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| . COOK COUNTY RECORDER
THIS MORTGACE ("Sscursy fistrument”) i givenon - APRIL 1, 1994 . The mortgegos is

PHILIE, JACOBS /’xg
AND KA’PHLEEN JA oagf HUSZAND AND WIFE

. ' REGORD

Ao MoRTeRE ES S SN %e.

| | - b , (1
OGN

which is organized and existing under the Jaws of ‘ , und whose
sddsess iv 1 S 280 SUMMIT AVENUE-COURT A '
'GAKBROOK TERRACE, ILLINOIS 60181 ("Lender™). Borrower owes Lender the principsl sum of
ONE HUNDRED SIX THOUSAND EIGHT HUNDRED

AND 00/100 Dollars {U.S. § 106,800,00 )

This debt is evidenced by Borrower's note dated the sumw dato ss this Sscuriyy [nstrument ("Note"), which pravides for
monthly payments, with the fufl debi, if not paid earlier, due and payshle on Ma'C, 1, 2009

This Security Instrument sectires to Lender: (a) the repayment of the debt evidenced by 2ie Hote, with interest, and all rencwul:.
extensions wnd modifications of the Note; (h) tho payment of ail other sums, with inwess, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby muntgage, grant and capvey to Lendes tha f) uwn

described property located in COOK Cou l'mu
Lot 15 AND LOT 19 IN BLOCK 7 IN WEST GROSSDALE, A SUBDIVISICN IN
WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, KINCE 1
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
| =gF
L B

EYAN

512-0444 1-800-222- 1368

&

775, Buiterfisld Rd., s.ﬁ‘
" Lombard, tinois 60148 :

[ r‘] ‘ ‘:?‘;
which hus the uddress of 4121 BLANCHAN AVENUE, BROOKFIELD strow; City ,
Hhnois 60513 Zip Code ("Property Address”™); | “‘?r
- DPS. 17BN
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8, Hanwd or l'ruleJ N‘i@ EIEHING;\LAILMP@@ R Mmg or hereatter erected on the
Properly msired against loks by fire, haards included within th tlerm “exipndegl coveragy” u% #ny other hazards, incliding
Aoods or flosding. for which Lander requires insnrance. This instfrancd whutft be Invirfinedd in (e umbunts and for the periods
thwt Lender requires. The insurance carrier providing the insurince shall be chosen by Horrower subfect (o Lender's approval
wWhich shall not he unreasonably withhield. {f Borrower fails to maintain coverage described above, Lender oy, ot Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with parugraph 7. :

All insnidnce policies and renewals shall be acteptahle to Lender and shall incliude a standard morigage clause. Lender
shall have the night t hold the poticies and renewals. If Lender reguires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Toss, Borrower kil give prompt notice to the insurunce carrier and Lender.
Lender may muke proof of loss if nol made prompily by Borrower. ' ‘ ‘ - L '

Utiless Lender amd Borrower dtherwise agroe in writing, insurance proceeds shall be upplied to restoration or repair of the
Propdrty darmaged, it the testoration of tepair iv ecohomically feasible and Lender's security is not lessened. Tf the restaration or
feputir is nol economicully fensible or Lender's security would be lesgoned, the insurance procseds shall bo applied to the sums
soctiredd hy this Security Instniment, whether or not thea due, with any excess paid 10 Borrower. If Borrower abandons the
Propenty, of doex nat wnswer within 30 duys o notice from Lemder thut the inmirance carrfer has offered to sbtife o cluimn, then
Lender muy collést the insurance proceeds. Lender auy wse the proceeds fo repair or restore the Property or to pay sums
secured by this Sececity Instrument, whether or not then' due. The 30-duy period will begin when the notice is given.

Unless Lende; and Bortower otherwise agree in writing, any application of procecds to principal shall nol extend or
pastpome the due dates the monthly pryments referred to in psragraphs | and 2 or chunge the wnount of the payments. 1f
under paragraph 21 the Propcaty is acquired by Lender, Borrower's right to #ny insurance policies and proceeds rosulting from
dumage 1o the Property priag-{ode acquisition shall pess to Lender to the extont of the sums secured by this Sscurity Instrument
immediately prior to the scqitisition. S

~ 6. Occupancy, Preservation, Maintenance ind Protection of vhe Property; Borrower’s 1.oan Application; Lenscholbds,
Borrower shall occupy, estublish, and (se te Property a8 Horeower's principal residence within sixty days after the ezeention of
this Security Instrument and shell continde to.ascupy the Property as Borrower's principal residence for at least one year after
the dute of occupsney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
uxténuating circumstances exist which ure heyons Borrower’s contral. Borrawer shall not destroy, damuge or impais the
Property, allow the Property o detariotate, of commit-waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s goad tuith judgment could result in forfeiture of the
Property or otherwise materiufly impair the lien created by (his Security Instrument or Lender's security inlerési. Borrower muy
cure such a defanlt and reinstate, ss provided in paragtaph 12, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteituzs #7 the Borrower's interest in the Property or ather taterial
impairment of the lien created hy this Security Instrument of Leadri®s security interest. Borrower shall also be in Jdefault it
Borrower, during the loan application process, gavé materially false o iaccurate information or statements 10 Lender (or faled
to provide Lender with any material information) in connection with the !~an evidenced hy the Note, including, but not limjted
to, representations concerning Borrower's occupancy of the Property as a principa’ residence. 1t this Security Instrument is on a
Jeusehold, Barrower shall comply with sl the provisions of the lese. If Borrower acquires fue title to the Property, the
leaschald and thi fes titlé shafl not merge unless Lender agrees to the merger in writing. ' '

7. Protection of Lender's Rights in the Property. 18 Borrower fuils to perform’the eovenants and agreements conluined in
thin Secirity Instrament, or there 18 a Tegsl proceeding thut may significantly affect Lender's vights in the Property (such ax u
proceding In bunkruptey, prohate, for condztanstion o forfeiture ur do enforce lawy o regalatieas), then Lendor msy do und
pay for whistever is necessary to protect the value of the Property snd Lender's rights in the Propesty. Lendor's actions mmy
include paying any sums secured by a lien which has priority over this Security Instrument, <preaing in vourt, puying
reasonable attorneys’ fees and entering on the Property (o imake repairs. Although Lender may tuke actis under thik parugraph
7. Lender dies not have to do so, ' ‘ e '

' Any amounts disbursed hy Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall hear interest from the
date of dismnsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. o ' S

8. Mortgage Insurance. If Lender required mortgage insurance ax a condition of muking the loan secured hy this Security
Instrument. Borrowet shall pay the premiums reguired o maintain the mortgage insurance in effect. T, for any reason, the ¥
mortgage insurence coverage required by Lender lapses or ceases tn be in effoct, Borrower shall pay the premiums required to -
obtuin coverage substuntially equivalent to the moryage insurance previously in effect, at a cost aubstantially equivalent to the /=
cost 1o Borrower of the morlgage insurnce previously in effect, from an altemate mortgage insurer approved by Letier, If
sabniantially eyuivalent morigage insurance coverage 14 not availuble, Borrower shull pay to iender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lupsed o ceated to

be in eftebt. Lender wifl aceept, use and retnin these payments as u loss reserve in lien of wmortgage insurance. Loss reserve

DPS 1081
Form 30714 9/00
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17. Tramsfer of the ¢l e, wrl Pt the Property o any inferest i 1t

s wold ar trunslorred (or 5 & bencfivin) interost in Borrirwer in vk ? !ruqutnrqul ufd ligjruw’r i P”l V ttira) person) without
Lendet's priov written consenl, Lender may, ut its option, requirs suiedinlo puymont in” fall ‘of all sums socured by this

Security Instrument. However, this oplion shall not be exercised by Londer if exercine is prohibited by federat Iaw K nl 1hu dnw
L0f thie Socurity Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceloration, The notice shall provide a period of not
less than: 30 days from the date the notice is dolivered or muiled within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrowes faiis to pay these surs prior to the expisation of this period, Lender may invoke any remedics

, permitted hy thip Secunity Smtriment without further notico or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower muots cettain conditions, Borrower shall have the right to have
entorvument of this Security Instrumont discontinucd at any time prior to the esrlier of: (8) 5 duys (or such other poriod us
applicable law mry specify for minstatement) before sale of the Property pursusnt to any power of asle contained in thi
Secunty Instrunent; or (b) eniry of & judgment snforcing this Secunty Instrument. Those conditions are that Horrower: (a) pays
Lender )] sums which then would be due under this Secunty Instrument snd the Note ax if no ueosderation had oocurmed; (h)
ctirex any defanlt ol any other covenants or agreements; (¢} pays sll expenses incurred in enforcing this Security Inntrument,
mcluding, but not Emited to, reasonshle attorneys’ foos; and (d) twkes such action us Lender may reasonshly require to gasure

- thot the Jien of thim Scunity Instriment, Lender's rights in the Property amd Borrower’s obligativn to pry the sums secured by
this Security Instruzaeri. shall continue unchanged. Upun reinstatement by Borrower, this- Secunty Instrument and . the
gbhgations secured bercby chull remain fully effective as if no acecleratton hud oeourred. However, this right to reinstate shall

not apply in the case of Keczieation under puragraph 17,
19. Sale of Note; Changr «f Loan Servicer, The Note or a parhigl interest in the Nate (together with this Security

Instrument) may be sold one or irore times without prior notice to Borrower. A sule may resull in 4 chunge in the entity (known
as the "Loan Servicer™) that coffecis monthly payments due under the Note and this Secunty Instiument. There also inay bs one
or more changes of the Loan Servicer uarstal 1o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaneswith paragraph 14 above and applicable law. The tiotice will state the name and
addresy of the new Loan Servicer and the address to which puyments should be made, The notice will also contain any other
information reyutred by appiicable law.

20. Huzardous Substances. Borrower shall nobcoase or permit the presence, use, disposal, storage. or roleass of any
Hazardous Substances on or m the Propenty. Borrower shall aot do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Suistinces that ure generally recognized to be appropriate to normal
residential uses and to mainterance of the Property. :

Borrower shall promptly give Lender written notice of sy inyasigation, claim, demand, lawsuit or other action by any

. governmental or reg slatory ugency of private party involving the Proporty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [ Borrower learns, or ik notifiag hy any govemmental or rogulatory authority, that
any remova! or other remediation uf any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dusiized as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammelic er toxic petroleum products, toxic
pesticiden and herbicides, volatile solvents, materigls containing ashostos or formaldehyde, wa radinactive materials. As used in
this paragraph 20, "Environmental Law" means fedaesl Iaws und laws of the jurisdiction wherithe Property in located that
relate 10 hualth, safety or environmental protection, g (7,

NON-UNIFOURM COVENANTS, Borrower und Lender h:rlhur covenant and agree as follows: ﬂ

21, Acceleration; Remedies. Lender shall give nolice to Borvower prior to acceleration folleaiay Borrower’s brea
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paregraph 17 unl
applicahle law provides otherwise). The notice shall specify: () the defunli; (h) the action required © cure the defau)
{c) n date, not jess than 30 days from the date the notice is given to Borrower, hy which the defauit must be cured; ‘”:g
{d) that failure to cure the default on or before the date specified in the notice may residl in acceleration of the s
sccured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The nelice shall further,
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding t
nen-existence of u defuult or any other defense of Borrower to acceleration and foreclosure,  H the default is not cured o
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all nums-r-
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial J'¢
proceeding. Lender shall be entitled to collect alf expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Secarity Instrument, Lendor shull release this Sscurity [nstrument
without charge to Borrower,  Barrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Eorm 35’1': ;‘:gg
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