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(.
o) THIS MORTGAGE £"Securily Instrument™) is given onMarch 31, 1994 . The mortgagor is
da  MARY E. DYE , AN-UNHARRIED WOMAN -
d—
rmMm
Py
2 ("Bemower™). This Sccurity Instrizesis given 1o
z AMERICA®S WHOLESALE LENCCcF
{ 3 j
i; .
=y which is organized and existing under the laws of "nlW YORK . and whosc
s address is 155 KORTH LAKE AVERUE PASADcENA. CA 51109
:_" { Lender™). Barrower pwes Lender the principal sum of
;Q CNE HUNORED FOUR THOUSAKD and 007100

Dollars (US. S 104000.00 ).
55T This ¢ebt is cvidenced by Bormower's note datcd the same datc as this Sccurity Instnuncent {"Noie™), which provides for monthly
< paymenis, with the full debt, if not paid carlier, duc and paysole pnMay 1, 2024

. This Sccurnty
Instrument securas o Lender: (a) the repayment of the debt evidenced by the Note, witk interest, and all rencwals, eaiensions and

(f‘. medifications of the Note; (b) the payment of all other sums, with(int rest, advanced under paragraph 7 to protect the security of
this Security instrument; and (¢} the performance of Bommower’s coverants and agreements under this Secuniy Instrument and the
Note. For this purpose, Barrewer does heteby mongage, grant and convey 10 Lender the following described property located in

Co0K

Caunty, {llinois:
UHIT S7-3 TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTLRIZST IN THE COHMCH

ELEMENTS I[N THE COUNTRY HOMES AT COBBLER'S CROSSING, A3 GULIHEATED AND OEFINED
IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 89-518805 A3 AMENGED FROM TIHME

TC TIME, LOCATED IN COBBLER"S CROSSING UNIT 5. BEING A SuPUIVISION [N THE SOQUTH

il 172 OF SECTION 7, TOWHIHIP 41 HORTH, RANGE 9, EAST OF THE (RIPD PRINCIPAL
-3 MERIDIAN, ACCORUDING TO THE PLAT THEREQOF RECORNED AS DOCUMENT HUMBER B9-3288B13,
E IN COOK COUNTY, ILLINGIS.
>~ PIN: 06-07-400-012-1155
}—-ﬂ
=
=2
8 which has thc address of 629 CUBBLESTONE COURT [ ELGIN 1Swzeet, City),
llinois 60120- ("Propenty Addiess™), .
o
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TOGETHER WITH all the improvements now or hcrealter erecied on the property, and all casements, appurnicnances, and
fixiures now or hercafter a part of the property. All replacements and additions shall 2lso be covered by this Sceurity Instrument.
Ail cf the foregoing is referred 1o in this Security Insuwument as the "Propeny.”

BORROWER COVENANTS that Bormower is lawlully scised of the estate hercby coaveyed and has the right 10 mongage,
graint and convey the Property and that the Propenty is uncncumbered, except for encumbeances of record. Borrower warrants and
will defend generally the title 1o the Propenty against adl claims and demands, subject 0 any encumbrances of record.

THIE SECURITY INSTRUMENT combines unifoun coverants for pationsl use andé non-uniform cavenants with fimiied
variations by jurisdiction t0 constitule n uniform sccurity instrurcent covering real property,

UNIFORM COVENMNANTS. Borrower andd Lender covenant and agree as follows:

i. Payment of Principal and interest; Prepayment and late Churges.  Bomower shall promply pay wiien duc the
principal of and interest on the debe evidenced by the Nole and any prepaymerit and Jate charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcc! o applicable law or 1o a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc duc under the Note. until the Note is paid in {ull, a sum ("Funds™) fos: {a) yearly laxes
and asscssments which may atiain priority over this Secanty Insitument as a lien on the Prapenty; (b) yearly leaschold payments
of ground reats on the Property, if any; (¢) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, if any; and () any sums payablc by Borrower (0 Leader, in accordance with the
provisions of paragraph 8, in Heu of the paymenl of mortgage insurance premiums. These iiems are calicd "Escrow lems.”
Lender may, o any sniz, collect and hold Funds in an amount not 1 cxceed the maximum ameunt a fender tor a foderally related
mongage loan may sugnire for Bomower's escrow account under the federal Reaf Estate Sctilement Procedures Act of 1974 as
amended {tom time wome, 12 US.C. Section 2601 ef seq. ("RESPAT), unless another law that applics to the Funds scts a lesser
ameunt. If so, Lender ina: ot any Ume, collect and hold Funds i an amount not o cxceed the lesser amount, Lender may
estimnate the amount of Fusids Jue on the basis of current sfata and reasonahlc estimates of expenditures of future Escrow ltems or
atherwise in accordance with appl cable Iaw,

The Funds shall be hekd in an/mstitulion whose depasits are insufed by a lederal agency. instrumentahity, or eatity (ncluding
Lender, if Lender is such an institation) or in any Federal Hoine Loan Bank. Lender shall apply the Furds 1o pay the Escrow
hems. Lender may not charge Boroorver for holding and applying the Funds, annually analyzing the escrew accounl, or verifying
the Escrow Hems, undess Lender pays Beaawer interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower w0 ray a one-time charge for an independent real estale wax reporting service used by
Lender in connection with this loan, unless apricobic law provides otherwise. Unless an agreemernt is made or applicable law
reguires inwrest to be paid, Lender shall not b required to pay Borrower ary interest or camings on the Funds. Bammower and
Lender may agree in writing, however, that interest shafl be paid on the Funds. Lender shall give o Borrower, wiihout charge, an
annual accounting of the Funds, showing credity and ¢'coits o the Funds ard the purposc for which cach debit 1o the Funds was
madde. The Funds are pledged as additional security for o'l sims secured by this Security Instrument

If the Funds held by Lender excoed the amounts permi ted 10 be held by applicable taw, Leader shall account to Borrowes for
the cxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any ume is
not sufficient 0 pay the Escrow liems whea duc, Lender may co potily Bormower in wniting, and, in such case Borrower shall pay
o Lender the amount necessary 0 make up the deficiency. Boarower shaill make up the defliciency in ne more than twelve
monthly payments, at Lender’s sole discreiion.

Upon payinent in {ull of all sums secured by this Security Instrurcent, Lender shall prompdy refund (0 Borrower any Funds
heid by Lender. I, under paragraph 21, Lender shatl acquire or seil the Propernty. Lender, prior o the acquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition orcale as a credit agamst the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payiasnts roceived by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges duc under the Note: saload, to amounts payable under paragraph 2;
third. <o intceest due; fourth, to principal due; and last, 1o any Iate charges duc under ihe Note.

4. Chavges; Liens, Bomower shall pay all taxes, assessments, charges, fines and Amrositions attribulable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaly pay them an time directy to the
person owad payment. Barrower shall promptly furnish 1o Lender gl1 notices of amounts 1o-ve pzid under this paragraph. [f
Borrower makes these payments dicectly, Borrower shall promipiiy fumish to Lender receipts evidending 1h¢ paymenis.

Borrower shall prompily discharge any licn which has priority over this Secunly Instrument unsas losrower: (@) agrees in
writing 10 the payment of the obligation securcad hy 1the licn in @ manner acceptable 2o Lender; (1) contesss in good faith the lien
by. or defends against enforcement of the lien in. legai proceedings which in the Lender's opinion Grerite o prevent the
enforcement of the fien: or (¢} sccures from the hoMer of the lien an agreement satisfactory to Lender suboriu ting the en o
this Security Instrument If Lender detcrmines that any part of the Propenty is subject o a licn which may anain-priority over this
Secusity Instrument, Lender may give Borrowser a notice identifying the lien. Borrower shall satisfy the licn or 1ake onc or maore
of the actions sct forth above within 10 days of the giving of notice.

Form 3 430
q -GR[IL} 212 CFC (3/53) Page 201 d takia: -




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improveinenis now exisiing or herenfier crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other havards, including floeds or
Nooding, for which Lender requires insurance. This insurance shalf be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1© mainwin covemage described above, Lender may, at Lender's oplon, obtain
covemge 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a siandard mongage clause. [.ender shall
have the right 10 hold the policics and renewals, I Leader requires, Borrower shall prompily give 1o Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proofl of loas if not made prompily by Borrower,

Unless Lender and Bormower othierwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Propenty dasanged, if the restoration or repair is sconomically feasible and Lender's security is not lessencd. [T the resloration or
repair is not cconomically feasible or Lender’s security would be [essened, the insurance prroceeds shall be applicd 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid @ Borrower, If Borrower abandons the
Property. or docs not answer within 30 days a notice from Leader that the insurance carrier has offered 16 settde 2 claim, then
Leader may ccliect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property or o pay sums securesd
by this Security Instrurcent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 200! Forrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postponce
the due date of the monitiiy payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquircd by Lender, Borrower's right to any insurince policies and proceeds resulting from damage io the
Property prior 0 the acquisrion shall pass to Lender 1o the cextent of the sums sccuredd by this Sccurity Instrument irmmediastely
prior o the acquisition.

&. Occupancy. Preservation, (vaintenance and Proteciion of the Property; Borrower’s Loan Applicatim; Leaseholds.
Bomower shail occcupy, csblishk, and use the Proporty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continez o occupy the Property as Borrower's principal residence for at feast one year afier the
date of occupancy, unless Lender otierwise agrees in wriling, which consent sindi not be unreasonably withheld, or unless
extenuating circumstances exist which arz beyvoed Borrowei's conrol. Borrower shafl not destroy, damage or impair the Property,
aliow the Property o deteriorate, or commi wasic on the Properly. Boarrower shall be in default of any forfeiture action or
proceeding, whether civil or criminal, is begun that i Lender’s geood faith judgment coufd result in foriciture of the Property or
otherwise materially smpair the lien created by this Security Instrument or Lender’s security interest. Bomower may cure such a
default and reinstate, as provided in paragraph 18, bv causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination. precludes forfeiture 5f tic Borrower's inlerest in the Property or other material impainment of
the lien cecated by this Scourity Instrument or Lender’s scol -3ty interese. Borrower shall afso be in default if Borrower, during the
foan application process, gave matcrially false or inaccurate (nformiation or statements o Lender (or {atied to provide Lender with
any tnaiterial information} in conncction with the loan evideiced 'by the Nole, including, but not limited to, represcntatinns
concemning Borrower's occupancy of the Prapernty as a principal wesiaence. H this Security Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquises £22 title to the Propenty, the leaschold and the fee title shall
not merge anless Lender agroes 1o the merges in wriling.

7. Prote_tion of Lender's Rigkts in the Property. If Borrower fails o perfonm the covenanis and agrocinents comained in
this Scourity Instrument, or there is a legal proceeding that may significantiy ‘affect Lender’s rights n the Propernty {such as a
proceeding in bankruptcy. probate, for condemnation or {orfciture or o enfores aws or regulations). then Lender may do and pay
for whaicver is accessary to prowesl the value of the Property and Lender’s righis in uye Property. Lender’s actions may include
paying any sums sccurca]l by a lien which has priority over this Security Instrumen’] appearing in court, paymg rcasonable
attorneys® fees and enlering on the Propenty to make repairs. Although Lender may <a'ic action under this paragraph 7, Leader
does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Bomrower secured by this Security
Instrumeat. Unless Barrower and Lender agree o other terms of payment, these amounts challbear inerest from the date of
disbursement at the Nale rate and shall be payable, with interest, upon notice from Lender to Boriny/es requesting payment

8. Mortgage Insurance. If Lender required moitgage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the preminms required o maintain the mortgage insurance in eficct /(6 for any rcason, the
‘mongnge insurance coverage requircd by Lender lapses or ceases to be in effect, Bormower shall pay b2 riemiums required to
obtain coverage substantially equivalemt 10 the morigage insurance previously in effect, a1 a cost subsandzie equivalent io the
cost 10 Bomrower of the mortgage imsurance previously in efiect, from an alicrmate mongape insurer appioved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach montn ¢ sum cqusl (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuramnee coverage lapsed of ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of morigage insurance. Loss reserve
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payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requiredd to mainain mortgage insurange in effect, or to pravide a loss reserve, untf the requircement for martgag:
insurance cnds in sccordance with any writlen agreement between Borrower snd Lender or applicable jzw.

9. Inspection. Leader or its agent may make reasonable cntrics upan and inspections of the Property. [.ender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable canse for the inspection.

tG. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
candemnation or olher mking of any part of the Propenty, or Tor conveyance in licu of condemnation, are hereby assipned und
shial! be paid w Lender.

~In the event of a otal wking of the Property, the procecds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. {n the event of @ partiil taking of the Propenty in which the {air market
valuc of the Property immediately before the aking is equal to or greater than the amount of the sums secured by this Security
Instrument tmmediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sccuredd by this
Securiiy Instnment shall be reduced by the amount of the procecds muitiplied by the foliowing fraction: (a) the 10tai amount of
the swms scoured immuediately before the taking, divided by (b) the fair markel vaiue of the Property immediately before the
taking. Any balance shall be paid 0 Borrower. in the cvent of a panzal wking of the Property in which the fair market value of the
Propenty immediatctvobefore the wking i less than the amount of the sums sccured invredisicly before 1he making, uniess
Borrower and Lend’cv o herwisc agice in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums sccured by this Scranity {nstrument whether or not the sums arc then due.

Il the Propenty is abiendoncd by Borrower, or if, after notice by Lender 10 Borrower that the condemnior offers 1o make an
award or scitlc a claim foirdunages, Bomower fails to vespond 1o Lerder within 30 days afier the daic the notice is given, Lender
13 authorized 1o collect and s’y the procecds, al ils aption, cither 10 restoration or repair of the Propenty or o the suirs secured
by this Sceurity Instrument, whetiizror ot then duc.

Unless Leader and Borrowerothawise agree in writing, any application of proceeds 1o principal shatl not extend or postpone
the dne date of the monthly paymenis cforred 10 i paragraphs | and 2 or change the amount of such paymients,

11. Borrower Not Released; Furbear»nce By Lender Not a Waiver. Exiension of the time for payment or modification
of amonization of the sums secured by illis Secanty Instrument granicd by Leonder 1o any successor in interest of Barmower stall
ol operate o release the liability of the origmal Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor ininies st or refuse o exiend time for payment or otherwise modify amonrtizaticn of
the sums secured by this Security {nstrument by rcasen of any demand made by the originai Borrower or Borrower's successors
in intercst. Any forbecarance by Lender in exercising’ ary right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sever.‘ Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benchi the euccessors and-assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall De joint and several. Any Borrower who co-signs this Secunity
Instrument but does not exccule the Note: (a) is co-signing s Soowrity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty/frstrument; (b) is not personally obligated to pay the sums
secured by this Sccurily Instrument; and (c) agrees that Lender and wny’other Borrower may agree to eatend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrumeat or the Nolc without that Barrower's conscat.

13. Loan Charges. If the loan secured by this Security Instrumeni ¢ se.bject t6 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colzcied or 10 be collected in connegtion with the loan
exceed the pennitted limits, them: (a) any such loan charge shall be reduced by thi anount necessary 10 reduce the charge w the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded penratted limits wiil be refunded 1o Borrower.
Lender may choosc 1o make this refund by reducing the principal owed under the ixote or by making a direct payment
Borrowcer. If a refund reduces principal, the reduction will be wreated as a partial prupavinent wittout any prepayvment charge
under the Note.

i4. Notices. Any natice (0 Borrower provided for in this Security Instrumenl shalt be giver-by delivering it or by mailing it
by [irsi class mail unless applicable law rcquires asc of another method. The nouce shall be dirctied 10 the Propeny Address or
any other address Borrowcer designates by notice to Lender. Any niotice 10 Lender shall be given by tost class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided lor in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given ax provided in this parigriob.

15. Governing Law; Severability. This Sccurity Instrument shaii be governed by federal jave _upf the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Inftruatent o7 the Note
conflicts with applicablce law, suich conflict shall nol affect other provisions ol this Sccuriy Instrament or the Icv: which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrumen) and the Note are declared w0

be severabic.
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16. Borrower's Copy. Borrower shall be given nac conformed copy of the Note and of this Security Instrumceni.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any indcrest in it is
sokl or transferred (or if a benelicial interest in Barrower is sold or transferred and Borrower is oot a naiural person) without
Leacer’s prior writlen consent, Eender may, al its option, require immediatc payment in ful! of all sums secured by this Sccurity
Instiument. However, this eption snall noi be exercised by Lender if exercise is prohibiicd by federal law as of the date of this
Securiiy Instrument.

I Lender ¢xercises this option, Leader shall give Bortower nolice of acceleraiion. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Barrower must pay all sums sccured by this Security
instrument. If Borrower fails 1o pay these sums prior to the expiraiion of this peniod. Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Bomrower mects certain conditions, Borrower shali have the right 10 have
coforcement of this Sccurity Instrument discontinued m any tme prior 1o the carticr of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Propenty passsuant (o any power of sale contained in this Sceurity
Instrument; or (b) ehiry of a judgmeni enforcing this Sccurity Instruinent. Those conditions are that Borrower: (a) pays Lepder ali
sums which then wounld be due under this Sccurity Instmiment and the Note as if no acceleration b (x:currm}; (b} curcs any
default of any ather covenanis or agreemenis; (€) pays all expenses incurred in enforcing this Security Instrament, including, bul
not limited o, reasonable attorneys’ fecs; and (d) takes such acuion as Lender may reasonably reguire 0 assure that the lica of this
Sccurity Instruiment, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by this Sccurity
Instnsmcnt shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as if na acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under priagraph 17,

19. Sale of Noe, “hange of Loan Servicer. The Notc or a partial interest in the Note (logether with this Securily
Instrument} may be soli une or more times without prior notice to Borrawer, A sale may result in o citange in the enlity (known
as the "Loan Servicer™) vt coliccts manthly payments due under the Note and his Sccunty Instnument. There also may be one or
more changes of the Loan/3<rvicer unrclated to a sale of the Nate. If there is a change of the Loan Servicer. Bormower will be
given written notice of the Cchyhige in accordance with paragraph 14 above and applicable law. The notice walt state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wiil also contamn eny other
informaticon required by applicatlc law.

20. Hazardous Substances. " Bosrower shall not cause or permit the presence, use, disposal, storage, or relcase of eny
Hazardous Substances on or in thc Prororty. Borrower shall not do, nor allow anyone ¢lse o do, anything affecting the Property
that is & violation of any Environmcatal Law. The preceding two senicnces shall not apply to the presence, usc, or storage un the
Property of small quantities of Hazardovs Sabstances thal are generally recognized to be appropriale 1o normal residential usecs
and to mainienance of the Property.

Borrower shall promptly give Lender writternotice of any investigation, chim, demand, lawsuit or other action by any
governmental of regulatory agency or privale plurty ‘nvolving the Property and any Hazardous Substance or Environmental Law
of which Bommower has aciual knowledge. If Boroyaes leamns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Suost.nce alfecting the Property is necessary. Borrower shall prompily ke all
nacessary remedial actions in accordance with Envirouricntal Law.

As uscd in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or harzardous substances by
Environmental Law and the following substances: gasoling, kerosene, other Nammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, maierials containing ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmentzal Law™ means federal taws and laws of the jurisdiction where the Property is located thae relawe
o hcalth, safety of environmental proiection.

NON-UNIFORM COVENANTS. Bonawer and [ender further covernant and agree as follows:

21. Acceleration; Remedies. Lender shall give notive to Borrower pitor 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not /prer to acceleration under paragraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the defupit:{b) the action required to cure the default; {c)
a date, not less thun 30 days from the date the natice is given to Borrower, by which the defauit musi be cured; and (d)
that tailure to cure the default on or before the date specified in the notice o ay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Prenerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and (oreclosure. If the deZault is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment i full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument hy judicial proceeding. Lender
shat be entitled to collect all expenses incurred in pursuing the remedies provided in this paragreoh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesss ¥as Security Instrament
Borrower shall pay any preparation and recordation costs permitied under sizie law.

23. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 1]
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24. Riders to this Security Instrument. [ onc or more riders are cxccuted by Borrower and recordes) together with this
J Sccurity Instnuiment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants ané ancnients of this Sccurily Instrument as if the rider(s) werce a part of this Sceurily Instrumenl
{Check applicabic box(esy;]

() Adjustable Rate cder(s) £X] Condominium Rider 114 Family Rider

] Graduacd PaymeaniQider [ 7 Planncad Unit Pevelopment Rider [} Biweckly Payment Rider
f_1 Ballvon Rider [ ] Rate Improvement Rides ] Sccond Home Rider
[ v.A. Rider (] Other(s) [specifv]

BY SIGNING BELOW, Borrawer accep’s and agrees to the terms and covenants contained in this Socurity Instrument and in
any rider{s} cxecuted by Borrower and recorded pvith L

wilncsses:
: . — (Scal)
MARY E. D% -Borrower
(Seal)
- -fBorrower
(Scal) X (Seal)
-Borrower -formmower
STATE OF ILLINOIS, C ¥ Ccunty ss:
1, ol d-%w"a’“q' & , a Notary Public in and for‘szid ounty and staic do hereby certify that
TN AL A & De ,3,6/ . Lo i CLAMQ-CL T G
{ n , personally known o me to be thesame pcrs:on(s) whose name(s)
subscribed to the farsgoing instrument, appeared before me this day in person, and acknowledged $sat S he
signed and delivered the said instrument as ¥\ € ¢ frec and voluntary act, (or the uscs and purpo€s therein set fonth,
Given under my hand,and olfigialseal ghis. o 24 ST dayof Gy (S

. _ %  “OFFICIAL SEAL" ™ b )m
My Commission Fxnimf Carolyn Ritten > - . /A~

« Natary Public, State of {llinois P Notsry Public (

¢ Xy Commicsinn Expiret 5125067

‘This Instrument was piepared by Preparedsby s Ex SWIATER

@; -BH(IL) o212y CFC {3/93) Fageto! 8 ‘ Form 3014 9/90




UNOFFICIAL COPY




SRR
D N

HE ST e L. =, B RSt VLN e T

UNOFFICIAL COPY

WHEN BRZCORDED MAIL TO:
AMLRICA'S LIIOLESALE LENDER
PO LOX 7024
PASADENA, CAL'-OINIA 91109-8074

LoaN®: 9250356 Lo
ESCROW/CLOSING 8 51395259

Preparad by L. EWIATER

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nuade this 31 day ofMarch . 1994 . and
is incorporated inw and shall be deemed o/ amwend and supplement the Morngage. Deed of Frust or Security Decd
{the "Sccurity Insarument™) of the sume date gawvea ty 1he undeniigned (dhe "Bormower™) w0 secure Borrower's Note ©

AMERICA'S WHOLESALE LENODER, A HEW Y.iPK CORPORATIGH
(e “Lender™)

of the same daic and covering the Property deseribed in (he Security Instrument and focated at:

625 COBBLESTONE COURT ELGIN, IL 60120-
[Propeny ~dd ez
The Property includes a unit in, wgether with an undivided nrirest in the common clements of, a condominium

project known as:  COBBLER'S CROSSING

[Name of Condominium Projec |
{the "Condominium Project™). If the owners association or ciher entity whiza atis for the Condominium Project (the
"Owners Association”™) holds title 1o property lor the benelit or use of its niembess or sharcholders, the Property also
includes Borrower's inlerest in the Owners Association amd the uses, proceeds 7ol benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanniz Mae/Freddie Mac UN.rOAM INSTRUMENT
Page 10l 2 Form 3143 mga
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LOAK $#: 9250350
CONDOMINIUM COVENANTS, In addiion to the covenants and agrcements made in the Scxumy

Instrument, Barrower and Leades further covenant and agree as {otlows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomunium
Project’s Constituenl Decuments. The "Coastituent Documents” are the: (i) Dexclaration or any other document which
creates the Condominium Projecy; (i) by-laws: (i} cosle of regulations; and (v} other equivaken! documents. Borrower
shall prompily pay. when due, alf dues and asscssments imposed purssant 1o the Constituent Documemis.

B. Hazard Insurance. So [ong as the Owners Associstion maintains, with a gencrally accepiod insurance
carricr, a “mesics” or "hlanket™ policy on the Condomimum Project which is salisfoctory (0 Lender and which provides
msurance coverapce in the amounts, for the periods, and against the hazards Lender requires, including fise and bazards
included within dic torm “cxtended coverage,” then:

(i) Lcnier waives the provision in Uniform Covenant 2 for the moninly payment (o Lender of the yearly
premiom instalimen’,, (oo hazard insurance on the Property: and
(iiy Bormov'ee's obligation undies Uniform Covenant 5 {0 maintain hazard insurance coverage on the
Propeny is deemed satisiies) (6. 2he oxtent that the required coverage is provided by the (Jwners Association mhcy

Borrower shali give Lenvder prompl notice of any lapse i required Tugrd tnsurance coverage.

In the event of a distridw sn of harard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whetker o the unit or (o coinmon clements, any procecds payable to Borrowes are herehy assigned and shali
be paid w Lender for application o-2ic sams sccured by the Sccunity Instrument, with any excess paid 1o Borrowes,

C. Public Liability Insurance. Braower shall take such actions as may be reasonable 0 insure that the
Gwners Association maintains a public labitivy insurance policy acceptabie in form, amount, and exteat of coverage to
Lernder.

B, Condemnation. The proceeds of iy award or clain for damages, direcl or consequential, payable o
Borrower in conhection with any condempation. ol zidher taking of all or any pan of the Property, whether of the unit
or of the common ciemeats, or for any conveyvance ia licu of condemnation, are herchy assigned and shall be paud 1o
Lender. Such procecds shall be applicd by Lender 10 /e sums secured by the Scournity Instrument as provided in
Uaiform Covenant 1.

E. Lender’s Prior Consenl. Borrower shill not, exCep. after notice to Lender and with Lender’s prior writicn
conasenl, cither partition or subdivide the Property or consent i

(i} the abandonment or termination of the Condorariam Praject, cacept for abandonment or lcrmination
roquircd by law in the case of substantial destruction by fire O other casuwally or in the case of a laking by
catidemnation or cmincrnt dorain;

{i}) any amendment 10 any provision of the Constilucin Docrments if the provision is for the cxpress
bencetit of Lender;

(i) termination of professional management and assumpGonof sclf-managemoent of the Owners
Association, or

(iv) any action which wouki have the effect of rendering the rablic liability insurznce coverage
maintained by the Owners Association unaccepiable to Leader,

' orm 3 4(('!, rag
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LOAYM #: 9250350

- F. Remedies. i Bormower does not pay condominium dues amnd assessments when due, then Lender moy pay
 them. Any amounts disbursed by Lender under this pamgmph F shall become additional debt of Borrower sccuied by
the Secunty Instrumenl. Uniess Bormower and icader sgree to other terms of paymenl, these amounts shall bear
intesest from the date of disbursement @ the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts pnd agrees o the lerms and provisions conigined in this Condominium
Rider.

(Scal)

- Jerrowes

NARY E. DYE

{Scal)

- Bortower

(Scal)

~ Borrowsr

= (Scal)

- Buarower

[Space Helow This Line Reserved for Acknow!e dgmant’
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