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MORTGAGE

THIS IS A Fi5%ST MORTGAGE. LOAN NUMBER: 89806548
THIS MORTGACE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “S8ALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDIR'S -OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

R DEFINITIONS OF WORDS UGE!D) IN THIS MORTGAGE
{A) Security Instrument. Thic” Alortgage, which is dated MARCH 23, 1894,

will be callad the “Security Instrument’

{8) Borrower. MARK E. CRUIKSH/NK AND DEBORAH D. CRUIKSHANK,
HUSBAND AND WIFE

sometimes will be cailed "Borrower” and sometimes simply “"or "me.”

-
»

{C) Lender. WORLD SAVINGS AND LOAN ASSOLI ATION, A FEDERAL

ASSIGNEES, will be callad "Lender.” Lander is a Federal Savings and Loan Associztion which is
organized and axists under the laws of the United States. Lender's‘zddiess is 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 94612.

LEGHTEYC

{Di Note. The note signed by Borrowar and having the same czile as this Security

Instrumsent will be callad the “Note” The Note shows that | owe. Lender US.
$143,000.00 plus interest ! have promisad to pay this debt in monthiy payments and
to pay the debt in full by APRIL 15, 2024 . The maximum aggrege’e, principal

sum sacured by this Seacurity Instrument is $178,750.00.

(E} Property. The propearty that is descriced below in Section ill entitled "Dascription
of the Proparty” will be callad the "Property.”

{F) Sums Secured. The amounts described below in Saction I entitied "Berrower's
Transfer of Rights in the Property” somatimes will be called the "Sums Secured”

{G) Person. Any person, crganization, governmental authority or other party will be
called "Person.”

i. BORKOWER’'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject tc the tarms
of this Security Instrument This means that. by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if | tail to:

EE IR
"‘}{I" S
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by this Security IfSirument™cailed” th cored es.ncre@ing fulure advances made by

tander and any changes to the Secured Notes made with the written consent of Lender;

it pay, with iMarest, any amounts that Lender sperds under Paragrapnhs 2 and 7
peiow o protact tha value of the Property and Lender’s rights in the Property. and

iy  keep all of my other promisas and agreamants under thus Security Instrument,
the Secured Notes and any changes to the Sacured Notes made with the written consent of
Lender.

iR, DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Property dascribed balow.
lii The property which is iocated at 8309 HEATHER L ANE TINLEY PARK,
! L 60477 . - - » - -» - L - - -» » - - - - - - » - - - L] » " The 'aga{
description of the Property is attzched as Exhibit "A" which is made a part of this Security
Instrument This Property is callad the "Described Property.” .

REAL ESTATE INDEX MNUMBER: VOL:
27 35 223 005 147

(i) A% buildings an¢ other improvements that are located on the Dascribed

Property:
tiii; Al wigfits in other property that | have as owner of the Describad Property.
These rights are knowr #s easements. rights and appurtenances attached to the Property.

{ivi Al remiz or royalties and other income from the Described Property:

ivi  Afl minaral, ‘ot nd gas rights and profits, water rights and stock tnat are part
of the Oescribed Property:

{vi}y All rights that | J:ave in the iand which ites in tha streats or roads in front of,
behind or naxt to, the Describad Ploperty:

tviit AR fixturas that ara now ~r in the future will be on the Described Property or
on tha propserty dascribed in subsection’ iy of this Section:

viii} Al of the rights and property escribed in subsections (i} through (vi) of this
raction that | acquire in the future;

ix; AJ replacements of or additiors’ lo the property described in subsections (i
through (vii) of this Saction; and

(x} Al of the amcunts that | pay to Lender under Paragrapn 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHY- OF THE PROPERTY
| promise that () | lawfully own the Property: (i) 1. have the right 10 mortgage. grant
and convey the Property to Lender; and (i) there are no ouls’anding claims, charges. liens or
encumbrances against the Property, except for those which are-of public record

| give a general warranty of titte to Lender. This means that | wili be fully responsible
for any losses which Lender suffars becauss someone other than nwsalf has some of the
rights in tha Property which | promise that | have. | promise that | wii defend my ownership
of tha Property against any claims of such rights

COVENANTS

1 promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

i wil pay tc Lender., on time, all principal and interast dug under the Secured Notes

and any prepayment and lats charges duz under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’'s Obligetions
i will pay all amounts nacessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments. ground renis or mortgage insurance
premiums (f any)

(B) Escrow Accounts
(it Borrower's Obligaticns .
If Lender gives me written notice to do so. | will pay the amounts in

Paragraph 2{A} above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notaes.

MORTGACE-ADIUSTABLE "
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- . following ' ' -
- {a) One—twaelfth of the astimated yearly taxes and assessments on the
Property which undsr the applicable law may be suparior to this Security Instrument; plus

) One-twelfth of the estimated yearly laassehold paymants or ground rents
on tha Property, if any; plus

ic} Cne-twelfth o©f tha astimated vyearly premium for hszard insurance
covering the Property. plus

{d} One—-twelfth of the estimated yearly premium for mortgage insurance, if
any. :

I will give Lender all notices or bills that | receive for the amounis due under
this Paragraph 2.
- it Lender's Otiigations

1f | make my paymaents ta Lender. Lender will gstimate from time to time my

yearly taxes, hazard insurance premiums, assessments, Jeasehoid payments, ground rents and
mortgage insurance premiumns, which items wili be called the "Escrow items” Lender will use
-. existing assessments and bilis and reasonable astimates of future assessmenis and bills to
estimate e Escrow Items. The amounis that { pay to Lender for Escrow ltems under this
Faragraph 2 will be callad the "Funds”

lender may hold tho Funds. Except as describad in this Paragraph 2, iender
will usa the Fuawis tc pay the Escrow items. Lender will give to me, without charge. an annual
statemen: of FunZs activity.

Lenga’ may not charge me for holding or kesping the Funds. for using the
Funds to pay Escrow(itums, for analyzing my paymenis of Funds, or for receiving. verifying
and totaling assessmen’s and bills. However, Lendsr may charge me for these services if
Lender pays me interast or’ ithe Funds and if the law permits Lender to make such a charge
Lender will not be requirea-ic pay me any interest or earnings on the Funds unless aither (a)
Lander and | agree in writing. at-ue Wme i sign this Security Instrument, that Lender will pay
interast on the Funds; or (b) the iaw requires Laender to pay interest on the Funds

i} Adjustments to thse Fuids

if Landar's astimctas «f ha Escrow items are too high, the amounts that i pay
under this Paragraph 2 will be too large

If an excess of Funds remains \after all Escrow ltems have been paid and if !
am keaping all of my promises and agreseraents made in this Security Instrument. then | will
have the right to have the excess amount refunided directly to ma, if it excseds $25.00. or
cradited to my future monthly payments of Funas! Any refund or credit 1o which | am entitled
will be made once a yeaar.

if. at the time payments of Escrow’ jle/ns are due, Lender has not received
enough Funds to make those payments, | will pay fc/ lender whatever additional amount is
necessary to pay the Escrow ltems in fuli. | must pay tha? additional amount in one or more
payments as Lsnder may require.

wWhan | have paid ali of the amounts due unaer the Secured Notes and under
this Security Instrument, Lender will promptly rafund to me any Funds that are then being held
by Lender If, under Paragraph 27 bslow, Lender acquires the Fsospurty or the Propeorty is
sold, then immediately before the acquisition or sale, Lender will use ny Funds whichk Lender
is holding at that time to reduce the Sums Sacurad

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiras cthenwise, Lender will apply each of my pajtrants under the
Secured Notes and undar Paragraphs ! and 2 above in the following ora2’ and for ths
foilowing purposas:

First, to pay prepayment charges due under the Secured Notes;

Second. to pay any advances due to Lender under this Security Instrument:

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes:

Fifth, 10 pay deferred interast under the Sscured Notes:

Sixth. to pay principai due under the Secured MNotes:

Last. to pay late chargaes due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHRARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assassments snd any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

! will also make payments due under my (ease if | am a tenant on the Property and i
will pay ground rents {if any} due on the Property | wiil pay these amounts either by making
the payments to Lender that are describad in Paragraph 2 sbove or by making the payments

on tima to the Person owed them

ECOTEYG
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not been fuifiled is known as a lien. | will pramptliy pay or satisfy all hens against the
Property that may be superior to this Security Instrument However, this Sacurity iInstrument
does not raquira me to satsfy a superior jien if. iA) i agree, i writing, to pay the obligation
which gave risa to the superior lien and Lender approves in writing the way in which | agres
to pay that obligation; or {B) in good faith, | argue or defend against the supericr lien in &
lawsuit so that, during the lawsuit. the superior lien may not be enforced and no part of the
Property must be given up: or {C] | secure from the holder of that other lien an agreament,
approved in writing by Lender, that the lian of this Security Instrumant is suparior to the lisn
held by that Person If Lender datermiries that any part of the Properly is subject to a
superior lian, Lender may give to me a notice identifying the suparior lien. | will pay or saticfy
the superior lian or take one or more of the actions sat forth above within 10 days of the
giving of notice.
8. BORROWER'S GBLIGATION TO MAINTAIN INSURANCE

At my sole cost end expansa, | wiil obtain and maintain hazard msurance to covar all
buildings and other improvements that now are or in the future will be jocated on the
Property. The insurance must cover loss or damags caused by fire, harards normally covered
by “extended coverage™ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the pericds of time required by
Lender. | snay choose the insurance company but my choice is subject to Lender's approval
Lender may rat raefuse to approve my choice unless the refusal is reasonable. All of these
insurance poiiries and ranewals of the policies must include what is known as a Standard
Mortgages Cizuse to protect Lender. The form of all poficias and renewals must he
acceptabls to lancer Lender will have the right to hold the policies and renawsls. If Lander
requires, | will promgtly give Lender ail receipts of paid premiums and renswal notices that |

receive.

If | obtain eartha:zxe insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to tha Proparty or the Secured Notes and

which are not specifically -rgrurred by Lender, | wili name lLender as loss payse of any
procaeeds.
if there is a loss cor aamane to the Property, | will promptly notify the proper

insurance company and Lender. If 1(d¢ not promptly prova to the insurance company that the
loss or damags occurred. then Lendsr/may do sc

The amount paid by the insurance Company is callad "Proceeds” Any Procesds received
will be applied first to remburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then. at Lender’s option and in the order and proportion as Lender
may determine in its sole and absolute discreucn. regaragiass of any impairment or lack of
impairment of security, as follows (A} to the cxtent allowed by appiicabla law. to the Sums
Sacured in a manner that Lendar determines andior 1 to the payment of costs and axpenses
of necessary repairs or to the restoration of the roperty to a condition satisfactory to
Londer, such application to be made in the manner and a. the times as determined by Lender.

if t abandon the Prcparty or if | do not answer, within, 30 days, a rotice from Lender
stating that the insurance company has offered to settic 2 claim. Lender may collect the
Proceeds. Lender may use the Proceeds 1o repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is giver.

If any Proceeds are used to reduce the amount of princin=l.which | owe to Lender
under the Secured Notes, that use will not delay the due date or :hamnge ths amount of any
of my monthly payments under the Secured Notes and under Paragrapbs 1 and 2 above.
Howaver, Lender and | may agres in writing to delays or changes.

If Lender acquires tha Property under Paragraph 27 below ail ¢f riy rights in the
insurance policias will belong to Lender. Also, 2ll of my rights in any proceeds yshich are paid
becausa of damage that occurred before the Property is acquired by Lendar or sold wiil
belong to Lender. However, lLendars rights in those proceeds will not be greata) than the
Sums Saecured immediataly bafore the Property is acquired by Lender or sold

If | am required by lLender to pay premiums for mortgaga insurance, | wiil pay the
premiums until the requirement for morigage insurance ends according to my written
agreemsent with Lender o according to law.

6. BORAOWER'S OBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will kaep the Property in good repair. | will not destroy or substantialiy change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. [ will
not use, genarate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. 1 will indemnify. dafend and hold harmless Lender and its employees,
officars and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous wwasie or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfili my obligations under my
lease. | also agree that, if | acquire the fee title to the Property. my lease interest and the fee
title will not marge unlass Lendsr agreas to the merger in writing

MORYGACE-ADJUSTABLE i
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If: {A} | do not kesp my promisas and agreemants made in this Security Instrument. or

'(B} someaone. including me, begins 8 legal proceeding that may significantly affect Lender's

rights in the Property (such as a legal prcceeding in bankruptcy. in probate. for condamnation
or to enforca laws or regulations), then Lender may do and pay for whatever is necessary to
protect tha Lander's rights in the Property. Lendar's actions may include appearing in court.
paying reasonable attorneys’ fees and entering or the Propeorty to make repairs Lendar must
give me notice before Lender may take any of thesa actione. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations undar this Secunty Instrument

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interast rate in effect under the Securad Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so
Interost on each amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lander and | may agree in writing to tarms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with intarest

8. LENER'S RIGHT TO INSPECT THE PROPERTY
LenAde:. . and others authorized by Lendar, may enter upon and inspact the Property.

They must d& =0 in a reasonable manner and at reasonable times. Before or at the time an
inspaction is ‘muda, Lender must give me notice stating a reasonable purpose for the

inspection.

9. AGREEMENTS A2OUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lendzr all my rights: (A) tc proceeds of all awards or claims for damages
resulting from condemnaiion, eminent domain or other governmental taking of all or any part
of the Property; and (B) tc proceeds from a sale of all or any part of the Property that is
made to avoid condemnatior,. ariinent domain or other government taking of the property. All

of those procesds will be paid to-Landar.

If all of the Proparty is taker. the proceeds will be used to reduce the Sums Secured.
If any of the proceeds remain after~ (e amount that | owe to Lender has besn paid in full
the remaining proceeds will be paid tc_ras. Unless Lender and | agree otharwise in writing. if
only a part of the Property is taksen, the'imount that | owe to Lender will ba reduced only Dy
the amount of procaeds muitiplied by the foliowiing fraction (A) the total amount of the Sums
Sacurad immaediately before the taking. divicded by (B} the fair market vslue of the Property
immediately before the taking. The remainder of thz proceeds will be paid to me.

If | abandon the Property or if | do not answcis. within 30 days. a notice from Lender
stating that a governmental authority has offeraed to 7a'ia a payment or to settie a claim for
damages, Lender has the authority to caollect the proceads. lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Sacured The Z0-day period will

begin when tha notice is given.

if any proceeds are used to raduce tha amount of principal which | owe to Lender
under the Securad Notes, that uce will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paagraphs 1 and 2 above.
Howaever, Lender and { mav agree in writing to delays or changes.

30 CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'G RIGHTS

",
{A} Borrowaer's Obligations
Lender may allow a Parson whe takes over my rights and obligations subject to

this Security instrument to delay or to change the amount of the monthiy’ mayments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howaver, that Person and | will both stil be fully obligated wnder the
Secured Notes and under this Security Instrument

Lender may allow thosa delays or changes for a Person who takes ovar my
rights and obligations, even if Lender is requested not to do so. Lender will net be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument. even if Lender is requested to do so.

(B) Lender's Rights
Even if Lander doaes not axearcise or enforce any of its rights under this Security

Instrumant or under the law, Lender will stil have ail ot those rights and may exercise and
snforca them in the future. Even if Lander obteins insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lender will have the right undar Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lendar under the

Secured Notes and under this Security Instrument

SOGOBE (10,22.97) AOSF MORTGAGE-ADJUSTASLE R
Foge 5 cf 10

]

CGATEDy

r
[



UNOFFICIAL COPY




" OBLIGATlu N‘EEFI @J A I_PERGO’P Y OV‘:HS%%%%?J%V‘R‘S

GHTS OR OBLIGATIONS
Any Persan who takes over my rights or obligations under this Sncumy Instrumant will

have all of my rights and will be obhyatad to keep all of my promises and agreements made
in this Security Instrument Similarly, any Person who takes owver Lendar's rights or obligations
under this Sacurity lnstrument will have all of Lendar's rights and will be obiigated 1o keep all
of Lender's agreements made in this Security Instrumant

If more than one Parsan signs this Sacurity Instrumem as Borrowser, aach of us ig fully
obfigated to keep all of Borrower's promises and cbligations contained In this Security
instrument, Lendar may enforce Lender's rights under this Sacurity insirument against aach of
us individually or against all of us together. This means that any ona of us may bs roquired to

pay all of the Sums Secured

-

12. MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument is subject to a law which sats maximum

loan charges. and that law is finally intarpreted so that the interast or other loan charges
collactud or to be collected in connaction with the loan excesd permittad limits, thant (A} any
such loan charge shali ba reduced by the amount necessary to reduce tha charge to the
permittad limits and (B} any sums aksady collgcted from Borrower which exceedad permitted
fimits will oy refunded to Borrower. Lender rnay choose 1o make this refund by reducing the
principal  owed under the Secured Notes or by making a direct payment to Borrower. If a
rafund reduces principal, the reduction willi be treated as a partial prepayment without any

prepaymant cha cs under the Secured Motes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
it a change i znplicable law would make any provision of the Secured Notes or this

Security instrument urarforceable. Lender may require that | make immediate payment in full
of all Sums Securad by inis Security instrument

14. NOTICES REQUIREL UMNDER THIS SECURITY INSTRUMENT
Any notice that must Oe aiven to me under this Security Instrument will Be given by

dalivering it or by mailing it by first class mail unlass applicable law requires use of another
method The notice will be addrswer‘ to me at 8309 HEATHER LANE TINLEY PARK,

iL 804’77 » ”» - - L] » - - - L4 - - - - » - - - » - - - ] -

A notice will be givan to me at a1 Jiltarnative address if | give Lender a notice of my
alternative addrass. { may designate ol one mailing address at a time for notification
purposes. Any notice that must be givan to Landar under this Security Instrument will be given
by mailing it by first class maill to lLende-'s address stated in Section LC) abovs entitled,
“Definitions of Words Usad in This Mortgage:.munless Lender gives me notice of a different

addrass. Any notice required by this Sacurity laelrumant is given when it is mailed or when it
is deiivered according to the raquirements of this Parzgraph 14 or of applicable law.

15. GOVERNING LAW,. SEVERABILITY
This Saecurity Instrument and the Secured *otes shall be governed by and

construad under feders! law and faedersl rules and regulricdions including those for federal
savings and loan associations, calied ''Federal Law.' In ‘e event that any of the terms or
provisions of this Security Instrument or the Secured Notes areintarpretsd or construed by a
court 0of campatent jurisdiction to be void, invalid or unenforcesakis, such decision shall affect
only those provisionz so construed or interpreted and shall not affet the ramaining provisions

of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
I acknowledge tho raceipt of one conformed caopy of the Secured Notes and of thrs

Sacurity Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELGSION OF THE
PROPERTY
if Lender requires irmmaediate payment in full or if { abandon the Property. than Lender,
Persons authorized by Lender, or a racaiver appointad by a court at Lender's request may: (A}
collect tha rental payments, including overdus rental payments, directly from ths tenants; (B),
anter upon and take possaession of the Property; (L) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them undar this Paragraph 17. | agree that the
tenants may make those rental payments 1o Lender without having to ask (i) Lender whather |
have failed to keep my promisas and agreements under this Security Insirument, or lit me for

my permission to do so.

if Lender acts to have the Property soid after a Breach of Duty as defined in
Paragraph 28, | undarstand and agrea that (Al my right to accupy the Property ceasss at the
tima tne Propearty is sold; B} | shall nave no right to occupy the Propearty after such sale
without the written consant of the naw owner of the Propercty; and {C) my wrongful and
unlawful possassion of the Property may subject me to monsatary damages, including the loss
of reasonabis rent and the cost of aviction Ail rentai payments coliected by Lender or by a
recsivar, other than the rent paid by me under this Paragraph 17, wiil be used first to gay

SO00%F 11C.212.97 ADAG MOPRTGAGE-ADJUSTABLE
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tha costs of colladtin FeFk:‘d oi%g <he eP any part of the rantai
ar t costs" ha eh’p fulr”the=frefmaini part will be used to

payments remains
raducoe the Sums Secured The costs of managing the Property may include the racsaivar's

fess, reasonable attorneys’ faas and the cosis of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An gasignment is a transfer of rights to another. ) may have rights to bring legal

action against persons, othar than Lender. for injury or damage to the Property or in
connaection with the loan made to ma by Lender and which arose or valt arise bafore or after
the dste of this Security Instrument These rights to brng legal action may include an action
for breach of contraci, fraud, concealment of a materia! fact or for intonticonal or neglgant
acts | assign these rights, and any proceeds arismg from these rights, as permittad by
applicabie law, to Lender. Lender may, at its optlion, anforce thase rights in its own name and
may apply any proceeds resulting from this assignment 1o any amount that | may owe 10
Lender under tha Note and this Security Instrument after deducting any expenses, including
attorneys faes. incurred in enforcing these rights. At the request cf Lender, | will sign eny
furthar assignments or other documents that may be necessary 1o enforce this assignment

19. CLERICAL ERRORS
In the evant Lander at any time discovers that this Security Instrument, the Secured

Notas or arv other document related to this loan, called collectively the "Loan Documents.”
contains ar. error which was causaed by a clerical mistake, calculation error, computer error,
printing errorcor similar errcr, | agree. upon notice from Lender, to reexecute any Loan
Documents tia’ zre nacessary to correct any such arroris) and | also agree that | will not hold
Lender rasponsiti - for any damage to me which may result from any such error.

20. LOST, STULLN OR MUTILATED DOCUMENTS
if any of tha cnan ODocuments are lost stiolen, mutilated or destroyed and lLender

delivars to me an indsrmvfication in my favor, signed by Lender. than | will sign and deliver to
Lender a Loan Documer*identical in form and content which will hava the effact of the
original for al! purpcses.
21 WAIVER OF STATUTE_ UF LIMITATIONS

I will waive, within applicable law, the pieading of the statute of limitations as a
dafanse to enforce this Securilv Instrument, including any obligations referred to in this
Security Instrument or Sacured Notes.
22, CAPTIONS

The captions and haadings at «re bpayginning of each paragraph of this Security
Instrument ara for reference only and whil nsi be used in the interpretaticn of any provision

of this Security Instrument
23. MODIFICATION

This Security instrumant may be modified Or /amendsd only by an agreament in writing
signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, ccoperative or planned unit davelopment,
each of which shall be called the "Projact.” and [ have an irctarest in the common elements of
the Project, then Lender and | agrea that

{A) If an ownars association or other entity, callad "Cwriers Associarion,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Froperty also includas my interest in the Owners Association ard the uses. proceads and
benefits of my interast

{B) The following are called tha "Constituent Documents™” (i} The auclaration or any
othar document which created the Project; (il By—laws of the Qwners Assccistion; (iij Code
of raguiations for the Project: iv) Articles of incorporation. trust instrumrnt  or equivalent
documant which creates the Qwnars Asscciation; (v} The Project's covenants, —onditions and
restrictions; (vi) Othar equivalant documents.

I shall perform all of my ohligations under the Constituent Documen:s, including
my obligation to pay, when due, all duss and assessments. [f | do not pay the dues and
assessments when dua, Lendar may, at its option, pay them | will pay to Lender any amcunts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) f the Ownars Associgtion maintains, with an insurance company reaschably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lander and which provides insurance coverage on the terms, in the amournts. for the periods,
and against the hazards Lender requirgs, including fire and hazards incivded within the term
“axtended covserage.,” and Lender is provided with svidence of such master ¢r blanket policy,
than: (i) Lender waives tha provision in Paragraph 2(8) above for the monthly payment to
Lendar of one—twelfth of the estimatad ysarly pramium installments for hazard insurance on
the Property; and (i} hazard insurance coverage on the Prcperly as required by Paragraph S
above is deemed to be satisfied to the extent thet the required coverage is provided by the
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QOwners Associatio licy. ali givi p 1 Wi ol anyl lapse in the reguired

hazard insurance coverage. | shail provide a copy of such master or bianket policy tc Lander

annually.
in tha avant of a distribution of hazard insurance proceads in Lsu of raesioration

o repsir following a Icss to the Property, whether to the unil or to common slements, any
proceads payable to me are hereby assigned and shall be paid to Lender for application io
the Sums Securad by this Sacurity Instrumeni, with any excass paid to me
{ shall take such actions a5 may be raasonable to insure that the Owners
Assaciation maintains a public lability insurance policy acceptable to Landar in form., amount
and extent of coverage
{D} ! shall not, except after notice to Landar and with Lendar's prior written consant,
aithar partition or subdivide the Property or consent to: (i} tha sbandonmeant or tarmination of
the Project, except for abandonmaent or termination required by levs 1n the case of substantial
destruction by fire or other cacualty or in the case of condemnaton, eminent domain or other
governmental taking; i) any amendment to any provision of Constituent Documents unless the
provision is for tha express benefit of Lendar or of lenders ganerally: liiii termination of
profassional managerment and assumption of self -managemant of the Ownars Association: or
(ivi any action which would have the effect of rendaring the master or blanket hazard
insurance policy and/or the public liability insursnce coverage maintained by the DOwners

Association /unacceptable tc Lender.
25, FUTURZ. ADVANCES

At Borrower's request, Lender, at its optlicn (but before releass of this Security
Instrurment or tya iyl raconveyanca of the Property described in the Ssecurity instrument] may
tend future advoincuc, with intarast, to Borrower. Such future advances. with interast. will than
be additional Sums Secured undar this Securily instrument
26. AGREEMENTS A30QUT LENDER'3S RIGHTS IIF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Psynent of Sums Secured. Lender may. at its option, require
immadiate paymant in full or-ul! Sums Securad by this Security instrument if all or any part of
the Property, or if any right in _ta Property. is scold or transferred without Lender’'s prior
written permission. Lender also| may, at its option, require immediate payment in full if
Sorrowaer is not a natural Person ara)a beneficial interest in Borrower is soid or transfarred
without Lender's prior written perrirssion. However, Lender shali not require immadiate
paymeant in ful! if this is prohibited Ly  Federal Law in effact on the date of the Sacurity
Instrument

¥ Lender axercises the option to requie Enmediate payment in full Lender will give
me notice of acceleration if 1 fail to pa, ali Sums Sscurad by this Security instrument
immaediately, Lender may then or thereafter inJole any remedies permittad by this Secunty
Instrumant without further notice to or demand un’ ' me.

EXCEPTION TO ACTELERATION OF PAYMEXT OF SUMS SECURED, IF THE
SALE OR TRANSFER DOF ALL OR ANY PART OF ‘THE PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORRDWER, |F BORRUWER. IS NOT A NATURAL
PERSON. [S THE FIRST ONE TO OCCUR AFTER THI: DATE OF THIS SECURITY
INSTRUMENT. THE LENDER WIiLt NOT EXERCISE ThT ZPT!ON TO ACCELERATE
PAYMENT iN FULL OF ALL SUMS SECURED AND THE vLAN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN A-Fi ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEZREE 8Y LENDOSR;
(il) LENDER APPROVES THE CREDITWORTHINESS OF THe TRANSFEREE

IN WRITING:

(I11) AN ASSUMPTION FEE., IN AN AMOUNT 7O BE DETERMIXNCD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL /85
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OfF THE INTEREST IN THE BORROWER!

PALD TO LENDER: AND
{iv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMSE AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE L!FETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IM EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST (N BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

s

[>3

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called & “Breach of Duty' if {i} | do not pay the full amount of each monthiy
payment con the date it is due: or lii} | fail to perform any of my promises or agreemaents

- undar the Nota or this Security Instrument; or (i} any statement made in my application for
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this loan was mteuM@ FIFEI‘»GII stathm P¥hcat:on for thig ioan
was matarially false or misleaging by raason of my omisfion Bf cartain facis; or (iv) | have
mads any other statoment to Lendur in connaction with this loan that 1s matarially faies or
misieading !f thers is a Breach of Outy by me, Lander may demand an immediate paymeant of

all sums sacurad

1f there is a Breach of Duty by me. the lLender may take action tc have the Property
sold under any applicable Federa! Law. ruls or regulation and where Federai Law s not
applicable, under the law of the state where the Property is located. which will be called the

“Applicabla Law"

Londer does not have to give me notice of a Breach of Duty unfass notice is required
by Applicable Law. If Lender does not make a damand for full payment upen a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duly

if there is a Breach of Duty. Lender may also take action to havo a recaiver appointed
under the Applicabla Law to cofiect rants from any tenants on the Proparty and fo managae
the Property. The aclion to 2ppoint a recaiver may be taken withoul prior notice to me and

regardiess of the value of the Property.

The :ala of the Property may be postponed by or at the direction of Lender except
as limited or jiohibited by the Applicable Law. If the Propearty is sold under the Applcable
Law, | agree 'ha it may be sold in one parcel | alsc agree that Lender may add to the
amount that | ows 1o Lender all iegal fees, costs, allowances. and disbursements incurred as a
result of the acticiv o sell the Property, except 1o the extent that the Appiicabla Law Emits

or prohibits any such clarges.

Lender will apply (ke proceeds from the sale of the Property in the following order:
(A} to all feas. expenses and-costs incurred in connection with the sale, including trustees’ and
attorneys’ fees. if any; (B} t¢ 2 Sums Secured by this Security instrument, and (C) any excess
to the Person or Parsons legaily stitled to it

28, LENDER’'S OBLIGATION TG-’SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid »(of the amounts secured by this Security Instrument,
Larder shall relsase or cancel this Securiiv/instrument without charge to me except that | wili

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by taw, | will give'Lgnder a fee for furnishing any statement of

obligation with respact to this Security Instrument or the Secursd Notas

3o. WAIVER OF HOMESTEAD
My right to any applicabie homestesd axemption(in the Property is waived

3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by msking statements of _fsCt which were relied upon by

Lender to approve the loan rapidly. This loan is called a "Quick /Quahfying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying-L7ans with Lender. (B) | have
agreed to not further encumber the Property and do not intend 2, further encumber the
Property for at least six months after the date of the Secured' Notes and this Security
lstrument; and (C) If 1 am purchasing the Property. all of the wa'ms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own

funds.

if any of the statements of fact that | have made ara materiaily false  ci-misleading, |
will be in default under the Secured NMNotes and this Sacurity Instrument [f [ _am in such
dafault, Lender may, at its option, increase the intarest rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notas.

32. OWNER OCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for this loan |

have stated and confirm that (A} the Fropsrty is my personal and primary residence; B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and {C)
! will use the Property as my residence for at least {2 months from the date this Security

Instrument is reccrded.

1f any of the statermants of fact that | have made are materially faise or misleading. |
wil be in default under the Secured Notes and this Security Instrument If | am in such
defauit, Lender may, at its option, increase the interest rate and margin. subject to the Lifetime

Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BE rom ants contaned n this
Security Instrumant and in any rtder’{a) signed by me and recor ad ln prapnr afticial records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)K

AV ¢ ¢
e “ L:ean

. MARK E. CRUIKSHANK

Fl

. Ve )
- / s \ 7 — 7 Vd /
~ TPl N K >§§z:l,¢,x 2 Ler ASeah
—="=""DEBORAH O. CRUIK'SHENK
{Saal)
{Saal)
(Seal!

BEING A SUBDIVISION OF THE

LOT 95 IN TIMBERS EDGE UNIT 71,
{EXCEPT THE EAST 215 FEET

. WEST 1/2 OF THE MORTHEAST 1//
THERBOF) OF SECTION 35, TOWNSHLJZ 36 NORTH,

RANGE 12, EAST OF

THE THIRD PRINCIPAL HERIDIAH, I CCOK COUNTY, ILLINOIS

27-35-223-005 vol. 147

“rama of Iilinols, County of

ATTACH INDIVIDUAL NOTARY ACKNGWLEDGEMENT

Cook
5%, I; the undersigned, a

Notary Publiz in and for said Cou—:t
y in the st
Mark E. Lruﬂ*q\cglt? aforesaid,

50Q008J (1Q.22.91) AJSR

] e & - do hexeky certify that '
3 OFFICIAL SEAL ...and Deborah D. Cruikshank, husband an BN
H Diane Greens R S ST THachn L6 me to bo the same i ite ]
V X s okncun i am [ - ;
{  Notary Public, Steis of finols- 3 ., . .. 3 o tlhe ‘oreqcu.ng :ursl:ruv-t:s":m“:-mrl wepe i ie) 8
§ My Commisson Expires 1730797 i i ! : > appe=red Lefo ., mo thicoe
4 o oL acknowledged that Cheypigned una ill-’t‘lbd{_"‘
’ , Lox iovkrur -_;1': az their free nné veluntary act, for the &
vies 2nd purposes therein set forth, ~F
Tlvon o unanr oy bBand and official scal, this <7 p of “‘*r}?’ 1e 94 -
’ L]

c_,//ﬁ

HOTARY punﬁzb
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