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“THIS MORTGAGE is made this _$TH ~ " day of __ APRIL - . 1994 _, between the Mortgagor,
WILLIAM W SORENSEN AND WENDY J SORENSEHN, HUSBAND AND WIFE, AS JOINT TENANTS. -

N

(hcn:m 'BorrOWer) and Mortgagee HOUSPHOLD BAHK, F.S5.B.
whose address is 1400 N GANNON DR,  HOFFMAN EST, IL 60194 B o .
(h«:rem *Lender”). T T I
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Thc followmg pamgmph pnacaled hy n checka.d ho‘ is applunblo.

I

B WHEREAS Bormwcr is indehied to Lender in the principal sum of $ __10,999.89 : R .
ewn r:nwd by Borower's Loan Agreement doted _APRIL 6, 1934 and any extensions or renewals thereof
" (including thosz pursuaat to any Rencgotiable Rate Agreemwent) thercin “Note®), providing for monthly instaliments of
. principal aod intrent, including any adjustinents to the amount of p“mcm\ or the contract mte if l.mt rfe n unahlc. with

_ the balance of the infebtedness, if not sooner p;uc! due and payable s APRIL 6, 2009 :

. urf so much

WHEREA.’: Z‘nrm;l;:r is indebted 1o Leader in the principal sum of §
and

.. thercol as may be advancad pumsuant to Borrower’s Revolving Loan Agreement dated
. ext{ensions and repewals thereof (herein *Note*), pmvidin;, for monthly installments, and interast at the tate and under the
«; Aarms specified in the Note, iicl diog any adjustments in the intetest rate if that rale is variable, and providing for a r,rcdll

_.+ limit stated in the principal sum above and an initial advance of $ d

¥ .
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o TO SECURE 10 Lender the 1 ‘payment of (1) the indehtedness evidenced by the Note, with interest thercon,
mcludmg any increases if the contraet rate ia variable; (2) future advances under any Revolving Loan Agreement: (3} the

.. payment of alt otber sums, with interest theszon, advanced in accordance berewith to protect the security of this Mortgage; .

., 1 and (4} the performeance of covenants and agree nerits of Borrower herein contained. Borrower does herehy mortgage, grant :

, and cenvey to Lender and Lender 5 successors wl assigns the following described property [ucated in 1hc Coum) of
COOK . State of Hlinois:

[ ST 4 B PRE FEREYE IV

".LOT 11° IN BLOCK 15 .IN POPLAR H{LLS UNIT 3, BEING A e
 SUBDIVISION OF PARTS OF THE SOUTHZAST 1/4 OF SECTION 24 AND - ... . ..

THE NORTHEAST 1/4 OF SECTIOR 25, TUVASHIP 42z NORTH, RANGE 9, . . .. ... . L
e - - EAST OF THE THIRD PRINCIPAL MERIDIAN/ IN COOK COUNTY, o )
o IRLINOIS . ot s sl st e A o :
TAX#: 01-25-211-011 :’-Eu?-n F’Emszpfm;w? -
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TOGETHER with sll the pnprovements now or hercafier erected on the property, and
and reats, all of which shall be deemed 1o be and retmin a part of the property covered by this Mortgago: mnd all of the
foregoing, together with said property {(ar the leaschold estate if this Morigage is on 8 leasehold) are hereinafler referred to as
the “Property.”

Borrower covenants that Borroswer is lawfully seised of the estate hereby conveyed and has the nght to morigage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower wargants and will defend generally the title to the Propeny against all claims and demands, subject to encumbrunces
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Intercest st Variahle Rates, This mortgage secures all payments of principal and interest doe
on a variable rate loan. The contract mite of interest and payment amounts may be subject to change as provided in the Note
Borrowers shull promptly pay when due all amounts required by the Note.

2. Funds for Tuxes und Insurance.  Subjoect to gpplicable law or waiver by Lender, Bosrower shall pay 10 Lendes on the
day monthly payvments of principal und interest are payable ander the Note, uniil the Note is paid in full, a sum (herein
“Funds®) equal to one-beelil o] the yearly taxes and assessments (ncluding condominium and planned unit developnent
assessients, 1if any) which may sttain prionty over this Morgage and ground rents on the Property, if any, plus one-twelfth
of yearly premum installments I bazard insurance, plus one-twellth of yeatly premivm inaaliments for mongage insumnce,
if any, all as reasonably estimated itially and tfrom time to tie by Lender on the basis of assessments and bills and
reasonable estimates thereol. Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent thai
Borrower mudies sach payments to the holder of & prior mongage or deed of trust if such holder is an institutional lender.

If Borrower payediunds 1o Lender, the Funds shall be held o an institution the deposits or accounts of which are insured or
guaranieed by a Federal or state agency (including Lender if Lender is such an mstitution).  Lender shall apply the Funds to
pay said taxes, assedsny als,insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing swd ascornt or ventying and compiling ssid assessments and bills, unless Lender pays Borrower interest on
the Funds and applicableiat permats Lender (0 make such @ charge. Borrower and Lender may agree in wnting at she time of
exacution of this Maongage-tbiiinterest on the Funds shsll be pmid to Borrower, and unfess such agreement is made or
apphicable law reqitizes such intore’s 1o be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the
Funds. Lender ~hall pive to Borr »wer, without charge. an annual accounting of the Funds showing credits and debite to the
Funds and the purpose tor which each dehit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount ot the Funds heid by Leader tagether with the future monthly installments of Funds payzhle prios 1o the due
dates of taxes, assessmients, ansurance preimusss and ground senis, shall eaceed the amount required to pay suid taxes,
assessmenls, insurance premimms and ground: sents as they fall due, such excess shall be, at Borrowes's option, either
prompily repaid to Borrower or credited to Borvews on monthly instatlments of Funds. 117 the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmints ansurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to mazke up the ddiciency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mongdge, Lender shall prompily refund to Borrower any funds beld by
Lender. If under paragraph 17 heecof the Property is sold or the Propenty is otherwise acquired by Leader, Loender shall agply,
no iater than immediately prior to the sale of the Propenty or 1is sequisition by Lender, any Funds held by Lender at the timne
of application as a credit against the sums secured by this Mortgags. -

3. Application of Payments. All payments received by Lender ander the Note and parsgraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Eorrower under paragraph 2 hereof, then to interest, and

then to the principal.

4. Prior Morigages nnd Deed of Trust; Charges; Liens. Borrower shall gerfonn all of Borrower's obligations under any
mortgage, deed of trust or other secunity agreement with & lien which has pnanty Over this Mostgage, including Borroa=r's
covenants to muke payments when due. Borrower shall pay or cause ta be paid ail (axes, assessments and other charges, fines
and impositions attributable to the Peoperty which may attain a priority over this Mengize, and Jeasehold payments or grount
rents, if any.

5. Hazard Insurance. Borrower shali Keep the improvements now existing or hered fier-2rected on the Propenty insured
against joss by fire, hazards included within the tenm “extended coverage,”™ snd such other Lazards as Lender may require.

The insurance carcier providing the insurance shall be chosen by the Borrower subject to approvat v Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof sliall e in a form scceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lendir.Lender shall have the
right to hold the policies and renewals thercof, subject (6 the terms of any mortgege, deed of trust orother security agreement

wilh a lien which has priority over this Mortgage.
In the event of loss, Barrower shall give prompt notice (o the insurance carrier and Lender, Lender mey maie proof of loss

if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days {rom the date notice 15
mailed by Lender to Borrower that the insurance carrier offers lo settle a claim for insurance benefits, Lender is wuthonized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Muaintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impaitment or deferioration of the Froperty aad
shell comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on a unit in B
condominium or a planned unit development, Barrower shall perform all of Borrower's obligations under the declurativn or
covenanls crealing or governing the condominivm or planned unit development, the by-laws and regulations of the
condoiminium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this Mortgage,
or il any action or proceeding is commenced which matenaily affects Lender's interest in the Property, then Lender, at
Leader's option. upon notice to Borrower, may mske such appearances, dishburse sach sums, including reasonrble attorneys’
fees, and take such aclion as is necessary to protect Lender's interest,

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest theroon, at the contract rate, shall iscome
additiona) indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lander agres to other terms of pajment,
such amounts shall be payable upon rotice from Lender to Borrower requesting gavment thereof. Nothing contsined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,
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8. Tnspection. Lender may taks or cause to be made reasonable entrics upon and inspections of the Peoperty, provided thal
Lender shall give Borrower notice prior fo any such inspection specifying reasonable canse therefor related to Lender’s interest
in the Pruperty. o ) . o

" 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other tking of the Property, or part thercof, or for conveyanee in lieu of condemaation, are horeby assigned

and shall be paid to Lender, suhject 1o the terms of any morigage, deed of trust or other securily agreement with a tien which

_has priority over this Mortgage. S - :

" 10. Borrower Not Released; Forbearanice By Lender Nat u Waiver, Extension of the time for payment or modificaticn of
. " amortizalion of the sums secured by this Mortgage gnnted by Lender 10 any successor in intensst of Borrower shall not oprate
. o release, in any maaner, the liabilily of the ariginal Borrower and HBorrower's successers in interest, Leader shalf not be
. required to commence procecdings sgrinst such successor or refuse to eatend time for paymea! or othvrwise modify
" amertization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors i infersst, Any forhearnnce by Lender in esercising any right or remedy hereunder, o otherwise sfforded by
applicable law, shall not be a waiver of or preclude the exervise of any such right or iemedy, )
11, Successors and Assigns Bound; Joint and Severnl Liubility: Co-signers. The covenants snd ageoements herein
contained shali bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
) subject to the provisions of paragraph 16 bereof. All covenants and agreements of Bomrower shall be joint and several. Any

E Borrower who cosighs this Mortgage, but does nat execute the Note, (a) is co-sigaing this Mostgage only o mortgage, granl

apd convey that Borrrawer's interest in the Property to Lender under the teims of thiz Marigage. (b) 15 ot personally liabl= on

. the Note or under s ortgage. and (v) agrees that Lender and any other Borroser hereundzr may agree to extead, inodily,

forbear, or make any o2y accommadations with rzyard to the terms of this Mortygage or the Nate, without that Borrower's
conseat and without relrasir 2 that Borrower or moditying this Mostgage as to that Borrower’s interest in the Propeny.
12. Notice. Except for ary w.otice required under applicable law o be given in enother manner, (a) any nolice to Borrower
provided for in this Mortgage Zaal’’be given by delivering it or by muailieg such nutice by certified maii addressed to Borrower -
&t the Property Address or at suca «'ther address as Borrower mzy designate by notice to Lender as provided herein, and (h) any
notice ta Lender shall be giventy certified mail to Lender's address stated herein or lo such other address as Lender may
_designate by noiice to Bommawer as proviled herein. Any notice provided for in this Mortgage shail be deemed to have heen n
given to Barrower or Lender when given i) the manaer designated herein. .
13. Governing Law; Severahility. The stize tnd local laws applicable (o this Mortgage shall be the laws of the jurisdiction
in which the Propenty is locatedd. The foregoiiy sentence shall not fimit the applicabifity of Federal law ta this Morigage. In the
. event that uny provision or clause of this Mortgate o1 the Note contlicts with applicabie law, such contlict shall not affect other
provisions of this Mortgage or the Note which c7a be_given effect without the contlicing provision. and to this end the
provisions of this Morigage and the Note are declaicd o be scverable. As used herein, “costs,” “expenses,” and “attomeys'
- fees® include 2! sums to the extent not probibited by upglicabl= law or Limited hercia. .

.14, : Borrower’s Copy. Borrower shall be fumished 2 Confhnned copy of the Note and of this Mongage at the time of B
execution or aRer recardation hergof. (000 7 « N S . - R S )
. 15. Rehabdilitation Loan Agreement. Bosrowsr shall fulfi'l 7ib of Burrower's obligations under any home rehabilitation,

” improvement, repair, or other joan agreement which Borrower entérs into with Lender. Lender, at Lendes™s option, may require
Borrower to execule and deliver to Lender, in a form acceptable to/Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply [abor, materials o services in conneciion with improvements

16. Transfer of the Property. [f Barrower selis or transfers all or any part 47 he Property or an inierest therein, excluding

i (a) the creation of a lien or encumbrance subordinate to this Mortpage, (h) a tansfepby devise, descent, or by cperation of law T
o upon the death of a joint tenant, (c) the grant of any leasehold interest of threl seare~or tess 1ot~ containing” an option {0
‘ " purchase, (U) the creation of a purchase money security interest for household ap(:ﬂi:\:u.":s. (&) a’truhifer 10 a relative resulling
from the death of the Borrowes, (f) a transfer where the spouse or children becomedan Owter of the property, (g2} a transfer
resulting from a decree of dissolution of marriage, lepal separation agreenwent, or rm an incrdental property seitlemeant
agreement, by which the spouse of the Borrawer becomes an owner of the property, (h) A tanster into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to u transfer of Aghts ~ioccupeney in'the property,
or (i} any other transfer or disposition described in regulations prescribed by the Federal Hom: Lown Bank Board, Borrower
shall cause (o be submitted information required by Lender to evaluate the transferee as if a new jow vere being made to the
rrower will continus to be obligated under the Note and this Morgage unless Lendersreleases Borrower in

CE M

transferez. Bo
writing.

If Lender does not agree to such sale or transfee, Lender may declare all of the sums secured by s ) Morigage o be
immediately due and payable. [f Leader exercises such option i acceléritey Lender shall mail Borrower notice of acceleration in e
accordance with paragraph 12 hereof. Such notice shall pgavite 4 l;'e?iod of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may ppy the sumsdedlared dwe, IP Borrower $ails to pay such sums prior to the

oxpiration of such period, Lender may, without further notice & demund on Borrower, invoke any remedies permitted by ‘
paragraph 17 herzof.
NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant il agree as follows: s
17. Accelerntion; Remedies. Except as provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or  p;
agreement of Borvower in this Morigage, including the covenants 1o pay when due any sums secured by this Mortgage,
5 Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereol specifying: (1) the breach; *;!
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is muiled to -
Borrower, by which such breach must be cured; and (4) that failure to cure such hreach an or hefore the date spec.fied in
the notice may resull in accelerslion of the sums secured by this Mortpuge, foredlosure by Judicial proceeding, and sale of
the Property. The notice shall further inform Barre:ver of the right to reinstate ufter acceleration and the right 1o assert .
in the fereclosure proceeding the nonexistence of a defauft or uny other defense of Borrower 1o accelerution and DU
foreclosure. If the breach is not cured on or before the date specified it the notice, Lender, at Lender's option, may ..
declare all of the sumns secured by this Mortgage to be immediutely due and payable without further demand und may . .
foreciose thiz Morigege by judicial proceeding. Lender shall he entliled to collect (n such proceeding al) sxpenses of
foseclosure, including, but not limited Lo, reasonuble nttorneys’ fees und cost of documentury evidence, abstracts and title

rtg;oﬂ.‘. .
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18. Borrower’s Right to Reinstale. Notwithstanding Lendes’s aceeleration of the sums secured by this Mongl;gc due to
Borrower's breach, Borrower shall bave the right to have sny procecdings begun by Lendes 1o enforce this Mortgage
discontinued at any tine poor to entry of a judgment enforeing this Mortgage, 1 (a) Borrower pays Lender all sums which
would be then due under thes Mortpage and the Note had no aceeleration oveurred; (b)) Borrower cures all hreaches of any
other covenants of agreements of Borrower contned in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not hinuted to, reaconable attomeys’ foes; and (d) Borrower takes
such action as Lender may reasonahly requare (o assure that the lien of this Maorfgage, Lender's interent in the Propenty and
Borrewer's obligation 10 pay the sums secuired by this Moertgage shall continue ummpuired. Upon such payment and cure by
Borrower, this Morgage and the ohligations secured hereby shall reman in full forve and effect as if ne acceleration had

occusred.
19. Assignment of Renis; Appointment of Receiver, As additional secunty hereunder, Borrower bereby assigns (o Lender

the reats of the Property. provaded that Borrower shall, pnior to acceleration under prragraph 17 hereot, in abandonment ot
the Propenty, have the nght 1o collect and retam such sents as they became due and payable,

Upon aceclerabon under pasagraph 7 hereol or ubandonment of the Property, Lender shinll be entitied 10 have n roceiver
appointed by a court o enter upon, take possession ol and manage the Progyrty and o collect the rents of the Propeny
mcluding those past due. All rents coliected by the receiver shall be applicd finat 1o psyment of the costs of management of the
Property and collection of rents, including, tut not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attormeys’ fees /and then 1o the suns securzd by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release. Upop payment of all sums secured by this Maripage, Lender shall release thas Morgage without charge to
Borrower. Borrower shal” pay all costs of recordation af any.

21, Waiver of Homéstead, Borrower hereby waives all right of homestead exemption in the Propeity under state or Federal
law,

IN WITNESS WHEREOF Bodrower has executed this Mortgage. -

@W’//m &/Q,é;m_/

- Borrower
(i (g O L)?M L0 b
C (¢ ! / - Borrower
STATE OF ILLINOIS.____L.{HO 4 County ss:
{ O T < AS :I.~C\r; NG S & Notary Public in_and tor said county and state, do hereby centify that
Welliaen LY Sorensen gad Yoeady o Sorensen
personally known to me to be the same person(s) whose name(s) ‘arc subscribed to the foregoing instrument,
appearcd belore me this day in person, and acknowledged that' _4- he signed and delivered the said instrument «s
e~ free volunvary act, forthc uses and purposes therein set forth.
Given under my hand and official seal. this Lo th day of F\p,(‘ .|] L1959 :{

::..—"-
My Commission expires: i\ R e \!\/\ } &a‘\/m\.’)

Notary Publie}

Tarsirstrument was prepared by:

"OFFICIAL SEAL"

Tina M. tgnas clral e Rk
Notary Public, State of lllingis Hms 12 —"r\a-.rc) :
My Commission Expires 3/4/37 oo N G NS D e ¥
- 4 Woltraan slulel ol LOGY
(Address}

{Space below This Line Reserved For Lender and Recorder)

- g

4 “Return To:

P TN Houschold Bank. f.5.b.
s ?."’t - "}3 Stars Central
¢ 577 Lamont Road

!‘!-Lt" [P
ﬂ'ﬁ” .+ Elmhurst, IL 60126
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