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£~ OLD KENT MORTGAGE COMPANY £0 |
28 NORTH GROVE AVENUE K COUNTY, 1t Lingy
N, ILLINOIS 60120 EQ Fox RECORD 8
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{Space Above This Line For Resording Dats}

MORTGAGE

/ \
TH!IS MORTGAGE (*Security Instrument’) I8 givenon Karch 31, 1204 . Thg morgagoris :? % |

NARK H. GONZALIZ, UAIMELAR

which Is crganized and existing tviar the laws of THE UNITED BTATES OF AMERICA |, and whoee address is
G314 NORTH ORLEANS, . 112 212, CHICAGO, L 80810 |

Batrawer owes Lender tha princyal stznf Four Hundred Thousand Dollars and ne/io0

Dollare (US. 3 ¢00,000.00 ). Thisdabtis
gvidenced by Borrower's note « . d the same date as this Security Instrument (Nota"), which provides far manthly
Faymru with the hull debt, i ot cakd earller, du»and payableon ¥ay 1. 2089 _. This Securlty
netrument secures 1o Lender: (- 1he repayment f 1he debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications o! (ne Note; (b) the pay, mant of alf other sums, with interest, advanced under paragraph 7
to protect the securtty of this Securlty Instrument; anc (c)2=s performance of Borrower's covenants and agreements
under this Securlty Instrument a1 the Note. For this purnose, Borrower does heraby mongage; grant and convay lo
Londer tho foliowing described property located In CO 0K : -

Caurty, itlinots: , ‘ -

LOT ¢4 IN CUSHMANS -~ BDIVISION OF BLOCX 3 INRESUBDIYISION OF THE KQRTH 1/2 OF
BLOCK 4 IR SHEFFIELG ADBDITION TO CSHICAGD, A sVANIVICION [N THE SCUTH EAST 1/4
OF THE NOATHEAST 1/¢ OF SECTION 32, TOWNSHIP 4D "GRTH, RANGE )4 EAST OF THE:
THIRD PRIXCIPAL MERICIAN, 1N CODXK COUNTY, TLLINGIS

TE03 539

‘ 2
{ B
i pe
3 G
‘- 14-32-218-016 % . : 492 o e

which has the addressof 2137 KORTH GISSELL STREET , . CHILAsO :
i [Street] S Gyl

5 filnols 60812 {*Property Address’); ' o .

,5 {Zp Code} 7 SR

TOGETHER WITH all the impravements now or hereafter erectad on the propeny, and all easements,

[ appuritanances, and fixtures now ur hereafter a part of the Dmp:g. All reptacements and additlons shall aiso be

i covered by this Security Instrum: Al of the foregoing s referred to in this Securfty Instrument as the "Property.”

BORROWER COVENANTS - « Borrower is lawfully selsed of the estate hereby conveyed and has the right ta
morigage, grant and convey the - roperty and that the Property Is unencumbered, except for encumbrances of racoid.
Borrower warrants and will defer| genetally the thie 1o tha Property against all claims and demands, subject to any

encumbrances of record.
ILLINOIS~8!NGLE FAMILY-FNMA/Ft{LMC UNIFORM INSTRUMENT . B FORM 3014 9/90
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All insuranca policles and renewals shil) be acceplable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shalf promptiy give to Lender
all receipts of paid pramiums and renewal notices. in the event of loss, Borrower shalt give prompt notice tothe -
insurance carrier and Landar. Lendar may make proof of }oss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree In writing, Insurance proceeds shall be applied fo restoration or repair
of the Property damaged, If the restoration of repalr is aconomically feasible and Lendar's securiy i3 not iesgoned. If the
resicration or repair Is not economically faasible or Lender's gecurity would bo lessenad, tha Insurance proteads shall
be applied to the sums securad by this Securlly Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to gettie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 rapair
or restore the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wik begin when the r.otice is given. _ -

Unleas Landor aic’ Borrower otharwise agres in writing, any appiicaiion of proceeds to principal shaff not extend or
postpone the due daie i the monthly payments referred ta In pnraqragha 1 ang 2 or change the amount of the
peyments. i under paragruph 21 the Proparty is acquired by Lender, Borrowaer'a righit to any insurance policies and
proceads resulting from Jarizge to the Praparty prior to the acquisition shail pass 10 Lender 1o the extent of the sume
sacured by this Secunity instiaont immediately prior to the acquisition. : :

8. Occupancy, Preservatior, 'Asintenance and Profection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shail occuyy, establish, and use the Proponty as Borrower's principal residence within sixty days
after the axecution of this Security Instrurient and shall continue to occupy the Propenty aa Borrower's principal
resicence for at least one year after the dute of occupancy, unless Lander otherwise agrees in writing, which consent
ghell not be unreasonably withheid, or unies: exisnuating circumstances exist which are beyond Borrower's conirol.
Bomrowaer sheil not destroy, damage or impalk-thz Proparty, aliow the Property to detarlorate, or commit waste on the
Property. Borrower shall be in default Hf any forfet.r action of proceeding, whether civii or criminal, is begun that In
Lender's good faith judgment coud result in forfeiturs ot tha Property or otherwise materially impair the lien created by
this Security instrument or Lender’s security interest. £ orfower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be rien issed with a ruling that, in Lender’s good fath
determination, preciudes forfaiture of the Borrower's intere=t i~ the Propanty or other material impairment of the lien
created by this Security instrumant or Lende:'s securlty interce!. Sorrower shall also ba in default if Borrowar, during the
ioan application process, gave rnaterially false or Inaccurate infeeription or statements to Lender (or failed to provide
Lander with any mate-lal information) In connection with the loan evie-iced by the Note, Including, but not limited to,
representations concorning Borrower's occupancy of the Property as a principal reskdence. If this Securlty Instrument is *»
on a leasehold, Borrower shall comply with all the provisions of the lease. |f 2nrrowsr acquires fee title to the Property, *+ -
the lsasehold and the fee titie shall not merge unlass Lender agrees to the inarger In writing. ' ':P '
7. Protection of Lender's Rights in the Property. If Borrower fails to peric.o the covenania and agreements ) {

contained in this Securlly Instrument, or thare is & legsl proceeding that may sigvitiarily affect Lender’s rights in the ol
-
&z

Property {such as a proceeding in bankruptcy, probata, for condemnation or forfeitui s 07 1o enforce laws or .,
reguiations), then Lender may do and pay for whatever is necessary tc protect the vaiug ©! the Property and Lender's .,

rights in the Property. Lander’s actions may Inciude paying any sums secured by a llen walch-has priority over this
Securlty Instrument, appeating In court, paying reasonable attorneys' fees and entering on the Froperty to make l;i

repalrs. Although Lender may take action under this paragraph 7, Lender does not have to du sc.

Any amounts disbursed by Lender under this paragraph 7 shalt become addhional debt of Bor cwer secured by
thig Security instrument. Unless Sorrower and Lender agree to other terms of payment, these amounts =hall bear
interest from the date of disbursement at the Nota rate and shall be payable, with Interest, upon notice hium tender lo

Borrower requasting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mairttain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premlums recuired o obtaln coverage substantially equivalent to the mongage insurance previously In etfect, at a cost
substantialty equivalent 10 the cost tc Borrower of the mortgage insurance previously in effect, from an altermnate
mongage insurer asproved by Lender. If substantially equivalent mortgage insurance coverage is nat available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
paymante as a loss reserve In llau of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, f montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes available and Is obtained. Borrower shall pay the premiums required to
mainain mortgage insurance in efisct, or to provide a loss reserve, until the requiremant for mortgage insurance ends
in accordance with any writien agreement betwean Borrower and Lender or applicable aw. - - .

FORM 3014 9/80
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| UNOFFICIAL CORY,

socured by this Securlty Instrument. However, this option shall not be exarcised by Lender i exercise Is prohibited by

faderal law as of the date of this Security Instrument.

if Lendier axarcisas this option, Lender shall give Borrower notice of acceleration, The notice shall provkie a period
of not Jeas than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sumas securad
by this Security instrument. If Borrower fakis to pay these sums prior 10 the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or dermnand on Borrower.

18. Borrower’s Right to R “state. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity In.irumant diacontinued at any time prior to the eartler of: (a) § days (or such other period
as applicable law may specify fr reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (o) entry of a judgment enforcing this Sacurity Instrument. Thosa conditions are that
Barrower: (a) pays Lender afl suns which ihen wauld ba dueg undar this Security Instrument and the Nole as § no
accaleration had occurred; (b) cures any default of any olher covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attomays’ fees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the llan of this Securliy Instrument, Lender's rights in the Property and
Borrower's obligeZion 1o pay the sums secured by this Security Inatrument shall continue unchanged. Upon
reinstatement by Baower, this Security instrumant and the abligations secured heraby shakt remain fully effective as if
no acceleration hac os2urred. However, this right to reinstate shall not apply In the case of accelgration under

paragraph 17. |

19. Sale of Note; Char.av of Loan Servicer. The Note or a partlal Interest In the Note {together with this Securlly
instrument) may be sokl one o: ore times without prior natice ta Borrower, A sale may result In a change In the enllly
{(known as the "Loan Servicer’) ‘nz« callects monthly payments due under the Note and this Security Instrumant. Thore
also may be one or more changesof the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writtcn notice of the change in accordance with. paragraph 14 above and applicable law.
The notice will state the name and adarzss of the new Loan Servicer and the address to which payments should be

made. The notice will alsq contain any other information required by appiicable law.

20. Hazerdous Substances. Borrower sl ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetiy. Gusrower shall not do, nor allow anyone eise 1o do. anything affecting
the Property that is in viclation of any Environmeniz law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot [4azerdous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenan(e of the Property.

Borrower ghall promptly give Lender written notice of ary lweaﬂ;igtlon. claim, demand, lawsult or other actionby (&
ary govemmental or regulatory agency or private party involvirig tve Property and any Hazardous Substance or >
Emironmental Law of which Borrower has actual knowledge. If Binrcwar leams, or I8 notifled by any governmental or {3
reguiatory authority, that any removal or other remadiation of any Rezardous Substance affecting the Frorerly s p
necessary, Borrower shall promiptly take alt necessary remedial action” i accordance with Environmental Law. %

»
's

As used In this paragraph 20. "Hazardous Substances” are those subs anca? defined as toxic or hazardaus
substances by Environmental Law and the following substances: gasoling, kerusane, other flammable or toxic '
petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials curtaining asbestos or formaldehyde, - "
and radloactive matarials. As us«d in this paragraph 20, "Environmental Law" mesns ‘aderal laws and laws of the "
Jurisdiction where the Property i« tocated that relate to health, safety or environmante! protection. _.‘*-

Yy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollovs:

21, Acceieration; Remedies. Lender shail give notice to Borrower prior to accelerailap Inllowing Borrowe(g
breach ot any covenant or eg: :ement in thia Security instrument (but not prior to accelerz.lc,; under paragra
17 uniess applicable law provides otherwise). The notice ahall lﬁacify: {a) the default; (b} tn7 ~ction required
cure the default; (c) a date, not less than 30 days from the date the naotice is given to Borrower, b« which the e
detsult must be cured; snd (d) that failure to cure the defauit on or before the date spacified In tha notice mayz,
result in acceleration of the sums secured by this Securlty instrument, foreciosure by judicial proceeding and
sale of the Pro . The notice shali further inform Borrowar of the right to reinstate after acceleration and thg -
right to assert in the foreclosure proceeding the ncn-existence of a default or any olher defense of Borrower t
acceleration and loreclosurs. If the default is not cured on or before the date specified in the notice, Lander atits
option may require immadiate payment in full of ali sums secured by this Security Instrumant without further
demand and may forsclose this Security instrument by judiciai proceeding. Lender shell be entitled fo cofiect all
sxpenses incurred in pursuing ihe remedies provided In this paragraph 21, including, but not limited to,
reasansble attornevs’ fees and costa of titie evidence.

22. Release. Upon payme  of all sums secured by this Securily Instrument, Lendar shall releasa this Sacurity
Instrument without charge to B. . .wer. Barrower ghall pay any recordation costs. '

23. Waiver of Homestead. sorrower waives all right of homestead exemption in the Property.
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