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THIS MORTGAGE i3 made this fifth H. day of
19 94 | between the Mortgagor, "e.r&.')l.etz and RoberthDietz
(herein “"Borrower™'), and the Mortgagee,

Barry Dernsen - GOPEStRtion-organined-ond-

whase address is 505 North Lake Shore brives Apt. 1806, Chicagos Illinois 60611
therein “Lender’’).

WHIREAS, Bariower is indebted to Lender in the principal sum of U.S. 8 247, 980.00
which indebtednessis.evidenced by Borrower's note dated april 5 n 1994 and extensions and rencwnls
thereof therein “Note “*roroviding for monthiy iastattments of principal and interest, with the balance of indebledness.

if not sooner paid. duc ar.d.payable un  March 31, 1993 :
Ty SECURFE to Lender the repsyment of the indebtedness evidenced by the Note, with interest thercon: the payment

of alf other sums, with interestficrcon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenanta aiid agreements of Borrower herein contained, Borrower does hereby mortgege, grant

and convey to Lender the followin, described property located in the County of Cook . State of
Hlinois: . DEFY-QI RELORGING $27.0C
. §3333 TRAH 4840 D‘»/D?/?G 1462046200

DN EB %+494-F15034

UNTT 3-E IN 2637-39 ESTES AVENUE TONOCMINIUMs AS DELINEATED ot QO EPINTY RECURDER
OF THE PFOLLOWING DESCRIBED PARCEL O REARL ESTATE HEREINAFTER REFERRED TO AS
FARCEL.:
10T 3 AND THE EAST 20 FEET OF 10T 4 IN-270OCK 3 IN INDIAN BOUNDARY PARK
ADDITION TO ROGERS PARK, BEING A SUBDIVILION OF THE WEST 10 ACRES COF
THE CEAST 20 ACRES OF THE NORTH WEST 1/4 OF (fHE NORTH EAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 EAST. O THE THIRD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLINOIS WHICH SURVZY TS ATTACHED AS .
EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY ‘DiFE BANK OF
RAVENSWOOD AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOHER 25, 1974
AND KNOWH AS TRUST MUMBER 1100 AND RECORDED IN THE CSPICE OF THE
REOORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEN T 'ND. 22939576
TOGETHER WITH AN UNDIVIDED 16 2/3 FERCENT INTEREST IN SpL0 PARCEL
{EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREGFE AS DEFINED AND SET FORTH IN SAID DECLARALTIN AND
SURVEY), All in Cook Countys, Illinois

PiL JO-3b - 30F -04Y -100(
Mortgagors also hereby grants to the mortgagee, its successors nd. assigns,
as right3s and easements appurtenant to the above described real estates
the rights and easements for the rernefit of said property set forth i the
aforementioned Declaration.

This Mortgage is subject to all rights, easements, restrictions, conditiors.
covenants and reservations contained in said Declaration the same a3 thouca
the provisions of said Declaration were recitad and stipulated at length

3333008

which has the address of 2637 Estes Avenue ) ‘
{Street] Gd'mqg,:
Niinois 60645 {herein ""Property Address™);
13 Coge |

TOGFTHER with all the improvements now or herealler evected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part oi' the propeny covered by this Mortgage;
and ull of the foregoing. together with said property (or the Icaschold estate i this Mongage is on a easehold} are
hereinafter referred to as the “*Property.’

Borrower covenants that Borrower iy fawfully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower (('

covenants that Borrower warrants and will defend generally the title to the Property against all claims and dcmunds/kvv@

¢

subject to encumbrances of record.

ILLINOIS - SECOND MORTGAGE - 1. 80~ FNMA/FALME UNIFORM INSTRUMENT
Form 3&14
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10. Borrower Not R ' A ;}‘dﬁ l{o n&nr@t Banfnr pgyment or modiftea-
tion of amortizaiion of the sums secuted by this Morigage granted oy Lender 1o any successor in interest of Horrower
shall not operate to relcase, in any manner. the lizhility of the originai Borrower and Borrowei's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse fo extend time For
paymenl ur otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originst Borrower and Borrower's successors in interest. Aay forbexrance by Lender in exercising any right or remady
hervunder . or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such righi or

remedy.

11. Successcrs and Assigns Bound; Jolnt apd Several Liabllity; Co-signera. The covenants and agreements herein
cuntained shall 5ind. and the rights hereunder shalf inure to, the respective successors and assigns of Lender and
Borrower, subiert to the provisions of paragraph 19 hereof. All covenants snd agreements of Borrewer shatl be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, {(») is co-signing this Mortgage only to
morigage, grant and convey that Horrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agrie to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Noie without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Motlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail
addressed 1> Borrower at the Praperty Address or at such other address as Borrower inay designate by notice to Lender
as provided hereia. 2nd (b) any notice to Lender shall be given by certified mai! to Lender’s address stated herein or to
such other address 3- Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Murtgage shall be Cecsiaud to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ly .: Severablllty. The state and locsl laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pionerty (s located. The faregoing sentence shali not limit the applicability of Federal law to
this Mortgage. In the eventitnstany provision or clause of this Mortgage or the Nole conflicts with applicabie faw, such
conflict shall not affect other Zrosisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the grolisions of this Mortgage and the Note are declared to be severable. As used herein.
“ensts’, Cexpenses’’ and 'attoralys” fees' include all sums to the eatent not prohibited by applicable law or limited

herein.
14. Borrvwer’s Copy. Borrower shall'pe furnished s conformed copy of the Note and of this Mortgage at the time of

exccution o1 after recordation herect.

15. Rehabiiiiation Loan Agreement. B crower shall fulfill all of Borrower's obligations under ary home rehabilits-
tion, improvement, repair, nr other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver ¢ Linder, in a form accepiable to Lender, an assignment of any
rights, claims or defenses which Borrower may have apiinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest ‘'n Boerower, If all or any part of the Property or any interest
in it ix sold o1 transferred (or it 4 beneficial interest in Burrouer is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nt Ve exercised by Lender if exercise is prohibited by
federal tuw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide
period of not less than 30 days from the date the notice is delivered or miitcd within which Borrower must pay all sums
secured by this Morigage. 1f Borrower fails to pay these sums prior (0 the cxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further noiice or (emard on Borrower.

NON-UNIFORM COVENANTS. Horrower and !ender further covenant and rig-=¢ as follows:

}7. Accelerntion: Remedies. Except as provided In paragraph 16 hereof, npur Borrower's breach of any cove-

nent or agreement of Borrower In this Mortgagel including the covenants to pay v he's due any sums secured by this
Meartgage, Lender prior to accelevation shall give notice to Borrower as provided in pa agraph 12 hereof specifying: (1}
the breack; {2) the action required to cure such bresch; {3} a date, not less than 10 days from the date the notice is mafled

to Borrower, by whick sach breach must be cared; and (4) that fallure to cure such breach on or ’.<fore the dltgpeclﬂed
in the cotice may resalt In acceleration of the sums secured by this Mortgage! foreciosure by jud) :la! proceeding, and

Sonsolesave. If the breach & not cured on or before the date specifled In the notice, Lender, at Lewder's eption, may

deciare ali of the sums secured by this Mortgage/io be immedintely due sad payzble without forther der.cud snd may
forociose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such procecding s’ expenses of
foreclosare, including, bat not limited 10, reasonable attorneys’ fees and costs of documeniary evidence, abstracts and

titie reports.

4 R -""'-t'!‘. -9 Mot .

19. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior t¢ acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabte.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shail be entitled to have a
receiver appointed by 8 couri to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Froperty and collection of rants. including, but not limited to, recciver’s fees, premiums on receiver’s
bonds and reascnable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be lable to

and the other sums set o-th Tn o evidenced by The Notz
and any Instrusent or document reterred to In the Note,

i
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