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MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT
{Security for Construction Loan) 03-71626-15

THIS MORTGAGE (herein “[astrument”) is made this .Z.Q.Iﬂ._. day oi __'_'I.BB__;"L,__.,___ 1994, beiweenihe

Mc;ﬂw;-,orfﬁr.nmr.ﬁmﬂm_i] _KELLY
ﬂAEﬁABELEM.J_LLQSﬁANQ_ANQ,HLEE -
S (1 .0 1 T TR

m&mmmme,_mmoual_ ' e (DESCIN * Borower”),

ard the Mortgagee, CRAGIN FEDERAL BANK FOR SAVINGS, a fodeml savings bank organized and exasting mider the laws of the
United States of Amenea, whose address is 5200 West Fullerton, Chicago, Illinoie 60637 (herein “Lender™).
WHEREAS, Borrower i indebled to Lemer in the principal swn of

ONE_HUNDRED FIFTY EIGHT THOUSAND AND 00/100

Doltars, which indebledness it evidenced by Borrower’s note dated _ MARCH 28, 1994 thercin " Nuoie® ).
providing for monridy instaliments of fnterest, with the balance of the indebledness, if not sooner paid. due and payable on ‘

MARCH 1. 19206 ..

© TO SECURE TO LINTER (a) the repayment of the indebtedacss ¢videnced by the Naote, with interest thereon, and all rencwals,
extensions and modilications (hevesl; (b} the repayment of sy future advances, with inlerest thereen, made by Lender to Bormower
pursuant to pacagraph 31 heevol {heriw “Foture Advanees”), the propenty desenbed an the altachied rider kocated in

CHICAGO N cSuie of L LLLINQLS

TOGETHER with a1] buildings, imprevements, and tenemenis siow or herealler crccted on the property. and all kepstofore or
hercafter vacated allcys and streets abutting the [opeity. and all casements, rights appurtenances, temts, royalt:cs, mineral, il and pgas
rights and profits, weler, waler rights, and water s15ck appurtenant lo the property, and all fistures, machinery. cquipmenl, cngines,
boilers, incinerators, building mmateriais, appliances and oo ds of every nature whatsoever not of hereafter located in, or on, or used, ar
wiended 10 he used in connection with the property, incleGing, but nol fimited 0, those for the purpanes of supplying or distibuting
heating, cooling, cioctricity, gas. waler, air and fight;, and all Chevotors, and related machinery and c.';m;uncnl. iir. prevention and
extinguishing appamifuy, security and access control appamtue, plombing, bath tubs, water healers, water closels, smks. rages, stoves,
refrigerators, dishwashers, disposals, wushers, dryers, awnings, shemp windows, stonn doars, scrcens, biinds, shades, curtains and

curtain recdx, mirmors, cabinets, pancling, rups, aitached floor covernings, Simiire, pictuzes, anlennas, trees and plants, and —
ng. ruy g i , f :
i ' . all of

0TL3EIChE

which, inclxfing replacancnts und additons tiercte, shall be deomed 10 be 32 remain a pant of the seal propenty oovered by this
fastrument; and alt of the foregoing, lug—lhcr with said property (or the leasehold esty'c inthe event this Instrument is on a leasehold) arc
Herein referred to 25 the "Property™. ‘
Bortower covenants that Bormu.cr is hwfu]ls seised of the vuate hereby conveyed ans has the right 1n mo;sy:g rram, convey
and assign the Property (and, if this Instrument is on 2 feaschold, that the ground lease s i il foree and effect without modification
exccpl as nofed above and without defisult on the past of ¢ither lessor or lessee thereunder). that (he Propenty 1s unencumberad, 2nd that
Borrower will warmant and defend gencraliy the title to the Propenty againdd all claime and demards, subiect to any eatcements and

Testric tions listed in a schedule of ;,\;ch-(mnv ty coverage in any title insurance policy mmr.ni. Lendue's inierest at the Propesty.

DEPT-G1 ATLOABING O $37.50

Unifori: Covenants. Bﬂn‘bwrr ard Lcndcr covgant and agree as follows: ‘ : 123;1 Tkaij_‘%?;‘gf;";g li;of_;o

f. [Paymentof l’rmcqml and Interest. Borroveer shall prompdy may when duc the princif2 38 «£8 0T s e IRDE R edness
as provided m the Note, any prepayment and Lite charpes provided in the N ate and ali other sums secured by this lastrument.

I

2. Funds for T:nts. Frsurance and Olber Charges. Subject to applictble law or th a written waiver by Lender, Borower
shal] pay 1o Lender on the day menthly mnstallments of interest are payable uader the Note (or on anciber day desipnated in wniing by
Lender), unti the Note i paid in ful), a «um (hervin "Funds™) equal io oncawelith of (r) the yearly water and sewer ates and taxes and
assesaments which may be Jevied on the Propenty, (b) the vearly ground rents, if any. ic) the vearly preaviom insiallments for fire aind
other hazard insurance, rent Joss instratice and stich olher mswrance covering the Property as Lender may require persiant to panagraph
5 hercof, (d) the yearly premium instaliments for montgage insurance, if any, and () if fhis Insroment is on a keaschold, the yearly fixed
ronts, if any, under the ground kease, all as reasonably esiimated initially and from time 10 Time by Lender on the basis of asscssments
and hills and ressonable eslunates thereol. Any waiser by Leader of a requirement that Borrower pay such Funds may be revoked by
Lemer, in Lendes's sole discretion, At any time upaen aatice in wiiling (o Borrosser. Lender may reguire Barrower o pay to Leader, m
mivance, such other Funds for other taxes, charges, premiums, asscssments and impositions in connetion with Bornwer or the Propenty
which Lender shail easopably deeint necessary 1o proiect Londer’s intercsts {hercin “Qiher Inpmiliom‘) Unicss otherwase provided by
applicable faw, Lender may require Funds for Other lmpouuom to be peid by Borrower m 3 Jugp sum or it periedic intallments, at

L«mk.rsnphun SR T I
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LOT 37 IN THE NORTH 1/2 (OF BLOCK 1) IR LILL AND DIVERSEY’S SUBDIVISIOHN
OF NUT LOT OR BLOCK 15 IN CANAL TRUSTEES SUBDIVISICH OF THKE EAST 1i/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIKD PRINCIPAL
MERIDIAN, 4N COOK COUNTY, ILLINOIS.

ADDRESS COMMONLY KNOWN AS: 911 WEST WRIGHTWOOD, CHICAGO, IL 50614
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6. Preservation and Maintenacer of Property; Leascholds. Borrower (a) shall not commit waste or permit impairment of
deteriommtion of the Property, th) shall net abandan the Pruperty, (¢) shall resiore or repair promptly amd an a good and workmanlibe
wahner all or aay pant of the Property o the equivalunt of its original cowdition, or such other condition as Lepder may apprave in
writing, i the event of any amage, injury or loss thereto, whether or not insurance proceeds ase available to cover in whole of i pant
the costy of such restosstion or repawd, (d) shall keep the Propeny, including improvements, fixintes, equipment, machinery and
appliances thervon in goad repair ad shalf replace fivtures, equipimenl, machinery andd appliances on the Property when negewsry lo
keep such e e good repair, (¢) shall comply with all lawa, ondinsnces, regulalions and requirements of kny govermments: body
applicable w the Progenty, (f) shall provide for professional management of the Prepeny by a resudeniial rental propenty manager
satisfactory to Lemdder pursiint to it comlract approved by Lender in wating, unlese such requizzinest vhalt e waived by Lender in
wrilisty, {g} shail gerienlly nperate and maintin the Pmperty 1n a manncr to eavttre maximtat rentaly, and (h shall give notice in writing
te Lender of and, untoss otherwise davdted in wriling by Lender, uppear bn amd defead any action or proceeding purporting t affect the
Property, the security of thix ladrument nr the nghts or pawers of Lender. Nether Borrower nor any lenant ur other person shall
remove, demolisht or alter any improvement now existing or bereafier erected on the Property or any fixiure, equipment, machinery or
apphance in or on the Property exeept when incident 1o the replacement of fixtures, eqquipment, machinery amd appliances with iteme of
like kond. ‘

If this Instrum it ie on 5 Jeaschold, Berrower () shall comply with the provisiens wf the ground lease, (i) shail give immednate
written notice W Leude, of any default by lessor under the grotind Jease or of any potice received by Borrower from such lessor of any
default under the grovad lease by Borrower, (1i3) shall excrcise any option to renew or exiend the ground lease and pive witien
confirmation thereof o eider within thinty davs afler such nption becomes exervisable, () shall pive immediale wetica antice to
Leader of e commencenicraof any remedial proceedings wider the ground ease by any pany thercto ad, if requized by Leader, shali
permiz Lader as Bormwer'watamney-in-(ct Lo control apd act for Borrower in any such remedisl proceedings, and iv) shail within thiny
days after request by Lender ovtin from the lessor ander the ground lease and deliver o Lender the Lestor’s estappel certificate
reguired thereunster, i any. Boruwie herchy capressly transfors and sxigns 1o Lender the benelit of all covenants sumtained w the
ground lease, whether or nad such Cavinsnls run with the land bui Leader shall have no Jiability with respect o such covesanls nar eny
wlher covenanls contained in the growia ketse.

Borrowsr shall not setrender the leaseloliatzte and intérests herein conveyed nor terminate or cancel the pround lease cresting
said sutare and micrents, and Borrower shali not_vithont the express wrilten vonsent of Lerder, aler or aend said ground iease.
Borrower covenants and agrees that there ahall 0t bea merger of the ground lease, or of the Teaschelt ealate erealed therehy, will the
for state covered by the ground lease by reaton of said heaschoh] estare or said (ee catste, or any pun of dither, coming isto comma
ownership, unless Lender <hall consent in writing 1o steb merger; of Bomower dhall acquire sueh l’cv cstate, then this Instrument shall
simultancously and without further 2ction be spread so a1 to sezome a fien on such fee estate.

_ 17, Use of Property. Unless required by spplicable lawor ynless Lender has otherwise agreed an writing, Barmowe: shall aot
allow chapges in the use for which 2l or any part i e Propeny way inteided at the time Uhis instrument was exccoled, Bormewer shall
the zoning classification of the Prepeay without Lender™s prior written consenl.

0ot initigte or acquiesee it & change in

- AT L O L R L PO N FARE A

8. Protectlon of Lender’s Svcurity. 1 Borrnwer fails o perfonnahe covenants and agreements comtained in this Instrument, or
if any aclion or procecding 15 commenced wineh affects e Propenty or itle then/to ot the interest of Lender theren, including. but niod
limited o, eminemt domain, insolvzncy, code epforcement, or arrangements oeproceedings involving a bankrupt or Jecedeal, then
Lender st Lender's option may make such appearances, dishurse such sums and take suci; sction ac Lepder degnts pecvssary, in its sole
diserctinn, to protect Lender™s interen, including, bat not Jimited io0, () disbursemen: of abamey’s fees, (i) catry upen the Propeny W
make repairs, (i) procurement of satisfactary insurance a5 provided in paragraph § herestand Gv) if this Indrument is on a leaschold,
cxercese of any opiion o rencw or extend the gooud lease on dchall of Borpawer and the Calax of any defaul of Bormwer in the tenm
and conditions of the ground Jease. o :

Any amounts disbursed by Lender pursuant 1o tis paragmph 8. with intecest thereon, shall become additional indatedness of
Barrower sesured Ly this Instrumeot. Unlese Borrower aad Lender agree 1o other tenns of paymen!, siicih smounts shall be immediately
duc and payable and shall bear interest from the date of disbursement at the rate stated in the Note unlessollection from Bosrower of
interest at such rate would be contrary o applicable taw, in which event such amounts shali bear interest (& the highest rate which may be
collected from Barower under spplicable L'.v.‘ Burrower hereby covenants and agraes that Lender shall besabmaated to the hiea of any
mortgapy of other lien dischargedd, in whole of in part., by the indebtedness sceured herehy. Nothing contaired 4n tiis paragraph 8 <hall
requise Lemler to incur any expense or lake 2ny action hereunder,

"9, Taspection. Lender may make or cavse ta be made reasonable entrics upor and inspectiens of the Propery.

1.  Books aad Records. Borcower shall keep and maintain at all times at Barrower's address atated below, or such other place
as Lender may approve n wriling, comphete amd accurate books of accounts and eccords adeguate to retlect zorreatly the resalls of the
aperation of the Property and copies of all wollen contracts, keases and other instruments which affivt the Property, and shali mchade, but
shall not he limiled . financial Katewmumis of the Burrowyr, operting and cxpense statement relating o the Mortgaped Prennses, and
up to date rental nceords fur the Morgaged Premtses, if applicable. Such financial and operaling stzlements shafl conlsin coryecl entnes
in accondance with generelly acvepted accounting principies of all deatings end transactions relabve 1o the Mortgaped Bremses therein,
and shall be certificd ot the expense of the Borrower i such a manrer as shall be seceplable to the Lender. Such books, nocords,
contracts, leases snd other instruments shall be subject to examination and inspection at any neasanzble tire by Leader. Upon Lender’s
request, Borrower shail furmisih ta Lender, within one hundred and twenty days after the end of cach fiscal vear of Bortower, 2 balance
sheet, 3 statemens of income and expenses of the Praperty and a statement of zhanges in financial position, cach in reasonable Jetml and
cestified by Borrower and, if Leader shall require, by an independent certitiod public accountant.  Borrower shall {urmish, together with
the forcgoing tinancial statements amd sl any other time upon Lender’s reguest, a rent sebedute for the Property, ceritfied by Borrower,
shawing the name of cach tenant, and for each tenant, the space cecupied, the lease expiration date, the rent payable end the rent paid. If
the staternents furnishad shall oot be prevaned in aveordance with pencrally acoeptable accounting prineiples consistently applied, or if the
Barrower fails to fumish same 1o the Lender whea due, the Lender may audat or cause 1o be audiled, the bevks of the Borrowe: and/or
the Mortgaged Premises, at the Borrower's expense. and the costs of such awdit shall be an additional advaace and indeMedness of the
Borrower pavabie upon demand of the Lender, xad shall bear intenest a2 the rate provided in the Note umil pand, :

et e .
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Upon Lender's requent, Borrower vhall assign to Lerder, by writlve insromeet satisfactopy to Lemdet, all eased Dow eawling ot
hereafier made of all or any past of the Property and all security depovits iade by tenants in coraection wah such leases of the Property.
Upon ammgament by Borrower to Lawber of any leasea of the Prapenty, Leader shall have all of the rights and powers possessed by
Hortower poor 10 sueh asspgnment and Lender shali hsve the nphi te modify, cttend or 12nminate such cxisting leasea and to cxecole new
lease, in Lender's solo discreimn, - : o :

17, Remedies Comulative. Each :mﬁ'{iy pfuvidbd in this lastrument 1s distinet and cumulative 10 all other rights or remodics
upder 1his Instrument or affonded by aw or equiy, and inay be exerviced soncutrently, indepemlently, or successivaly. in any onder
whatsoover . - - S :

18.  Acceleration in Case of Borcower's Insalvency. 1f Borrower shall voluntanily (il & petition under the Foderal Bankruptey
Adl, 23 ach At may from tme To tune be amemded, or winder any similas or successor Frderal simule reisting o bankarxe),
insolvency, arngements of Reorganizations, of uwikder any state bankrupey of insolvensy aet, or file an anwwer i an inveluntary
Lm:cooding wdmilling msolvency or inahility % pay debls, o7 1f Borrower shall fail 10 oblain a vacation or stay of involuntacy prwcondings

rought for the reorganization, dissolution or liquiditien of Borrower, or if Borrower shall be adjidged a barkrupt. or if a tnudtee of
receiver shait be appainted for Borrower or Borrowee’s property, or if the Propery shali becoree subject 1o the gurisdiction of a Federal
bankruptey court-or £i nifar staic court, or f Borrower shall make an assignment for the bepefit of Bormawer's Creditors, ar i there is an
atachment, exceution i oter judicial seizere of any portion of [nstrument 1 be immediately duc and payshle without prior notice to
Borrower, apd Lender jnay invoke any remaidies ,\cnnmcd by paragraph 27 of tiis Inslanacnt Ay atlomey's Tees and olhir expensce
incurred by Lender in conetion with Borrower's bankrupicy of any of (he oflier aforessid events shall be sdditional indeinedness of
Borrowey 3ecured by thic faetazment pursuant to pasagraph 8 hereoll : :

19. - Transfers of the Propirt, or Neneficial Interest in Bocrower; Assumplion. O sale or irnsfer o7 41) all or any pant of the
Propenty, or any interesl thercin, s 1y benelicial intereas in Borrower (if Boraswer 19 0ot 4 natural persen or penons bt s 2
corpanation, pastaceship, trust or other logallerany), Lender may, at Lender's vption, declare alt of the sums scoured by this Instrument
to be immediately due and payable, and Leider may invoke any remedies permitied by parazraph 27 of this Instnament. -

20, - Notice. Except for any notice required ander apphicable Ly 16 be piven in another manner, [a} any adiice to Borrower
provided for in this [nstrurment o in the Note shall begiven by mailing snch notice by centified mail addressed to Borrower at Bormwer's
address stated below or at such other address as Borrolver riay designale by natice 1o Lender as prwvided herein, and (h) any nohce o
Lender shall be given by certificd mail, retumn receipt requateyd, to Lender’s address siated herein or to such other address av Lendes
may designate by itotice to Borrower as provided herein. Any rtice provided for in thic Instrument 57 b the Nole shall be deemed
have been piven 1o Borrower ar Lender when given in the mansi ey designated hereis. :

. .

3. - Suecesors and Assigns Bound; Joint stk Several Liabilizy :oAgents; Captions, The covenants and agreements herein
contained shall bind, and the rights horeunder shall nure o, the respeatize sureeswrs amd asugns of Lender and Borpower, subject e thee
provisions of pamagraph 19 herenf, Al covenams s agreements af Dormiwer shali i joint and several In exercibing any nights
hereunder oF laking any aciions piovided for hercia, Lender may ack throwZi s employces, aeents or independent contmadion as
authorized by Lender. The captinns and headings of the paragraphs of this Instrumeri an, for convenienss only and are ol ie be used to
anterpret or define the provizions hereof. o

'

22, Uniform Multifamity Instruwent; Governing Law; Severability, Thic fonn ¢f pioltifamily instrument combines uniform
covenants for pational use and ron-unifonm covenants with limsied vaniations Ly jurisdiction 1o venstitule a upifrm sceurity instrument
covering real propery and related fixtures and persenal property. This Tnstrument shall be gavenicd by ihe Lo of the Jurisdiction in
which the Propesty is located. In the event that any pravision of this Instrument or the Note conflicic withoaoplicable lrw, such conflicis
shall not affect other provisions of this Instnunent and the Note such can be given efivat without the <orflicting pravisions, and Lo tins
end the provisions of this Instrument and the Note are declared to be weverable. In the event that any appBaalic Taw himiting the amount
of imerest of nther charpes permitted (o be coliected from Borrower is interpretedt so that any charge provided foran this Indument or
the Note, whether connidensd sepamaicly or iogethier with wiher charpes levied in eonpection with thes Instrumeitand the Note, varlates
such kaw. and Borrower is entitled ta the beneiit of such faw, such charge 15 berehy coducad to the extent pecctsarsto climinate such
violation. The amounts, if any, previously paid to Lender in cxeess of the amount pavable 1o Lember pursuan (o sucle chatges as
reduced shatl te applied by Lender to ceduce the principal of the mdebledness evidenced by the Noie. For the purpose of determining
whetiser any applicable aw kmiting the amount of intervst or other charges permitted to be coliecied from Barrower Kas beea violied, all
indebtedness which is secured by this Instrument or evidencad by the Note amd which constetutes interest, as well as all other charges
Jevied in comection with sucht indebiadness sirich constiluic interest, shall by deemned 10 be allocated and spread over the stated teom of
the Note.  Unless ntherwiss required by applicabie law, such allocation and spreading shall be effovted in such 4 marncr that the rate of
interedt computed therehy i imiform thrvughout the siated jem of the Note

23, . Waiver of Statule of Limitations. Berrowst herchy waives the right (o avsert any statute of limitaiians 2y a bar to the
enforcement of the fien of this Indrument or 1o any actior: brotight to enforee the Note or any other oblipation weured by this Instrument

24.  Waiver of Murshalling, Nenwithstanding the existence of any other secunty intensts in the Propenty held by Lender or by
any mber panty, Lender shall have the right fo detensine the order in which any or all of the Property shiall be sibjected to the remedies
provided hervin, Lender ahall have tha nght 1o detennire the onder m which any or all poriions of the indehiadness secured herehy are
sutitficd from e proceeds realized wpon the txervise of the remadies provided heretn.  Borrower, any pany who conseats to this
[nstrumsent and zny party who now or hercailer seqeires a security interest in the Propenty and who has actual or constroctive notice
berrenf bereby waives any and all right to requine the marhalling of assets in conncclion with the exercise of any of the remedics
peomitted by applicable law or provided hercin. ‘ .
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» Premises at the Bormwer's dxy Haoeial 10 pmvidu the LendiTvill upstaiethies s;‘ T it ' tosulte of Hee geanv s aiad tosts

Upan receipt of a request (7 0rpvirenmentat leat T the Lesdee, e Borrowee shall kave a poryod of thicty (0 days @ provade the

Lender with the reautts of fhedipsquibite environmenlal test. Any failure of the Betrower o condnet sny envimamendal tedd eequestid by
d

the Lersler, or to provide the | with test results, vhall be convidered an Event of Default under the icoms of ifta Mongage.
The Borower agre igaddition to its represeniations provided in parsgrapd: 28ia} above, it shalt, at ity own cxpense, comply
with any ¢ plan prposed by any stale or federzl agency for the removal of asbestos from tie Mongaged

ration or
Premises. ﬁ%cv: fatlure of

. M. 1 Relense, Upon payment-of ali-sums peoured by this Instrument, Lender shail release this Instrument.  Bosrwer shall ey
Lenges’s reasonable casty incwrred in rclcariog this Instrument.

i ' 30, . Wairer of Jomestead and Redemption. Barcrower heseby waives all right of homestead cxemplion in the Propeny H
Borrewer is a corporalion, Berrower hereby waives ali right of redemption o behalf of Borrower and on behall of all niher persons
acquiring any interest or tle in the Property whbsequent to the dste of this Instrument, excegd decree of judgment creditors of Borrower,

31, Future Advances. Upen nequest of Borrower, Lender at Lender’s aplion se Jong s this Instrumen! scoures indebtedness
held by Leader, may make Future Advances to Borrower  Such Fulurme Advances, with snterest ihereon, shall be sccunad by this
{ostrnnent when o aanced by promissory notes stating that said potes are secured herohy. A po time shall Uic principal amount of the
indebledness secured-oy this [nstrument, a0t including sums advanced in accenrdsnce herein 1o rmlcd the secunty of this Instrument,

excend ihe original arount of the Note (US.S 158,000, 00 ) plus twenty percent of the eniginal amount of the Note.

ke IN WITNESS WHEREOF, Rorrower has <xecuted this Instrument or has caused the same o be cxeculed by its representatives

thereanto duly suthonzed.
X, hasf TG

Betower MTCHAEL J. KEL}’{

A MN\argare - 4'4'0[2%

Borowie MARGARET KELLY

Bormower's Address
2697 RUSTY DRIVE
Howrowzr

Deferment of (ha rst chame date sipulatad in
this obligation 45 harcdy changsd to
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Rarrower 1o compiy witnt (his paragraph 28(c) shall be considered an Bvent of Default under this Morpage. |
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