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, THIS MORTGAGE (Sccurity Instrument™ is giver on March 25 _ N TR
‘The Mortgagor s STl - ’ . )
‘" WILBERT SMITH and ETHEL ALLEN-SMITH, his wife

ta
AR} o

) whuse address is 1623 SOUTH 14TH AVENUE, MAYW0OOD, Illinois 60153
R B I S T A N ‘ :  (Borrower™). This Security Insirument is given lo .
Z2ist Centruy Capital ‘Inc. a Delaware Corporation . 'DEPT-01 RECORDING -
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INTERCOUNTY TITLE |

. ) $29,00
! . 760014 YRAH 1335 D4/08/94 11c)4:00
e T TIL o R NBONRTL S
e e o B NN I 2 COOK CQUNTY RE{URDER

which is organized apd oisting under the laws of Ilidnots 00 and whose
_addressis ML N Y T S . ) :

165 3 MAIN ST , Barrington, Illinois 60010 . . S
ot T G aars b O B Y R o R . -

(Lender™). Borrower owes Leader the principal sum of
SEVENTY-FIVE THOUSAND SEVEM HUNDRED TWENTY-TWO and NOJ100 ' o o
Dgllars {U.S. 5 75,722.08. This deki is evidenced py Borrower's note dated the same date as this
. Security Instrument (Note™), which proddes for monthly payments, with the full debt, if not paid carlier, duc and
_payabld on Apxil 1, 2024 . ‘rhis Security Instrument secures to Lender: (a) the repayment of the debt
U evidenced by the Mote, with interest, and all sipivals, extensions and modifications; (b) the paymeat of all viher sums,
with interest, advanced under paragraph 6 o proreed the security of this Security Instrument; and (¢} the performance
" of Borrawer’s coveaants aed agreements under th’s Sceurity Instrument and the Note. For this purposce, Borrower does
hereby mortgage, grant and convey to Lender, with powe-of sale, the following described property locaied in
s Coak e e N I bolserr i RS o T o County, WMinois
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T which has the address of 1623 SOUTH 14TH AVENUE, MAYWOOD o S o . [Streer, Ciry}, -
- Minois 0 60153, 7 0 0 U kp Code), (Property Address)y _ RS T

TOGETHER WiTH all the improvements now or hercafter erected on the Property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fitures now or
hereafter a pan of the property. All replacements and additions shall atso be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the "Property.” -

. BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveved and has the right to
- morlgage, graat amd convey the Property and that the Propetiy is uncncumbered, except for encurabrances of record.
Borrawer warrants and will defend generally the title Lo the Properly against all claims and demands, subject to any
cacumbrances of record. 5 ;L e e e - . - . .

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principal of, and intcrest
on, the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Pu:m;ehls of Taxes, Insurance aud Qther Charges. FBorrower shall inclide in cach monthiy

payment, together with the principal and intercst as set forth in the Note and any late charges, an installment of any (a .
taxes and special assessments levied or to be levied against the Property, (b) lcasehold payments or ground rents en the Te
Property, and (<) premiums for insurance required by paragraph 4. : .
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Fach monthly insinlluJﬂN: E E IIC)IA al G\ a[:; lh;Ymnmil amonnls, as 'ﬂ:asun:-.hg'

cstimated by Lender, pius an amount suflicicnt 1o maintain an addilional balance of not more than ane-sixth of the estimaisc
.;‘,amqugg.s. The full ansual amount for cach item shall be accumulated by Lender within a period cuding one month before an
item’ soold become delinguent. Lender shail hold the ameunts coliccted in trust to pay items {a), (b), and (¢} before they

become delinquent.

IT at any time the totat of the payments held by Leader for stems (a), (b), and (c), torether with the fuivure momhly
payments for such items pavable to Leader prios fo the'due dates of such items, excecds by more than one-sixth the estimated
amount of payments required 1o pay such items when due, and if pavments an the Note ate current, then Lender shall cither
refund the excess over one-sinth of the estimated payments or eredit the excess over one-sivth of the estisazted pavments to
subscquent paymeants by Borrower, at thz option U|[ Bosrower. If the total of the pavments made by Borsower for item (a), (b)),
or (c) is insufficient to pay the item when due, then Borrower shall pay 10 Lénder any amount necessary to make up the
deficiency on or before the date the item beeomes due. ’ )

Ac used in this Security Instnmoent, "Scererary” means the Sceretary of Houstog and Utban Development o1 his or her
designee. In any year in which the Lender must pay a mortgage insurance promium to the Scoretary then cach monthily
payment shall also include cither: (i) an installment ef the annual mongage insarance premium to be paid by Lender 1o the
Sccretary, or (1) 2 monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held v the
Scerctary. Each moathly instadlment of the mortgage insurance premium shall be o an zmount sufficient s accumulate 1he full
annval mortgage insurance premium with Lender one month prior to the date the full annual mongage msurance premium is
due to the Seerctary, or Hf this Sccurity Instrument is held by the Secrctary, each monthly chatge shall te in an amount cgual o
ong-twelith of one-hall pereent of the outstanding principal balance due on the Note. B .

I Borrower senders (o Lender the full pavment of all sums sccured by this Scecunity Instrument, Borrower's account
shall be credited yin the balunce aemaining Tor ol installments for Hems (a), (b), and {¢) and any mongage nsstance
premium instatlziencdnat Lender has not become obligiated (o pay 1o the Secretary, and iender shall promptly refund anv
excess funds to Borrower. Immcediately prior 10 a foreclosure sale of the Propetty ar its acquisition by Lender, Buower's
account shall be crediled with any balance remaiaing for all installments for items (a}, (b), and (c). ’

3. Application of Puyrients. ANl payments undez paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage wsourance premivm to he patd by Lender 1o the Seerciaty o to the monthly charge by the
Secretary msteact of the mont Sotigage insurance premiom;

Sccond, to any taxes, speecial assessments, Icaschold payvments or ground rents, and fire. flood and other hazurd
INSUFANCE premiums, as rcquircd';

Third, to interest due undes/cne Note:

Fourth, to amortization of the principal of ihe Note:

Filih, (o late charges duc under the'Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Properiy, whether now in
existence of subscquently erected, apainst any bazards, castialtics, and contingencies, including fire, for which Lender requires
insurance. Thes insurance shall be maintained i fac amounis and Tor the periods that Lender requines. Borrower shall also
msure /il improvements on the Property, whether ndvasin existence or subsequently erected, acisins ﬁoss by floods to the extent
reguired by the Scerctary. All insurance shall be carred vith companics approved by Lender. The insurance policies and any
rencwals shalt be held by Lender and shall include Joss plrable clauses in favor of, and in a form acceptable 1o, Lender.

In the cvent of loss, Borrower shall give Lender immdiane notice by mail. Lender may make proof of loss if no! made
promptly ht Borrower. Each insurance company concerned e _her<by authorized and directed 10 make payment for such loss
dircctly 1o Lender, instead of 10 Bosrower and to Lender jointly. A or any part of the insurance proceeds may be applicd by
Lender, al its option, cither (a) to the reduction of the indebtediids under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and theo 'O prepayment of principal, or (b) 1o the restoration or
repair of the damaged property. Any application of the proceeds to the pincipal shall not extend or postpene the due date of
the menthly payments which are releried to in paragraph 2, or change thic amount of such paymenis. Any excess insurance
proceeds over an amount reguired to pay all outstanding indcbicdness unyier-the Note and this Sccurity Instrument shali be

paid 1o the entity legally eatitied thereto.

In the event of lToreciosure of this Security Instrument or other transfes of tidle 1o the Property that extinguishes the
tndebtedness, al! right, title and interest of Borrower in and o insurznce policies 1/tasce shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borcine’s Loun Application; Eeascholds.
Borrower shall cccupy, cstablish, and use the Property as Borrower's principal 1esidencs’ within soay dave aflter the execution
of this Scecurity Insiriment and shadl continue (o occupy the Property as Borrower's principatoesidence for at least one yvear
after the date of vecupancy, unless the Sceeretary determines this requirement will canse undue havdship for Borrower, or
unless exienualing circumstances exist which are bevond Borowes's control. Borrower shalbnotiG=Lender of any extenuating
ciccumstances, Borrower shall not commit waste or destrov, damage or substantially changd the Propernty or allow the
Properiy to deterjorate, reasonable wear and tear excepted. Lender may inspect the Propeity iloan Droperty is vacant of
abandoned or the loan is in defaull, Lender may take reasonable action to protect and presenve sisch/vaczant or abandonzd
Property. Bosrower shall also be in defaubt if Borrower, during Ihe koan application process, gave matcerially fales "o
inaccurate information or statements to Lender {or failed to provide Lender with any matenial mformation) in connectien
with the loan evidenced by the Note, including, but not limited e, representations concerning Borrowd s Ocripancy of the
serly as a principal residence. If this Sceurity Insirument is on a leaschold, Borrower shall comply withane provisions of

Pre
the {casc. 1{ Burroewer acquires fee title 1o the Property, the leaschold and Ioe title shall not be merged unless Lender agsees

to the merger in wriling.

6. Charges 1o Borrower and Protection of Lender's Righis in the Property. Borrower shall lpa)' all governmental or
municipal charges, ines and impaositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direcily to the entity which is owed the paymient. If faitlure to pay would adversely affect Lender's interest in the Properiy,
upon Lender's request Borrawer shall promptly furnish 1o Lender receipts evidencing these payments.

Il Borrower fails to make these pavments or the pavments scquired by pasapraph 20 or faikk 10 perform any other
covenants and agreemcnis contained in this Sccurity instrument. or there is a legal procecding thal may significantly alfect
Leader’s rights in the Property (such as a procecding in bankruptey, {or condemnation o1 1o enferee laws or regulations), then
Leader mav do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Proporny,
including pavment of taxes, bazard insurance sud other items mentioned in paragraph 2,

Anyv amounts disbursed by Lender under this paraseraph shall beconie an additienal debt of Besrower and be securcd
by this Sccurity Instrument. These amounis shall beas interest from the date of disbursement, at the Note rate, and al the

option of Lender, shall be immediately duce and payvalle.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of aay part of the Property, or for comveyance in place of condenmation, are hereby assigned
and shzall be paid 10 Lender to the extent of the fuli amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrumen:. Lender shall appiv such procecds o the reduction of the indebhiedness under the Note and this Sccority
Insirumzn:, fir<t to any definquent amounis applicd in the order provided in Paragraph 30 and then to prepayment of
principal.
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D 8. Feos. Lender may colleet foes and chasges authorized by the Secicliry. '

H 1 or }H‘ﬂt[ PMM the manthkly payments, which
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9. Grounds for Accelerution of Debt. : e
ta) Defaudt. Lender may, except as lisnited by regulations issued by the Scorctary i the case of payment
defaults, require immediate payment ia full of all sums secured by this Security Instrement il: .

{1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
privs to os on the duc date of the next monthly payment,or - 0 - L : A

. PTE4

(i} Borrower defaults by failing, far o period of thisty days, (o perlorm any other obligations contained in
this Security Instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in foll of all the sums sccured by this Securiny Instrument if:
(i¥ Al or part of the Froperly, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser ar granlee as his or her principal residence, or the
purchaser of grantee does so occupy the Froperty but his or her credit has not been approved in
accardance with the requirements of the Sccrctary,
{ey e Waiver, Il circumstances occur that wounld permit Lender to require immediate payment in full, but
Leader does not require such payments, Eenduer does not waive its rights with respect to subscquent events.

(dy Rigotations of HUD Secretory, In many crcumsiances repulations issucd by the Secretary will limit

Lender’s rights in the case of payment defaults 1o require immediate payment in tutl and foreclose s not paid.

This Sccursy tastrumen! daes not authorize acceleration or foreciosure if not permitied by regulations of 1he

seerctary!

‘ 10, Reinstatement. Breroaer has a oght to be reinstated if Lender has reguired immedisie payment in full because
of Borrower's failure to pay ar amount due under the Note or this Security ‘frzs:rumcni‘ This right applies even after
foreclosure proceedings are irstiuted, To reinstate the Sccurity Iostrument, Borrower shall lender in a lump sum alf
amounts required to bring Borrowes™s account current includiog, ta the exteni they are obligations of Borrower under this
Security Insirument, foreciosure casts and reasonable and customary attorncys’ ices and (‘IPCIISL‘S‘])H\I)CII}' assoctated with
* the foreelosure proceeding. Upon reirstatement by Barrower, this Security Instirument and tie obligations that it secuses
shall remain in effect as if Lender had norvcauired immediaie payment in full. Howeyer, Lender is not rci}uircd to permit

reinstatement it (1) Lender has aceepted eeinstatement after the commancement of foreclosure proceedings within two

cars immedisicly preceding the commenzoienl of a carremt foreciosure procceding, (i} teinstatement will peeclude
oreclosure on different grouads in the future, e (i) reinstatement will adversely affoct the priority of the lizn created by

- this Security Insteuatedt. R
_ 1L Borruwer Not Released; Forbearance /250 Lender Not n Waiver., Exiension of the time of paymcet or
maodification of amortization of the sums sccurcd by ‘his Security Instrument granted by Lender to zny successor it intcrest
of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successor in interest. Lender

shall not be required to commence proceedings agains: any successor in iaterest or refluse to extend time for payment or
othcrwise modify amortization of the sums sccured by this Yecurily Instrument by reason of any demand mace by the
vriginal Barrowcr or Borrower's successors in interest. Any-{orocarance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remaedy.
12. Successurs and Assigns Bound; Joint and Severul Liabitity: Co-Sighers, The covenants and agrecments of this
.. Seeurity {astruntent shall bind and bencfie the successors and assigps of Lendir and Barrewer, subject 1o the provisions of
" paragraph 9.b. Borrower’s covenanls and agreements shall be foint asd“several. Any Borrower whe co-signs this Sccurity
{nstrument but does not execute the Note: (a) is co-signing this Sceunty Instiament only to mertgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrisment: (b) is aot personadly obligated to pay the
suns sectired by this Security Instrument; and () agrees that Lender and acy sither Borrower may agree to extend, modify,
forhear or make any accommodations with regard 1o the terms of this Secursly lnstrumemt or the Note without that

. Borrower's consemt. . - . »

1o 11 13, Nofices., Any notice to Borrower provided for in this Sccurity Instrumed shall be given by delivering it or by
mailing it by first class mai ualess applicoble law requires use of arother melhod. Thie notice shall be directed 1o the
Property Address er any other address Borrower designates by notice to Leader. Any rotice to Lender shall be given by

. first class mail 10 Lender's address stated herein or any address Lender designates by naace to Borrower. Any notice
provided for in this Securily Instrumnent shatl be deemed to have been given (0 Borrower or .enecr when given as provided

in this paragraph. -

.. Governing Lawg Severability, This Sccurity Insteument shall be governed by federai 2avs and the faw of the

jurisdiction in which the Propeny is locaied. Tn the évenr that any provision or clause of this Secirity (nstrument or the
Note conflicts with applicable faw, sech corlitct shall ot affect other provisions of this Sceurity [nsfisinent or the Nate

- which can be given elfect without the conflicting provision. Fo this end the provistons of this Sccurityfnstrument and the
Note are declared to be severable, e ) T

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Sccurity Instrument.

16. Assigmnent of Rents. Borrower uacondilionally assigns and transfers to Lender all the remts and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and resenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s nolice 1o Borrower of
Borrower's breach of any covenant or agreement in the Scecurity Instrument. Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an
absohute assignment and not an assignmen for additional security only,

If Lender gives notice of breach to Boyrower: () all rents received by Boreower shall be beld by Borrower as
trustee for benefit of Tender only, to be applied to the sums secured by the ‘Securily Instrument, (l? Lendcer shall be
entitied to colleet and receive all of the rents of the Property; and (¢} cach ienanl of the Propeny shall pay all rents due

1606

f%z{:l

and unpaid to Lender or Lender’s ageni on Lender’s writien demand to the ienant. .
okl

Borrower has not exceuted any prior sssignment of the rents and bas ool and will not perfarm any act th
prevent Leader from exercising its rights under this paragraph 16

Lender shall not be required to enter upan, take conirol of or maintain the Properly before or after giving no -+ &
breach to Borrower., However, Leader or a judiciall[v appoinicd receiver may do 50 al any time there is a breach. Any
ai_)plical'mn of rents shall not cure or waive any defavht or invalidate any other right or remedy of Lender. This assignmemt
of reats of the Propeely saall terminate when ihe debt secured by the Security Instrument is paid in ull,
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Procedure. IT Lender requires  immediate payment in foll under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be emtiticd 10 collect al)
cxpenses Incurred in pursuing the remedies provided In this paragraph 17, iecloding, Bui not Hmited  to,
reasonnble attoraess' fees nand the cost of tite evidenee,

I8. Release. Lipon payment of all sums sccured by this Sceutity Instiumemt, Lender shall release this
sSceurity Tnstrument without charge to Borrowes. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,

Accelerntion Chisse/Serrower agrees that should this Sccurity Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereol, Lender mav, at
its option and notwithstanding/asything in Par.u_mph 9, require immediate pavment in full of all sums secured by this
Sccurity Instrument. A writlen siaterment of any authorized agent of the Secretary dated subsequent ta
60 days from the date herdofl de clining {0 insure this Security Instrument and the note secured thereby, shall be
deemed conelusive proof of such incngibility. Notwithstanding the foregoing, this option may not be excrcised by Lendes

when the unavailabifity of insurance 1s szciy due to Lender’s failure 1o remil a mortgage insurance premium 1o the
secrctary.

Riders to this Security Instrument If nne or more riders are exccuted by Borrower and rccord.d 10g clhrr
with this Security Instrument, the covenani=’ el cach such rider shall be ineciporated into and shall amend aund
supplement the covenants .'md agreements of (thit Security Instrument as if the ndu(%) were a part of this Security
Instrument. [Check applicable boxtes))

l 'Coznlominium Rider i l Gradusted Paviment Rider [:! CGirowing Equity Rider
D[’!anncd Unit Development Rider D()lhcr

y

{apicily)

BY SIGNING BELOW, Borrower accepts and agrees 10 thi: terms contained in this Sceurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
o) v
=5 '// C == _',"'/ % T2 . F s
j%/(,/l Pty A ety il (Seah)
WILBERT SMITH -Borrower
g Y/ .
“ - 7 LA 7
/7172?'/? / Q/?Z/ ’(’q 5’/‘7 %ca])
“BTHEL ALLERN- sm H -Botrower
(Scal) ) i LYo
-Borrower -Borrowe:
FUA Mongape - 1291 Pagc4of4 RAT 813 01067
STATE OF ILLINQIS, Cook County ss:

1, &_l A e CLL\.S ' R)'L{ U\. a Nolary Public in and for said county and state do hereby certify that
WILBERT SMITH and ETHEL ALLEN-SMITH, husband and wife

personally known to me to be the same person(s) whose nam(s) subscribed 1o the foregoing instrument, appe m.
before me thizs day in person, and acknowledged that  the y  signed and delivered the said instrument as thed
free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official scal, this 25<h dny of.. March k] 9 G4
A e S S
Pieasc return documen (o) —\'mm)- Sublic
This instrument was preparced bwv: : T v e
as prep - ; “'m:;;)::r‘f::,d_,.h..‘n}hw“ ‘t
MMy Commission expires: i 1o, &mqrm
21st Century Capital Inc. S
Aztn: Wholesale Dept. b S
L L e R ’ ‘.
3001 METRO DR FO recinsriye d
s . ‘N/a/m'_‘,i,’,‘”
Bloomington, Minnesota 55425 S O |

Amy Childers
X 1543)50D
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