N

-

T T RTERARERT R A e e I RTINS T

UNOEEIIAL COPY™

4L 400 4

; n ._ .
{Spaus Abowe This Line For Recording Data)
MORTGAGE
THIS MORTGASGE ("Sceurity Instrument”) is given on March B 1994

The morigugor is  JOYEPH A. MILLER and LINDA 1), MILLER
HUSBAND AND WIFE

("Borrower™).  This Security fostrument is given {o
FIRSTAR HOME MORTGAGE COZPORATION

which i organized and existing undee th laveof  THE STATE OF WISCONSIN : , und whoso nddress is

809 SOUTH &6fTH STREET STE 210 S ' o |
:vet‘::::i[;?ﬁv?us?:;;'hm Hundred and no/ 114 ("Londer’).  Borrower owes Lendcer the principai sum of i
Dollars (US. % 79,300.00 ). This debi is evidenced by Borrower's note dated the same date as this Security J
Instrument {"Note”), which provides {for monthly pavaents, with the full debi, if nol paid carticr, due und payable on

April 1 2024 . This decusity Inztrument sccuzes ty Lender: (a) the repayment of the debi

\)cwdcm cd by the Notc, with interest, and all renewals, cxescions and modifications of the Note: (h) the payment of all other
sume, with interest, advanced under paragraph 7 to proteet the seeurity of this Scearity Instrement; and (¢) the performance of
?S Rotrower's covenants and agreements under this Sceurity Instrumesc «nd the Note.  For this purpose, Borrower docs hercby

mortgage, grant and convey Lo Lender the following descnibed property oseted in COOK
County, Dinais:

LOT 3 IN BLOCK 92 IN VILLAGE OF PARK FOREST AREA NO. 4 BEINC. A SUBDIVISION OF
THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION 36, TOW!«*:31P 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 28, 1951 AS DOCUMENT NUMBER lSlméﬂm IN COOK COUNT T, ILLINOIS .

DEPT-01 RECORL ING $35.50
T#0000  TRAN 7148 .)4/07/94 18123200
V327 ¢ W94 314941
CO0K COUNTY RECORDER

s 4 0w &

TAX KEY NUMBER  31-38-210-024 COOK 14314942
THIS IS A PURCHASE MONEY MORTGAGE
which has the address of 341 SUWANEE STREET PARK_FQREST
lilinols ﬂg‘cm, wzz"!';mputy Address™), ' fein
ILLINOIS - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 {puge | of b pages)
WA TAY (@ FTEDH . [_5(“)
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TOGETHER WITH all the improvements now or hercafter erected on the J)r,npcrl , and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is relerred to in this Securily Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has«the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o lf:c grupcrly against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrumenc covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxes and Insurance. Subjcet to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: Sa) yearly
tuxcs and assessmerts which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or grovad_sents on the Froperty, if any; (c) yeurly hazard or property insurance premiums; (d) yearly flood
tnsurance premiums i any; (c) yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower to
Lender, in accordance wilh the provisions of paragraph 8, in licu of the payment of morigage insurance premivms, These
items arc called "Escrav” Tiems,” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amouni » lender for » federeliv elated morigage loan may require for Borrower's cscrow account under the federal Real
Estate Seitlement Procedures Adcef 1974 as amended from time to time, 12 US.C. t‘ 2601 ot seq. ("RESPA"), uniess another
Inw that applics o the Funds set< aiesser amount.  If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the fesser amount.  Lendsd mav cstimate the amount of Funds duc on the basis of current data and reasonable
estimates of expendilures of future Esciov '2ms or otherwise in accordance with applicable law.

The Funds shall be heldin an vatution whose deposits are insured by a federal agency, instrumentahty, ot entity
(including Lender, if Lender is such an institiation) or in any Federal Home Loan Bank.  Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Besrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lendse puys Borrower interest on the Funds and applicable law permits
Lendet 1o make such a churge.  However, Lender snay riquire Borrower ta pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless an
agreement is made or applicable law requires interest to be jard. Lender shaif not gc required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree inwriling, however, that interest shall be paid on the Funds, Lender

shall give to Borrower, without charge, an annual ucwuntinﬁ of thr, Funds, showing credits and debits (o the Funds and the

purpose for which cach debit to the Funds was mude. The Funds re pledged as additional sccurity for all sums sccured by

this Security Instrument.
If thc Funds held by Lender exceed the amounts permitted to ‘o field by anlicablc law, Lender shall account to
¢

Borrower for the excess Funds in accordance with the requirements of cppiicable law.  If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Londer nn'iy so notify Borrower in writing, and, mn
such case Borrower shall pay to Lender the amount necessary to make upthe deficiency.  Borrower shall make wp the
deficicricy in no more than twelve monthly payments, at Lender’s sole discretion. .

Upoa payment in full of all sums secured by this Security Instrument, Lerdcr shall promptly refund to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tirac of acquisilion or safe, as a credit against the sums
sceured by this Security Instrument.

. 3. Application of Payments, Unless applicable law Kmvidcs otherwise, all pavmeits r:ceived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepaymcat charges duc under the Note; sccond, 1o zanounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the'Nute.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositionsattributable to the
Property which may altain priority over this Securily Instrument, and leasehold payments or graund reats, ifany. Borrower
sha{l ay these obligations in the ‘manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under
lgis paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts cvidencing
ihe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ja‘) agrees
in writing to the payment uFlhc obligalion sccured by the lien in a manner acceptuble to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate o prevent the
enforcement of the hen; or (¢} secures from the holder of lgc lien an agrecment satisfactory to Lender subordinating the licn
Lo Lhis Sccurity Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall salisfy the lien or take
onc or more of the auctions set forth aﬁove within 10 days of the gwving of notice.

5. Hazard or Property Insvrance. Borrower shall keep (he improvements now cxisting or hercafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, including
floods or ooding, for which Lender requires insurance.  This insurance shall be maimained in the amounts and for the
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g of any part of the Praperty, or for conveyance in fien of condemnation, sre hereby assigned und

condemnation or other takin

and shall be paid to Lender ‘
In the evemt of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity

Instrument, whether or not then duc, with any cxeess paid (o Borrower, In the event of a partif taking of thy Property in
which the fair market vulue of the Property immediately before the taking is equal to or greater thar the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceuted by this Sceurity Instrument shall be reduced hy the amount of tbe proceeds multiplied by the following
[raction: (a} the total amount of the sums seeured immediately before the faking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower. T the cvent of o partinl wking of the
Property in which the fair market vatue of the Property immediately before the taking s less than the amount of ﬁlc AU
sceused immediately before the Liking, unless Borrower and Leader otherwise agree in writing or unless applicable lav:
n}:hcrwisc provides, the procecds shall be applied Lo the sums secured by this Sceurity Fnstrumcnt whether or not the sums sre
then due. '

If the Property is abandonced by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to miake
an award or seftic a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums sccured byarisSecurity Instrument, whether or not then due, ' '

Unless Lender/and Borrower otherwise agree in writing, any applcation of praceeds to principnl shull not extend or
postpone the duc datc of che monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

L1. Borrower Not Feleused; Forbearance By Lender Not o Walver.  Extension of the time for payment or
modification of amortizabico ol the sums sccured by this Sccurity Instrument granted by Lender to any successor In interest
of Borrower shall not operate (o aclease the liability of the original Borrower or Borrower's successors in interest.  Lender
shall not be required to commenre_proceedings against any successor in interest or refusc (o extend time for payment or
otherwise modily amortization of-thc sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in fnferest.  Any forbearanee by Leeder in cxercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. ]

12, Successors and Assigns Bound; soint and Several LinhilHy; Co-signers. The covenunts and agreements of this
Scevrity Instrument shall bind and benefit the suczessors and assigns of Lender and Borrower, subject to the provisions of

aragraph 17, Berrower’s covenants and agreemieats sholl be joint and several. - Any Borrower who co-signs this Scourity
nstrument but dees not execute the Note: (a) is co-zigabig this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of thas Sceurity Instrument; th) Is not personally obligated to puy the sums
sceured by this Security Instrument; und (¢) agices that Lerderand any other Horrawer may agree to extend, modify, forbear
or putke any accommodations with regard to the teems o this Sceurity Insisument or the Note without that Borrower's
consent,

13. Lot Charges. [ the loan secured hy this Sceurlty bustrument s subjoct to a law which scts maximum loan
charges, und that law is finally interpreted so that the interest or otker lozn charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the prrmitted limit; and (b) any sums already collected frem “Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the 'Qr"ncipul awed under the Note or by making a

C

direct payment (o Borrower.  [f a refund reduces principal, the reduction wil he dreated as a partial prepayment without an
pay princip p prepiym y

prepaymant charge ander the Note.

14. Notices, Any notice to Borrower provided for in this Scenrity Instrumsat <aall be %ivcn by defivering it or by
murting it by first class mail unless applicable law requires use of another method. Thentiee shall be directed 1o the Propenty
Address or any other address Borrower designates by notice ta Lender.  Any notice to Lender shall be given by first class
mail to Leader’s address stated hercin or any other address Lender designates by aotice to Borrewer, Any natice provided for
in this Sccurity Instrumen shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
15. Gaverning Law; Severability. This Sceurity Instrument shall be i;nvcfncd by federal aw and the law of the
ausc of this Security Instrument or the Note

jurisdiction in which the Property is located.  In the cvent that any provision or ¢
conflicts with apphicable faw, such conflict shall not affect other provisions of this Sceurity Insirument o the Note which can

~Ahe given effect without the conflicting provision, T this end the provisions of this Security Instrument aied the Note arc

*edeclared (o be severable.

w16, Borrower’s Copy. Borrower shall be given one conformed cow of the Note and of this Security Instrument.
¢t 17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any inlerest in
4t3s sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person)
whthout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
s Sceurity Instrument.  However, this aption shall not be excreised by Lender if exercise is prohibited by federat law as of
the date of this Sceurity Instrument. -

If Lender exercries this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pi:}f all sums sccured by this
Security Instrumnent.  If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer. ‘

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions, Borrower shall bave the right to huve
cnforcement of this Security Instrumcent discontinued al any time prior to the earlicr of: (a) 5 days (or such dther period as
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periods that Lender requires. The insurance carricr providing the insurance shall he chosen by Borrower subjeet to Lender's
approval which shall nov be unrensonably withheld. If Borrower fuils lo maintuin coverage described above, Lender may, at
Lender's option, optain coverage (o protect Lender's rights in the Property in accordance with paragiuph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clavse.  Lender
shall have ti: right to hold the policies and renewsls. I Lender requires, Borrower shall promptly give to Lender alf receipts
of paid premiums end renewnl notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower. ) ‘ .
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd (o restoration or repair of

the Property dumaged, if the restoration or repair is cconomically feasible and Lender's sceurily is not lessened. I the
restoration or repair is pot ecopomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shali be
applicd 10 the sums securcd by ihis Sccurity Instrument, whether or not then due, with any excess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds.  Lender may usc the praceeds to repair or testore
the Property or to pay sums sccurcd by this Sccurily Instrument, whether or not then dve. The 3)-duy period will begin when

the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the duc_date of the monthly payments referred ta in paragruphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuranee policics and proceeds resulting
from damage (o the “repenty prior (o the acquisition shall pass (o Lender ta the extent of the sums secured by this Sceurily
Instrument immediatey jciar Lo the acquisition.

6. Occupuncy, Preseivation, Maintenance nnd  Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shalt worupy, establish, and use the Property as Borrower's principal residence within sixty days after
(he exccution of this Security tnsrument and shall continue to occupy the Property as Borrower's principal residence for ut
least one year after the datc Of - occupancy, unless Lender otberwise agrees in writing, which consent shall pot be
unrcasonably withheld, or unless exten»aling circumstances exist which arc beyond Borrower's control.  Burrower shall not
destroy, damage or impair the Praperty,_»iow the Property to deteriorate, or commil waste on the Property, . Borrower shall
be in delaukt ilgzmy fotfeiture action or procecding, whether civil or criminal, is begun that i Lender's good faith judgment
could resuft in forfeiture of the Property of otheiwise malerially impair the lien created by this Sccurity Instruraent or
Lender's security intercst.  Borrower may curé s1ch 4 defaull and reinstate, s provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tha, 124 cader's ﬁood faith determination, precludes lorlcituse of the Borrower’s
intcrest in the Property or other material impairmest of the lien created by this Sceurity Instrument or Lender’s security
intcrest.  Borrower shall alo be in default if Borrower, during the loan application process, gave malerially [slse or
inuceurate information ot statements to Lender (or fuiled ¢ provide Lender with any material information) in conneclion with
the loan evidenced by the Note, including, but not Jimied o, representalions concerning Borrower's occupancy of the
Property as o principal residence.  If this Security Instrument iedm a leaschold, Borrower shall comply with all the provisions
of the lease. 1 Borrower uequires fee title to the Property, the leusetio’d and the fee title shall nat merge unless Lender agrees

ta the merger in writing, _
7, Protection of Lender's Rights in the Property. If Borrowc: [ails to perform the covenants and agreements

conlained in [his Security Instrument, or there is a legal procecding thal may significantly affect Lender’s nghls in the
Property (such as a procecding in bunkrugtey, probate, for condemnation or fcrfeiture or Lo cenforce laws or regulalions), then
Lender may do and pay for whatever is necessary to protect the value of the Frapcrty and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has prionity orer his Sceurity Instrument, appcaring
in court, paying reasonable allorneys’ fees and entering on the Property lo make repaire. Although Lender may taLc action
under this paragraph 7, Leader does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additional, debt of Barrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree (e other terms of payment, these amourts thall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon nofice from Eender to Borrower requesting

payment,

8. Mortgage losurance. If Lender required mortgage insurance as 4 condition of making the Toan sccured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n effect. 1, for any
reason, the morlgage insurance coverage required by Lender lapscs or ceases io be in effect, Boriower shall pay the
oremiums required 1o obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost
substantially cguivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate martgage
insurcr approved by Lender,  1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay lo
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borcower when the
insurance coverage lapsed or ceased to be in cffect.  Lender will aceepl, use and relain these payments as a loss reserve in licy
of mortgage insurance.  Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {1n the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtaincd. Borrower shall pay the premiums required 1o maintain moriguge insurance in effect, or to provide a
loss reserve, until the requirement for mortgage 1nsurance ends in accordance with any written agrecment between Borrower
and Lender or applicable law.

9, Inspection. Lender or ils agenl may make reasonable entrics upon and inspections of the Properly. Lender shall

give Borrower notice at the time of or prior (¢ an isspeetion slpgdf ing reasonable cause for the inspection,
10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
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applicable taw may specify for reinstatement} before sale of the Property pursuanl 1o any power of sale cuntained in this
Security Instrument; or (b) entsy of a judgment enforcing this Security Instrument,  Those conditions are that Burrower: (u)
pays Lender ali sumgs which then would be due under this Sccusity Instrument and the Note as If ne acecleration had
occurred; () cures any defanht of any other covenants or agreements; (¢ pays wll expenses incusred in enforcing this Scenrity
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such sction as Lender may ressonably
reguise to assure that the lien of this Sccurity Instroment, Lendcr’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Securtty Instrument shall continue unchanged.  Upon  reinstatement by Borrower, chis Sceurity
Instrumenl and the obhigations secured herehy shall remain fully effective s W no scceleration had eccurred. However, this
right Av reinstate shall not apply in the case of acecleration under paragraph 17,

19, Sale of Note; Change of fLoan Servicer. The Note or o partinl interest in the Note (logether with this Secarity
Instrument) may he sold one or more times withoul prior notice to Borrower, A sale may result i a change i the entity
{known as the *Loan Servicer”) that colicets monthly payments due under the Note and this Sceurily instrument.  There ulso
may be one or more changes of the Loan Servicer unrclated to i sale of the Note. If there is & change of e Loun Servicer,
Buorrawer will be given writien notice of the change in accordunce with paragraph 14 above and ut’plicahic law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments shonld be made.  The notice wall
also contain any other information required by applicable law,

20. Hazardeax Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs.om or in the Property.  Borrower shall not do, nor n&lnw anyone clse to do, anything sffecting the
Property that is in vialstion of any Envirenmental Law. The preceding two sentences shall not apply to the presenee, use, or
storage on the Propertyes small quantities of Hazardous Substances that are geacrally recognized Lo be approprinte (o aormal
residential uses and to mziptenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any

rivile party involving the Property and any Hazardous Substance or Environmental

overnmental or regulatory agent’ or ‘]‘: .
ﬁaw of which Borrower has actus! knowledge.  If Borrower learns, or is notified by an governmental or regulitory
authority, that any removal or ofiier pemediation of any Hazardous Substance slccling the Property is necessary, Borrower

sh.all promptly take ) nccessary remedialivdions in svcordance with Environmentad Law.

As uscd in this paragraph 20, "Hazardovs Substances” are those substances defined as taxic or huzardous substunees by
Environmental Law and the following subs anecs: gasoline, kerosene, other fammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, wiazciiuls containing asbestos or formaldchyde, and radioactive malerials. As
uscd in this paragraph 20, "Environmental Law™ meons federal laws and laws of the jurisdiction where the Property is located
that relutc to health, safety or envirenmental prolecrica

NON-UNIFORM COVENANTS. Borrower dnd Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali glve (notize to Borrower prior to acceleration Ffatlowing Borrower's
breach of uny covenani or agreement in this Secority Inetcument (hut not prior to scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spocify: (8) the defanit (b) the action required (o cure the
default; {¢) a date, nat less than 30 dayv from the date the _sotice s ygiven o Borrower, by which the defilt st be
cured; and (d) that failure 1o cure the default on or before the date »‘,miﬂed in the notlee muy resull in accelerytion of
the sums secured by this Security Inytrument, foreclosure by judicia’ yroceeding and sale of the Property, The notice
shelt farther inform Borrower of the right to reinstate after accelecation and the right to assert in the fireclosure
proceeding the wun-existence of n default or any ather defense of Borriwer to acceleration and foreclosure. If the
defautt is ant cured on or before the date specified in the notice, Lender 32 Vs option may require Immediate payment
in full of all yums secured by this Security Instrument without further deiacud spd may foreclose this Security
Iastrument by judicial proceeding.  Lender shall be entitled to collect all expenscy lacurred in pursulng the remedies
wrovided in this paragraph 21, including, but not limited to, rcasonable nftnrneys’ fees and costs of thtle evidence,

22. Release. Upon payment of all sums securcd by this Security lnstrument, Londer shall release this Sceurity
Instrument without charge to Borrower.  Barrower shall pay any recordalion costs. ]

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Propert;,

'n.‘é RE ol _;i
é}-. .9; i .
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j : '
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24. Riders to this Security Instrument. I one of more riders are executed by Borrawer and recorded together with
this Sccurity Instrument, the covenunts end agreements of cach such rider shall be incarporated into and shall amend and
supplement the covenants and agrecrents of this Security Instrument as if the rider(s) were o part of this Sccur:ly Instrument.
{Check applicable box{cs))

[X ]| Adjustable Rate Rider

D(}raduatcd Payment Rider D Planned Unit Development Rider
[ Battoon Rider

D Rale Improvement Rider

D Condominium Rider D 1-4 Family Rider

D Biwcekly Payment Ruder

D Second Home Rider
D Other(s) |specify)

BY SIGNINZ BELOW, Borrower accepls and agrees to the terms and covenunts contained in this Secunty Instrument
any ri s) exceuted l)y\ Borrower dgd recorded with it.

e g";g
a8 //' - %9[/ {Seal)
»’} EPH A. MILLER “Botrower
o odly 2 P, o)
LINDA D. MILLER Torrower

STATE OF ILLINQIS, COOK

County ss:
./wf(//& flv, M/f’lﬂum

do hereby certify that

, a Notary Public in and for said county and state,
JOSEPH A. MILLER and LINDA D. MILLER
HUSBAND AND WIFE

, personally known (0 me (o be the same Dersop{s) whose name(s)

ARE
subscribed (o the foregoing instrument, appeared before me this day and ackaoviedged that THEY signed
and delivered the said instrument as THEIR free and voluntary act, foi the uses and purposcs therin set

forth.
Given under my hand and official rscal lhls 28th da
My Commission cxpires:
Notary Public

44313941

-‘ o Epy % i
H143.FAM (0 nﬁ% B re“/?o
oo C psivey Dept

013, ' Foem 3614 9/90 (nage 6 of 6 pages)
w303 ._
?MD‘ )E%mucu > loT 5390/~ 303Y




UNOFFICIAL CORY: -

ADJUSTARBLE RATE RIDER LOAN #9900999
(1 Year Treasury Index - Rate Caps)

-

& THIS ADJUSTABLE RATE RIDER is made this  28TH day of MARCH ,19 94 ,and is
- incorporated into and shall be deemed to amead and supplement the Moertgage, Deed of Trust or Security Deed (the “Security Instru-
KiY  meot”) of the samc date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the “Note®) to

FIRSTAR RAOME MORTGAGE CORPORATION (the "Lender”)
of the same date wnd covering the praperty described in the Sccurity Instrument and located at:
s 341 SUWANEE ST., PARK FOREST., IL. 60466
i [Froperty Address)

X THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ip the Secwrily Instrument, Bosrowes and
Lecader further covenant and »7.nc as follows:
- L INTEREST RATE ANL M.ONTHLY PAYMENT CHANGES -
The Note provides for an initial lstrrest ratc of  6.375 %. The Note provides for chianges in the interest rate and the
moathiy paymaents, as follows: _
4. INTEREST RATE AND MONT) s PAYMENT CHANGES

(A) Change Dates
The interest rate I wil! pay may change o7-the first day of APRIL , 2001 19 , and on that day

every 12th month thercafter. Each date on whick vy interest rate could change is called a "Cbange Date”,
{B) The Index
RY: Beginning with the first Change Date, my intcrest rate will be bascd on an Index.  The “Index” is the weekly average yield oa
i United States Treasury securities adjusted 1o a constint maturity of 1 ycar, as made available by the Federal Reserve Board. The
% most recent Index figure available as of the date 45 days belor: each Change Date is called the “Current Index”,

If the Iadex is no longer available, the Note Holder will'cioose a new index which is based upon comparable information. The
#% Notc Holder will give me notice of this choice.

(C) Caiculution of Changes
Before cach Change Date, the Note Holder will calculate my new iaterest rate by adding TWO AND THREE QUARTERS

’ perceatage points (  2.750 %) tothe Cwrrent Index.  The Notc Holder will then rourd the
- yvesult of this addition to the nearest onc-eighth of one percentage point {0.3%5%). Subject to the Lmits stated in Section 4{D) below,
" this rounded amount will be my new interest rate until the aext Change Date:

The Note Holder will then determine the amount of the moathly paymexntcnat wnuld be sufficicns to repay the unpaid principal
that I am expecied to owe ut the Change Date in full on the maturity date at my (iew inlerest rate in substantially cqual paymeais.

The result of this calculation will be the new emount of my monthly payment.
54314041

(D) Limits on Interest Rate Changes
The Intcrest Rate 1 am required to pay at Lhe first Change Date will not be greater than ~ 11.375 % or less than

: 2.750 %. Tbereuficr, my interest rate will never be increased or decreast d o any single Change Date by more
;:‘ ihao rwo percentage points (2.0%) from the rate of interest I bave been paying for the precedin;y twolve months. My interest rate
. will ncver be greater than 12.375 %.

(E)} Effective Date of Changes

My npew interest rate will become cflective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ping ogp the first monthly paymeat date after the Change Date untii the amount of my monthly paymeat chargrs Ngain.

(F) Notice of Changes
‘The Note Halder will deliver or mail tc me a notice of any changes in my interest rate and the amouni of my monthly payment

" before the effective date of any change. The notice will include information required by law to be given 1o me snd slso the title and
§ telephone numbcer of 2 person who will answer any question I saay have regardiag this potice.

£

.

1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Priorto the first change date as defined in I-4 of this Adjustable Rate Rider, Uniform Covenant 17 of the Security

Instrument shal? be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it s sold
‘or transferred (or if a bencficial interest in Borrower is sold o transferred and Borrower is ot & patural person) without Lendes’s
pnorwnncnconscnl..hendc:may. at its coplios, require immediate pavment in full of all sums secured by this Security Instrument.

;- If Lender execcises this option, Lender skal! give Borrovesr notice of accelerction. The notice shall provide = period of cot lesc
: than 30 days from tke datc the botice is delivered or mailed within which Borrower must pay all sums secured by this Security
. Yostrument. If Borrower fails to pay these sums prior to the expiration of the period, ieander may invoke any remcdics permitted
by this Sccumy Instrumeni without further notice or demand on Borrower. However, this option shall not be excrcised by lender if
. excrcise is prohibiied by federal law as of the date of this Security Instrument.

DARETR R e e

RN by S0
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