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THIS MOR’IGAGE (*fecurity uwtmmenl") ig madeon MARCH 22, 1994 | . The Mortgagor is

RICHARD F. EDWARDS 2ifD KAREN C. EDWARDS, HUSBAND AND WIFE

7078 CHESTNUT STREET, "HANOVER PARK, ILLINOIS  60108p7-04 RECORDING . 1100

("Bormwar) Th:s Secuntv 'Instrument i€ gw.ntc ' e TR TRM'! 48467 04707794 14.44 00
- . 3648 % -P4~314316

AMERICI&.N SECURITY MORTGAGE : : CODR CUUHTY RECORDER

which s organized and existing under the lawaof  THE STATE OF ILLINOIS , and whose

addressis  ONE TIFFANY POINTE, SUITE 210

BLDOMINGDALE, ILLINOIS ‘60108 {"Lender"). Borrower owes Lender the principal sum of

EIGHTY NINE 'I‘HOUSAND SEVEN HUNDRED THIRYY XINE AND 00/100

Dollars (U5, § 89,739.00 ).
Thiz debt is evidenced by Borrower's note dated the same date ns this Security Instrument (*Note® ), which provides for
monthly payments, with the full debt if not pmd earlier, ducand payable on - APRIL 1, 2024 '
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, wnth interest, and all renewals,
extensions apd modifications; (b) the payment of all ather sums, with interest, advarced under pamgraph 6 to protect the
security of this Security Instrument; and (c) the performance of Bortower's covenants ard agreements under this Security
Instrument and the Note. For thas purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property locatedin =~ COOK County, Ninois:
LOT 211 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART Or SuC CTIONS 35
AND 3s, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIZAI
MERIDIAN , IN HANOVER TOWNSHIP, COOK COUNTY, ILLINCIS, AND Rh"f‘ ®RDED JUNE
3, 1963 AS DOCUMENT 188813033 IN COOK COUNTY, ILLINOIS.

e sagg
06-36-111-007
which biss tho address of 7078, CHESTNUT STREET, HANOVER PARK s
Hlmms L 60103 . 3 Zip Codn (”Pmpeﬁy Address”); . oL .
AL . PmIofﬁ : FHA Winois Morigage - 2/51
@' ~4RIIL) w10 o VMP MORTGAGE FORMS + (31212038150 - 1800)821.7281 MM
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4. Fire, Flood and Oth 1 ; al)ilsore a menk oo the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. Thie insurance shall be muintained in the amounis and. for the periods that Lender requires. Borrower shall elso
insure all improvements on the Property, whether now in existence or subsequently erected, agzinst loss by floods to the extent
required by the Secretary. All insuranco shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Leader.

In the event of loss, Borrower shall give Lénder imenediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed lo make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrament, first to any
dulinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the praceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay.all oulstanding indebtedness under the Note and this Security Instrament shall be paid to the
entity legully emitlr 1 lereto,

~ In the event of frreclosure of this Security Instrument or other transfer of title lo the Property that extinguishes the
indebledness, all right, tit: and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Presecvatica. Maintemance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Boriower shall occupy. cstablish, and use the Property s Borrower's principal residence within sixty days after
the execulion of this Security Instrument an: shail continue to occupy the Property as Borrower's principal residence for at least
one year after the dats of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whaich are beyond Borrower's conlrol. Borrower shall notify Lenders of any
ealenuating circumstances, Borrower shall not voraui! waste or destroy, damage or substantially change the Property or allow
the Properly to deteriorate, reasonable wear and s excepted. Lender may inspect the Property if the Proporty is vacant or
abandoned or the loan ig in default. Lender may tske ~asonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durizg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failéd to provide Lender with any material information) in connection with the loan
evidanced by the Note, including, but not fimited to, represertations concerning Borrower's occupancy of the Property us a
principal residence, If this Security [nstrument is on a leasehold, Burower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee litle shuthaot be merged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Prooerty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in pargraph 2. Bravower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely aftect Yender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender reccipts evidencing these payinents,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails (o pyrform any other covenants
and agreoments contained in this Security Instrument, or there is a legal proceeding that may significratly affect Lender's rights
in the Property (such as'a proceeding in bankruptcy, for condemnation or to enforce laws or regulatiors), thén Lender may do
and pay whatever is necessary to protect the value of the Property and Leader's rights in the Property, ipcluding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any ‘amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument. These amounts shal} berr interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately dus and payuble.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for. conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Iastrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dehnquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the ‘proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@0-48"!.1 (B 1o Proe 3t .
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12, Successors and MN@E::EJ Alm, G@Rﬂ yvenants and agreements of this
Security Instrument shall bind and benefit the successors ahd aSSign's of Londer and Borrower, subject to the provisions of
périgraph 9.b, Borrower's covenants amil agreements shall be joint' and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbear or
make any accommodations with segard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fimst class moil unjess applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first cless mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Bosrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with appicatle taw, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given ={fect without 2ae conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
10 be severable.

15, Borrower’s Copy. 2arawar shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Sorrowsr unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lasier's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
apy covenant o agreement jn the Security Insimiment, Borrower shall collect and receive all rents and revenues of the Property
es trustee for the benefit of Lender and Bostower This ussignment of reats constilules an absolute assignment and not an
assigninent for additional security only,

f Lender gives notice of breach to Borrower: (a) all rnts received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the surns secured by ths Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and () each tenant of (4 Property shall pay sll rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has ot executed any prior assigument of the rents and hus not 222 will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

. Lender shall not be required to enter upon, take control of or maintuin the Property bafore or after giving notica of breach
to Borrower. However, Lender or & judicially sppointed receiver may do so at any fima thefe is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendsr, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parngraph 9, Leadcr may forechuse
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the, _
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title: .
evidence, ‘

18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument-
wilhout charge to Borrower, Borrower shall pay aey recordation costs. 93 3% 331 S
ELN Y A

19. Waiver of Homestead. Borrower waives all rfight of homestead exemption in the Property.
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