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MORTGAGE w\

NOTICE: 7idIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS -
OR ITS AUTHCRYZED AGENT.

THIS MORTGAGE ("Security fastrumem™) is givenon  MARCH 24, 1994 . The mortgagor is
WILLIAM WALKER AND WANDA WALKER, HUSBAND AND WIFE

7 /éj/

("Borrawer”). This Security Instrument is given o WCRWEST MORTGAGE, INC.. SEFT-11 RECARD-T $o8.000

2 TRbbbé  TRAN 6834 Nas07/%4 i23A2e0d
BT RC E2-F4-TFTi4107

Fon ;m;l 1TV ...—----1
" HH\ “l’ } no. Ei’

which is organized and existing under the laws of THE STATE O MINNESOTA - R e - and whose

{8 addressis , P.O, BOX 5137, DES MOINES, IA 503065137

<= ("Lepder”y. Barrower owes Lender the principal sum of

44 FORTY NINE THOUSAND TWO HUNDRED AND 006/100

= Deltars (U.8, $¥**%%49 200.00 )
-3 This debt is evidenced by Borrower's nole dated the same dale as this Securliy nslrumem( Note™), which provides for
= o é monthly payments, with the full debt, if not patd earlier, due and payable on APRIL 01, 2009
o- oz o This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwﬂ“
% = ﬁextens:ons and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
| ﬁ‘&’ ;prolect the security of this Security Instrument; and (c) the performance of Borrower's covenaus axd agreements under this
| Ei gSecumy lnstmmmt and the Note, For this purpose, Barsower does hereby morigage, grant and conve; {7-Lender the fellowing

e 1

£ ST R oh S5 0D THE SOUTH 1/2 OF LOT 26, TN LUIS County, linets

“RATHJE'S SUBDIVISION BEING A SUBDIVISION OF BLOCK 50 (EXCEPT LOTS
43, 44, 45 AND 46 IN RILL'S ADDITION TO SOUTH CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

Qan
COUNTY, TLLINOIS. YELAG ]
PIN:  21-31-322-017 s
TAX STATEMENTS SHOULD BE SENT TO: MORWEST MORTGAGE INC., P.O,
BOX 5137, DES MOINES, IA 503065137 0‘)
which has the address of 8551 SOUTH MARQUETTE AVENUE  CHICAGO g .5. {Street, City),
THinois €0617 Zip Code] 6 Propcn)f Address”); ///
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fixtures now ot hereafier a the praperty. A placements and adlditions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Fnstrument as the “Property .

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a untiform security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents con the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any 1ime, collect and hold Funds in an amount not to exceed the maximum ameunt a lender for a fedcrally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 ns amended from time 1o time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA”"), unless another law that applies to the Funds
sets a lesser amount. Uf so, Lender may, at any time, collect and heold Funds in an amount not 10 exceed the lesser amount.
Lender may estimat. the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or cuiuc/ise in accordance with applicable law.

The Funds shall”ce held in an institution whose deposits are insured by a federal! agency, instrumentality, or entity
(including Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may (ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lteris, »pl2ss Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
s charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection /wit’s this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicablc law requires interest to (og/ paid. Lender shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in/writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting o the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds cie pledged as additional security for all sums secured by this Security Instrument.

IF the Funds held by Lender exceed the arsscents permiitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wirth the rcquiremenis of applicable law. If the amount of the Funds held by Lender at any
1ime is not sufficient to pay the Escrow Items wiwerl Gie, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o mako up-the deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreiion

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall pzquire or seil the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at th( time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law providesoriierwise, all payments received by Lender under paragraphs
l and 2 shall be applied: first, to any prepayment charges due under.inz Note; second, to amounts payable under paragraph 2;
third, te interest due; fourth, to principa! due; and last, to any late cheiges. due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrumient, and leaseheld paymicnts or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that msZuier, Borrower shall pay them on time directly
to the person owed payment. Borrewer shatl prowmptly furnish to Lender all notices of amounts ta be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Liarier receipts evidencing the payments.

Borrower shall prompily discharge any tien which has priority over this Securify Uisirament unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Loender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leuicr’s opinion operate 1o prevemt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactoyy ¢ Lender subordinating the lien to
this Security Instrument. If Lender determines thm any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall/satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower ¢ep the improvemehts tow ¥xisting or hereafier erected on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insirance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall premptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecuthe insurance proceeds. Lender may use the procecds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due., The 30-day period will begin when the notice is given,

Unless Lender and gderrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 0! thz monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Propecty ‘s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to th a.quisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisitics.

6. Occupancy, Preservation, Maiiter.ssice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borvower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Bo.rewer's control. Borrower shall not desiroy, damage or impair the
Property, allow the Properly lo deteriorate, or commii ‘vasic on the Property. Borrower shall be in defoull if any [orfeiture
action or proceeding, whether civil or ¢criminal, is begun thi¢ in'Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crasing the action or proceeding to be dismissed with a reling
that, in Lender’s good faith determination, precludes forfeiture ot ‘the Norrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's zecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or fajled
to provide Lender with any material information) in connection with the loan eidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal <ewidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower «gauires fec title to the Property, the
leasehold and the fee title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property: Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uide. this paragraph
7, Lender does 1ot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblaint covetage substantially equivalent to the mortgage insurance previously in effect, at a cos! substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay te Lender each month a s equal to
one-twelfth af the yearly mortgage insurance premium being paid by Borrower when the insurance covernge Japsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance, Loss reserve
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that Lender requires) provided by an insurer approved by Lem}er again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is equal to or greater thar the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security lustrument shall be reduced by the awmount of the proceeds mulliplied by the following fraction: (a) the total
ameunt of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid to Bortower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sunisuecured by this Security instrument whether or not the sums are then due.

If the Property i~ abeudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim foo Jdamages, Borrowser fails 10 respond (0 Lender within 30 days after the date the notice is given,
Lender is authorized to coliec’ and apply the proceeds, at its option, ecither 10 restoration or repair of the Property or (o the sums
secured by this Security Instruausat, whether or not then due.

Unless Lender and Borrovier Ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs | and 2 or change the amount of such payments,

1i. Borrower Not Released; rorherrance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secared by WhisSniurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original. Rarrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor if) intcrest or refuse (0 extend time for payment or othenwise modify amortization
of the sums secured by lhis Security Instrument oy reason of any demand made by the original Barrower or Borrower's
successors in interast. Any forbesrance by Lender in eXprolsing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Severs’-Viabllity; Co-signers. The covenants and agrezments of this
Security Instrument shall bind and benetit the successors ard assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be 70int and several. Any Botrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Semarity Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Securily iustiument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender dnd any clvar Borrower may agree to extend, modify, forbear or
make any accomunodations with regard to the terms of this Security Instrumest-ae the Note withiout that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is fipally interpreted so that the interest or other loan chiarges collected Or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by rie armount necessary to reduce the charge
to the perwitted limit; and (b) any sums already collected from Boyrower which excesaed pormitted limits will be refunded o
Borrower. Lender may choose 10 make this refund by reducing the principal owed uraz e Note or by making a direst
payment to Borrower. If a refund reduces principal, the reduction will be treated as a jwartial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal} be given Ly de ivering it or by mailing
it by first closs mail ualtess applicable law Tequires use of another method. The notice shall be direcied «u. the Property Address
or any other address Bostower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by netice o Borrower. Any notice provided {or in this
Security [nstrument shall be deemed to have been given to Botrower or Lender when given as provided in this'oa agraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable,

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instryment,
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that Lender requires) provided by an insurer approved by chujcr ngain becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 0 prodide a loss reserve, untif the requirement for morgage
fusurance ends in accordance with any written agreemens between Borrower and Lender or spplicable law.

9. nspectlon, Lender or dts agent nuy mnke rensonable entries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior to an inspection spectfying reasonabie cause for the nspectlon,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, {n connection with auy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be pald 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lendler otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the folfowing fraction: (n) the (otaf
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Aav balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imumediately before the taking is less than the amount of the sums sceured immediately before the
1aking, unless Borrowes a3, Lender otherwise agree in writing or uniess applicable law otharwise provides, the proceeds shal
be apptied to the sums secaied by this Security Instrument whether or not the sums are then due.

If the Property is abandonsa by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damiges. Borrower frils to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and applv-the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security fustrument, whetlier or not then due.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment. referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time [or payment or modification
of amortization of the sums secured by this Security Inscrument granted by Lender to any successor in interest of Borrower shal!
not operate to release the liability of the original Borrowar or Rorrower’s successors in interest. Lender shail not be required 1o
commence procecdings against any successor in imerest or (efuse to extend time for payment or otherwise medify amortization
of the sums sccured by this Security Instrument by reason ¢t ony demond made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising pay «ight or remedy shatl not be a waiver of or preclude the
exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ui Lendcr and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen< only (o mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is soiyrersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommotdations with regard (o the terms of this Security Instrument or the Note without that Berrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a {aw whicli s¢is maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be coll#cird in conneclion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Yimit; and (b) any sums already colecied from Borrower which excecded permitted limuts will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or vy making a direct
paymeni 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail 1o
Lender’s address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

to be severable,
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest t8 Bofrower. Iﬁgl: 09}'3 purﬁthé Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is_,‘;sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, Tequite immediate payment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicoble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofany other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limeed to, rensonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sécuiity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suims sccured by
this Security Instrumes: <inll continue unchanged. Upor reinstalement by Borrower, this Security Instrument and the
abligations secured hereby snzii remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply i ine case of acceleration under paragraph 17,

19, Sale of Note; Changeof Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mite limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that cotlects moatkiv payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated-iv-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordante with paragraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the addres: to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol czuse or permit the presence, use, disposal, siorage, or sclease of any
Hazardous Substances on or in the Praperty. Borrower stall Lot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (0 the presence, use, or
storage on the Property of smail quantities of Hazardous Substancss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privaie party invoiving the Property und ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily lake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definca astoxic or hizardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wherc-thie: roperty is located that
relnte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borvower prior to acceleration following Su: rower's breach
of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) 0 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or nny other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immedinte payment in full of all sums
sccured by this Security [nstrument without further demand and may foreclose this Security Instrument by judicini
proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this parapraph
21, Including, but not limited te, reasonable attorneys’ fees and costs of title evidenee.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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1200 MIOWEST PLAZA WEST
801 NICOLLEY MALL.
MINNEAPOLIS, N Ssa0z-2427
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 247TH day of
MARCH , 1994 , and is incorperated inte and shall be deemed (o amend and supplement the
Morngage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument’”) dated of even date herewith,
given by the undersigned (herein ''Borrower™) to secure Borrower’s Note to
NORWEST MORTGAGE, INC.

(herein *‘Lender’’)
and covering the Property described in the Securily Instrument and located at
8551 SOUTH MARQUETTE AVENUE, CHICAGO, ILLINOIS 60617

(Propenty Aduress)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and sgreements made in the Security
Instrument, Brrrower and Lender further covenant and agree as follows:

If the indebtedress secured hereby be puaranieed or insured under Title 38, Uniled States Code, such Title and
Regulations issuca <ecreunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Letdes. Any provisions of the Security Instrument or other instruments executed in connection with
said indebledness which are inconsisient with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in conneclion with prepayment of the secured indebtedness and the provision
that the Lender may accelorite payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amer?zd or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: A1 Lender's option, Borrower will pay a *'late charge'’ not exceeding four per centum (4%) of
the overdue payment when paid more thax fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent paymets, hut such ‘‘late charge’” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness seenrsd hereby, unless such proceeds are sufficient to discharge the entire
tndebtedness and all proper costs and expelser, secured hereby.

JUARANTY: Should the Department of Vet(rar.s Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would nora iy become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions-of Title 38 of the U.S. Code ''Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured i1 once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any ~tbar proper aciion as by law provided.

TRANSFER OF THE PROPERTY: If ali or any part o+ Property or any interest in it is sold or transferred,
this loan may be declared Linmediately due and payable upop/transfer (**assumption’’) of the property securing
such lean to any iransferee (*‘assumer’’), unless the acceptaciaty of the assumption and transfer of this loan is
established by the Department of Yeterans Affairs or its authorizCd /anent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An nuthorized transfer {‘‘assumption'’) of the property shall also b¢ subject to additional covenants and
agreements as set forth below:

(2) ASSUMPTION FUNDING EEE: A fee equal to one-half of | peicsae ((50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the tire of.transfer 10 the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, I the assurier fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by tkie inzirument, shall bear interest
at the rate herein provided, and, at the option of the mottgagee of the indebtedniss hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automaticaliy waived if the assumer is
exempt urkler the provisions of 38 U.S.C. 3729 (b).

) : Upon application for approval to 4w assumption and
transfer of this loan, a processing fee may be charged by the morigagee or ils autharized agentio” determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records whip.an approved
transfer is completed. The amount of this charge shall not exceed he lesser of the maximum established by the
Depariment of Velerans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United/Sttes Code
applies or any maximum prescribed by applicable State law.

{(c) ASSUMPTIGN INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
(0 assume all of the obligations of the veteran under the 1erms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs (o the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

iN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

L e L0605 Ldnd Lidatls

WILLIAM WALKER -Borrower WANDA WALKER —Borruwer

4

-Borrower -Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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24. Riders to this Sceurity Instrument. {f one or more riders are execuled by Borrower and recorded together with this
_| Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ger ments of ihis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{csit

il Adjustable Rate Rirer {__ Condominium Rider [ 114 Family Rider Biweekly
[ ] Graduated Paymeni Teider Ej Planned Unit Development Rider L] Payment Rider Second
["_] Balloon Rider || Rate Improvement Rider [ Home Rider

[x] V.A. Rider {_] Othex(s) specify]

BY SIGNING BELOW, Borrower accepts ana agrees to the terms and covenants contained in lh ccudjty Instrument and
in any rider(s) executed by Borrower and recorded wita i. %
0/)

;L‘Ji{nESSESZ 4/ ZZ&W/ M

(Seal)
WILLIAM WALKER -Borrower
(/UO MO&- W/{M (Seal)
WANDA TALKEP -Borrower
(Seal) £ {Seal)
-Borrower -Borcower

STATE LINOIS, COOK : County ss:

, a Notary Pubiic in and for said county ard state do hereby ceriify
that N’IIJ:IM! HALKBR AND WALKEE, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, nppecrc fore me this day in person, and acknowledged that ~}. he @
signed and delivered the said instrument as free and voluntary act, for the uses and pprposes thgrein set forth, 5‘% i
Given under my }ig official seal, thls 24T ey
K
My Commission Exp 4 -~
Pubtic 1

This Instrument was prepared by: NORWEST MORTGAGE, INC

1100 EAST WOODFIELD ROAD
SULTE 420
SCHAUMBURG, II 601730000

Form 3014 9/9¢
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