for payment vr
madification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Horeower shall not operate to refease tie finbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to eviend
time fur peyment or otherwise modify amortization of tae.spms secured by this Security Instrument by reason of any
demand mude by the original Borrower or Borrower's successars in interest, Any forhearance by Lender in esercising
any right or remedy shalt not be s waiver of or preclude the exercice af any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liakitity: Co-signers, The covenanmis and agreements
o! this Security Instrument shall bind and benefit the successors and aseigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covensnts and agreements shaii be joiitand several, Any Borrower who vo'signs
this Security Instrument but does pot evecute the Note: (a) is cosigning this Security Instrement only 10 mortgage,
grant and convey that Borrower's interest in the Peoperty under the terme o this Security Instrument; {b) is nn
personally obligated to pay the sums secured by this Security Instrument; snd {ri-pgrees thut Lender sad sny other
Horrower may agree to extend, modify, forbesr or make any accommaodations with 7gard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a faw swhich sets maximum loan
charges, and that law is finully interpreted so that the interest or ather foan charges collscted or 1o be collected in

‘connection with the loan exceed the permitted limits, then: (1) any such loan charge shatl be fedaced by the amount

necessary 1o rediuce the charge o the permitted limit; and (b) any sums already collected trime Borrower shuch
exvecded permitted limits will be refunded to Borrawer. Lender may choose 1o make this refurd G5 reducing the
prineipal nwed under the Note or by making a direct payment to Borrawer. 3 a refund reduces princiral, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be giver, by delivering it er by
mailing it by first class mail unless applicable jaw requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
potice provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given
as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law sad the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security [nstrument or the
Note canfiicts with applicable law, such conflict shall not affeci other provisions of this Sveurity Instrument or the Note
which can be given effect withaut the conflicting provision, To this end the provisions of this Security Instrument and

the Note are declered to be severable,
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"EXIINITA "
LEGAL DESCRIPTION TO THE MORTGAGE

3. THEILAND KM ERRED TO IN THIS COMMITMENT Lf DESCRIBED AS FOLLO'WS:

PARCEL 1: UMIT 7-D IN IDBAL CONDOMINIOM AS DELINEATED OW A SURVEY OF THE
FOLLOWING DXSCAYZL/DY REAL ESTATE: PART OF 1LOT 'C’ IN SUPERIOR COURT COMMISSIONERS
PARTITION OF THE X.PTHRAST 1/4 OF SECTICN 36, TOWRSHIP 38 NORTE, RANGE 12 RAST OF
THE THIRD PRINCIPAL ’Z2IDIAN. IN COOK COUNTY, ILLINOIS WHICHE RURVEY I§ ATTACHRD
AR BXHIBIT ‘A’ TO THT URCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 23902903
TOGETHER WITH ITS UNDIVION) JERCENTAGE INTEREST IN THE COMMOM ELEMEWTS, IN COOK
COUNTY, ILLINOIS. PARCEL 2: RIVNENT POR THE BANRFIT OF PARCSL 1 AR CREATED BY
AGREEMENT BETWEEN BANX OF LY(WS, AS TRUSTRE UMDER TRUST AGREKMENT DATED JANUARY
2, 1979 XFOWN AB TRUST WOMBER 2.5 ARD RANK OF LYOWE AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMMER 9, 1368 KX AS TRUST WOMAER S573 DATED SEPTEMBRR 21,
1973 AND RECORDAD OCTOBER 16, 1979 45 DOCUMEBNT 25194879 FOR INGREGE AND RGRESS
OVER AND UPON: TME WORTH 3$ VEET OF TH7. WWTH 299.3¢ FEET OF TNE WEET 235.24 FEET
(EXCEPT THE RAST 120 FEET THRREOF) OF LOT “C’ (EXCEPT PART TAKEN FOR SOUTH OXFTO
AVENUR) IN SUPERIOR COURT COMMISBIONERS PNZ7ITION OF THE MORTHEAST 1/¢ OF SRCTION
26, TOWNSHIP 30 WORTH, RANGE 12 EAST OF TRE 772\D PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLIMOIB

i
i
o
s
al
8




UNOFFICIAL COPY




' UNQFFICIAL CQPY
ed copy o th Nofdand of this Stturity lnstrument.

10, Barrower's Capy . Barrawer shall be given one confor

17, Fransfer of the Property cor w Beneficial Interest in Borrower, [T alf or any part of the Property or any
interest i it is nold or trunsfeered (or iF o beneficial snteresi i Boerawer is sold or transferred and Borrower is not »
natural person} without Lender's prior weitten consent, Lender may, ot its aption, requice immediate ppyment in foll of
all sums secured by this Security Instrument. However, this option shall not be exerciged by Lender if exervise 19
prohibited by federal iaw as of the date of this Security Instriment,

IF] ender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of ot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf stims secured
by this Security Instrument. I Boreower fails to pey these sums prioe to the expiration of this period, ender sray invoke
any remediey peraitied by this Seconty Dsteament withom uether notice or demand on Hurrower,

1R Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrawer shall have the right to huve
enfurcement of this Security Instrument discontinued at any time prior ta the earlier of: (o} § duys {or quch other period
as apphicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in
this Security Instrument; o (b} entry of a judgment enforcing this Secarity lnstrument. Those conditions are thst
Horrower: {8} pays Lender all sums which then would be due onder this Sceurity Insteument und the Note ns i no
meveleration had oarred: () cures any default of any other covenants or agreementn; {c) pays all expenses incorred in
enforcing this Secorioe Instrament, including, but not fimited (o, reasonable attorneys’ feen; and (d) ke such netion as
Vender may ressonably equiee togesure that the Lien of this Security Insteument, Leader™s rights dn the Propeety and
Barrower's ubligation i ey the sims secured by this Security fistrument shall contine unchanged, Upon seinstatement
by Borrower, this Securiy=instrument and the ubligations secured hereby shall remain fully effective s if no aceeleration
had vceurred. Hiwever, thisight o reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sale of Note: Change Of { oan Servicer. The Note or s partial intecest in the Note (together with this Security
fnstyument) muy be aold one of iore times withonr prios notice o Borrower, A sale maoy restltin a change in the entity
(known as the "Loan Servicee™) that collsets monthly peymenms due under the Note and this Secewrity Instrument, There
also may he one or more changes of the Loza-Servicer unretated 10 a sale of the Note, if there is o change of the Losn
Servicer, Borrower will be given written nolice of the change in aceordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Foan Servicer and the addrenss to which payments should be made,
The notice will also contain any other informationrevaized by applicable law,

26. [lazardous Sobstances. Borrawer shail nei cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowsr shall not do, nor silow snyone else 10 du, anything affecting
the Property that is in violation of any Envieonmental Lav. The preceding two sentences shall ant apply 10 the presence,
use, of storage on the Property of small quantities of Hezsedous Substanices that sre generally recognized w be

appropriate to normal restdential uoes and o maintenance of the Peeperty, -
Borrower shall promptly give Lender writt=a potice of any investigation, clsim, demand, lswsuit or nther actionhy
aiy governmental ot regulatory agency or private party tavolving the Property and any Huzsrdous Substance, or
Fonvironmentat Lawn of which Borrnwer has actual knowledge. If Borrower Jeains, or is notified by any governmentaber
regulatory wathority, that any removal or other remedintion of any Hazerdeds Substance affecting the Propertysis
Borrawer <hall promptly take all necessary remedial actions in sceordande with Environmental Luw,

[ieeessat
aarﬂgr.&nﬁ M. “Flazarfons Substances” sre those substances aelined as toxic or hiszardous substances
L] "

tised il lf.‘.‘{

toxic
materidls, 33 e thipacagraph 20, "Enviranmental Law” means federal faws and laws of tie jurisdiction where the
Proper i# e that refate toy health, salety ar environmental protection,

NOPEHENHRORMOCOVENANITS. Borrower and Lender further covenant and agree sy follows,
2t Acceleration; Remedies, Jender shall give natice to Borrower prior to acceicration following
Borroves's breach of any covenant or agreement in this Security Instrument (but not prio ¢ accelerstion
under paragraph 17 unless applicable faw provides otherwise]. The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, forcclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after scceleration and the right to assert in the foreclosure proceeding the non-exisience of a defanlt
or any other defense of Borrower to acceleration and foreclosure, H the default is not cured on or belure the
dsie specified in the notice, Lender, at its optinn, may require immediate payment in full of all sums secured
by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall bz entitled 1o coliect all expenses incurred in pursving the remedies provided in this
paragraph 21, including, but nat {imited to, reasonable atiorneys’ fees and cosis of title evidence,

22 Release. U pom payment of all sums secired by this Security Instrament, [ender shall release this Secunity
Instrument withint chaepe 1o Horrower. Borrower shal! pay any recardation costs,

21, Waiver of Homestead. Boarrower waives all right of homestesd exemption in the Property.
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24, Riders to thiz S2curity Instrument. If one ur more riders are executed by Borrower and recorded together
with this Security Institeient, the covenants and agreements of each such rider shall be incorporated imto and shall
amend and supplement the <orennnts and agreements of this Security Instrument as if the rider(s) were 2 part of this
Security Instrument, [(Check apriivable box(es)]

[_ 1 Adjustable Rate Rider Condominium Rider L7714 Family Rider

F Giradunted Payment Rider I’lanncd Unit Development Kider {t_] Biweekly Payment Rider
Balloon Rider ! Rate Improvement Rider | JSecond Home Rider
Tv.A. Rider "jozher(q) {specify]

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in this Secority
fnstrument and in any rider(s) executed by Borrower and recided with it

gi tnesses; ( ?‘}.M : (Neal)

r‘ }] ]
Loy MARLENE J. SISCHOFF Single Never Baorin AETY
..-(. —
. PP sy (Stal)
t S S W \
R et { '-.rFICIALSEAI. ?;“T""“'“
. { [‘atricia Davis
‘ $  Molary publiz, State of ilineis 3
- . (Seal) ¥ My Ciomisson Fapies 2/28/98 §  (Seal)
;' N S -Hurrawer WMMM T!nr-mu r
o STATE oru LINOIS, A _ County ss:

L, % . 8 Notary Public in and for said county and state do hereby
tENﬁvthat MARLENE J. BISCH

. personally known 1o me to be the same person{s) whose

name(s) subscribed to the faregoing instrument, sppeared before me this day in person, and acknowledged that they
signed and delivered the said instrumentas pjg/har free and voluntary act, for the uses and purposes

he/she
therein set forth,
Given under my hand and official seal, this 6 day o Ap:il . 1994
My Commission Expires: ./é{l/t(/ o

Notary [ublic

This Instrument was prepared by:
@D, ~BRIL) wrosio CROWN MORTGAGE CO.

Paga 8 of & Form 3014 39/90




UNOFFICIAL COPY

0e012470686

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEK i« made this gt das of April \ 1984
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or
Secnrity Deed (the "Secneity Tnstriiment™ ) of the same date given by the undersigned (the ”Horrower”} to

sevure Borrowee’s Note ta

CROWN MORTGAGE CO.
(the “{endur”)

of the same date and covering the Property described in the Secority Instrument and located at:

7347 WEGT 79TH PLACE, BRIDGEVIEW, [flinois 80458

P rapurty Addross]
The Property dnelvdes a unit in, together with an undivided interest in the common clements ol a

condominium projct Known as:
IDEAL CONDOMINILM
[Name of Candominium Projecti
{the “Condominium Project "L Aafahe owners association or other entity which sets for the Condominium
Projeet (the "Owaers Association”halds tide to property for the beneiit or use of its members or
shareholders, the Property also incluoes Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borcower’s inferest,

CONDOMINIUNM COVENANTY. neaddition to the covenants and agreements made in the
Secarity lnstrument, Borrower and Lenders fiziier covenant and agree as follows;

A. Condomintum Obligations, Borrower shali perform all of Borrower’s obligations under the
Condominium Project’s Constiteent Documents, The " Constituent Documents” are the: {i} Declaration or
any other document which creates the Condominitm Project; {ii) by-laws; (iii) code of regulations; snd

b

{iv) other equivalent documents. Borrower shall oromptly pay, when due, all dues and sssessments o
,,J‘

impased prrstgnt v the Constituent Documents,
. Hazard lmurunLc S0 Iun;, ax the Owners AssuCigtion maintains, with 8 [.,L!lLI‘.l”) .u.u,ptuj e

insurance carrier, a "master” or "hlanket” pnhu} on the Condomizum Project which is satisfactory o
Lender and w}mh prm ides insurinee coverage in the amounts, [or the perinds, and a;,mnt.l the hamrdwu N
Lender requires, including fire and hasards included within the term “2xicaded coverage,” then: »
(1) Lender waives the pravision in Uniform Covenant 2 Joi she monthly payment to Lcnder-
of the yearly premium msfhlimn nts for hazard insurance on the Property; and -
(i} Borrower's obfigation under Uniform Covenunt 5 to maintaindnzard insurance coversge £,

an the Property is deemed satisfied to the exvtent that the required coverage o provided hy the Owners s
Association poficy, o

Borrower shall give Lender prompt notice of any lapse in required hazard insuranes coverage, &a

In the event of a distributing of hazaed insurance proceeds in lieu of restoration og'ropeie following o »}
thss to the Property, whether to the unit or to common clements, any proceeds paygble w0 Parrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Securityistrnment, 8
with any escess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy gccepuable in form, amount, snd
extent of coverage to Lender,

13, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any psrt of the
Property, whether of the usit or of the common elements, or for any conveyance in lieu of condemaation,
are hereby assigned and shall be pmid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security fnstrument s provided in Uniform Covenant 10,

-
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I. Lender's Prior Consent. Botrower shall pot, except afier notice to Lender and with |ender’s
prior weitten conserd, etther partition or subdivide the Property or cansent to:

11} the abandonment o teemination of the Condorninum VProject, except for abandonment
or Termipation ceyiited byl in the case af substantial destruction by fire or ather casvalty or in the case
af nlaking by comdemnation or eminent domair,

(1) any amendment toany provisinn of the Constituent Documents if Ui pravision i for the
vapirees benelit ol | ender;

{11} rermination of profensionsl management and assumption of self management of the
Owness Association; of

(iv) any action which wauld have the effecr of rendering the public Jiability inmurance
converage maintained by the O ners Association unacceptable to L ender,

I Rersedies I Borrower does not pay condomintum dues and assessments when due, then Lender
may pay them . Any amountcdisbursed by Lender under this pasagraph B shall beenme additional debt of
Borrower serapesd by the Security Instrament, Unlens Borrower snd Lender agree o other terms of
rayment. thesesipeemts Wudl bear interest from the dnte of disbursement at the Note rate and «half be
payable, with intedcapon notice from Lender to Borrower requesting payment

BY SIGNING BELOW JHorrower accepts and dgrees to the terms and provisions cuntained in this
Condomimium Kider.

e (enl)

~Borenwer

[ Miding)y

'MARLENE U

e (Sl

-Rurrower

_ ASesl}

Hoerotwer

B (Seal)

-Hagpowver

@—Buwus; Page 2 ot 2 Ferm 3140 9/90
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