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» ik FHA Case No
Stase of Ao MORTGAGE 1317596623703

{Space Above This Line For Recording Das) T
LGan No: 3110032917 I

THIS MORTGAUGUE {"Security Instrument™) is given on March 23th, 1994 . The Morgagor is
JEFFREY BELLANCZR, Singie Man,

Ul’)

<§ (“Borrowes™). This Security InStramsnt is given to  DMR FINANCTAL SERVICES, BRT-01 RECORDINGS $31.00
. 159999 TRAM 3321 04/08/%% 14156300

1776 ¢ W*—-FPE~-IFLEZIZSS
CO0K COUNTY RECORDER

which is organized and existing under the laws 21 the State of Michigan . and whose
addressis 24445 HORTHWESTERN HWY #1060
SOUTHFIELD, MI 48075 {"Leader™). Borrower owes Lender the pancipal sum of
ONE HUNDRED TWENTY FOUR THOUSAND 5¢/HE WUNDRED THIRTY NINE AND 007100
Dollass (US. S 124,939.09 ).
This debt is cvidenced by Bamrower's note dated the same: date as this Security lnstrunent ("Note”), which provides (ot monshly
payments, with the full debt, if not paid carlier, due and pyyabl: on April Glst, 2024 . This Seeunty
Instrument secures o Lender: {a) the repayment of the debt cviderced by the Note, with interesy, and all renewals, extensions and
maodifications: (b) the payment of all other sums, with interest, ad voced under paragraph 6 10 protect the security of this Secuority
Instrument: and (c) the performance of Borrower's covenants and Gagriements under this Security Instrument and the Note. For
this purpese, Borrower does hercby morngage, grant and convey o Lender the foliowing descnibed propeniy located in
CooK County, flinois:
LGT 3549 IN WOODLARD RHEIGHTS, UNIT 8, BEING A SUBJTVISION INM
SECTIONS 2% AND 26, TOWNSHIP 41 NORTH, RANGE 9, ©AST.OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEI[EQF
RECORDED IN RECORDER"S OFFICE FEBRUARY 5. 1963 AS DOCUMCNHT
18713628, Ih COOKX COUNTY, TLLINCIS.

06-26-223-002-0000
which has the address of 733 WICKER AVE., STREAMWOQD
Itlingis 60107 1Zip Coduj("Property Address™):
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appuricnances,
rents, royalties. mincral, oil and gas rights and profits, water rights and siock andt all fixtures now or bereafter a pan of the
property. All replacements and additions shali also be covered by tns Security Instrument. All of the foregoing 18 referred win

this Security [nstrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estaie heseby conveyed and kas the nght 0 mongage,
grant and convey ihe Property and that the Property is uncrcambered, eacept lof encumbrances of record. Horrower warmants and
will detend gencrally the titke (o the Property against aff claims wd demarnuls, sebject (0 any sncumbrances of record.

1. Payment of Principa), Intercst and Late Charge. Rorrower shall pay when due the principal of, and interest on. the
debt evidenced by the Noie and latz charges due under the Notc.

2. Monthly Fayments of Taxes, insurance and Other Charges. Borrower chall include in cach monthly payment.
igether with the principal and interest as set forth in the Now and any iate charges. an instaliment ol any (a) taxes and special
asscssments Jevied or 10 be levied against the Property, (b leaschold nayments or ground rents on the Property, and (¢) prermums

for insurance required by paragraph 4.

Each monihly sctallment for sems (3}, (b). and (c) shall cqual one-twellth of the annual amounts, as reasonably esumated
by Lender. plus ai amount sufficient to maintain an addivonal balance of not more than one-siath of the estimated amounis. The
fu'l annual amount for'cach item shall be accumulated by Lender within a peniod ending onc month befone an fiem would become
delisquent. Lender shall ho'd the amounzs coliected in trust o pay items (), (), and (¢) before they become dalinipsent.

It a1 any Bme the @l Sf & payments held by Lender for items (a), (b, and (c), ngether with the future monthly payments
for such items payable o Lendsr prior o0 the due dates of such ilems, excecds by more than one-sixth the estiraled amount of
payments required o pay such Jieras when due, and if payments on the Note are cerreal, thea Lender shall either refund the
excess ovar one-sinth of the cstima’s2 payments o credit the excess over one-sixth of the estimated paymenis to subsequent
payments by Borrower, at the option of Sorrower. Il Lhe total of e payments made by Borrawer for itera (), (D), or ic) 15
insufficient o pay the item when dugz, thee' B arower shall pay to Lender any amount necessary to make up the deficiency on or

before the daie the item becomes due.

As used in this Sccurity Instrument, "Secrew~" means the Secrelary ol Housing and Urban Developmient or his or her
designee. in any year in which the Lender must puy 4 mortgage insurance presium 1o the Secretary {or any year in which such
premium woukd have been required if the Lender stll Feld the Security Instrumaent), cach monthiy payvment shall also include
cither: (i} an instatimeant of the annual morgage insurancy’ wemium o be paid by Leader o the Secrciary, or (i) a monthly charge
instead of a morgage insurance premium if this Security’ Inst-ament is held by the Secectary. Each monthly instdiment of the
mortgage insutance premium shall be in an amount sutficiciit to'accumulate the full annual mortgage isumnce premium wilh
Lendes one month prior 1o the date the full anpual mongage insvrance premium is due w the Sccretasy. or if this Security
Instrument is held by the Secretary, cach monthly charge shall bear/an amount cqusl to one-twelfth of one-hall perceat of the
outsiading principal balance due on the Note.

If Borrower tenders o Lender the full payment of ali sums secured by this Security Instrument, Borrower’s account shall be
creditzd with ti:e balance remaining for all instaliments for ftems (a), (4), and ) and any merngage insurance premium insaliment
that Leader has not become obligated 10 pay 10 the Sccretary, and Lender shatl grompily refund any excess funds o Borrower.
Immediately prior o a forcclosure sale of the Property or its acquisition by Lendcr, Borcawer’s acoount shall be credited with 2ny
balance remaining for all installmenis for items (a). {b), and (c).

3, Application of Payments. All paymeats uader paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 10 the mongage insurance premium (o be paid by Leader o the Secretary or to the nonthly charge by the Secreuary
instead of the monthly morigage insurance premium;
- Second, to any taxes, special assessmenis, leaschold payments or ground rents, and fire, floxi and other hazard insurance
premiums, as required;
" Third, to interest due under the Note:
Fourth, to amontizavon of the principal of the Note;
Fifth, to late charges due under the Note.
JD
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insare all improvements on the Propeny, whelher now in
existence or subsequenily erecied, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amousts and for the pariods that Lender requires. Borrower shall also insure
all improvements on the Froperty, whether new in existence or subsequently erected, against loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any reaewals
shall be held by Lender and shall incluce loss payable cliuses in favor of, and in a forra acceplable o, Lender.

In the event of loss, Borrower shall give Leander immediale notice by mail. Lender may make proofl of loss if not made
promply by Borrower. Each insurance company concerned is hereby anthorized and directed o make payment for such loss
direcly 10 Lender, instead of to Borrower and to Lender jointly. All or any part ol the insurance proceeds may be applied by
Lender, at its option, cither (a) (wr the reduction of the indebtedness under the Note and this Securily Insirument, fisst to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principai, or (b) to the restoration of repair of
the damaged Property. Any application of the proceeds to the peincipal shall pot extend or postpone the due diste of the monhly
paymicats which arc seferred 10 in paragraph 2, or change the amount of such payments. Any Sxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Noic and this Security Instrument shall be pisid to the entity legally

entitled thereto.

In the 2vent of foreclosure of this Sccurity Instument or other transfer of ade o the Propeay that cxunguishes tic
indebtedness, ail v hititie and interest of Borrower in and to insurance palicics in force shall pass (o the purchascr.

£. Oceupancy, “reservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, c2enlish, and use the Propeny as Borrower's principal residence within sixiy days after the exccution of
this Sccurity Instrument 22 2hall continue to occupy the Prupenty as Borrower's principal residenca for at feast one year afier the
date of occupancy, unless (ho Secretary determines this requirement will cause wriddue hardship for Borrower, o1 unless
cxtenuating circumstances exis?” which are beyond Homuwer's contol. Borrower shall notify {fender of any exicnualing
circumstances, Bosrower shall not'co.nmit waste or destroy, damage or subsiantialiy change ihe Property or allow the Property o
deteriorate, reasonable wear and o excepted. Lender may inspect the Property if the Propeny 1s vacant or abandored or the loan
is 1n defaull. Lender may wke reasonab’c a:ton o protect and preserve such vacant or abandoned Property. Borrower shall also
be in defaalt if Borrower, dunng the loa appiication process, gave maserially false or inaccurate information or stalemenis 1o
Lender {or failed 1o provide Lender with any mawrial information) in connection with the loan evidenced by the Notc, including,
but not limit2d Io. represeniations concerring Borcower’s occupancy of the Propenty as a principal residence., If this Scecunity
Instrument is on a leaschold, Borrower shall conp'y wuh the provisions of the lease. If Bormower acquires foce title o the
Property. the lesschold and fee title shall not be meaigesZ unless Lender agrees to (he nerger in writing.

&. Charges to Borrower and Protection of Lender’s Rights in the Property . Bommower shall pay all govemmental or
municipal charges, fines and impositions that are not inciuded 'n paragraph 2. Borrower shall pay these obligations on ume
directiy to the entity which is owed the payment. If failure t¢ pay would adversely affect Lender’s intersst in the Property, upon
Lender's request Borroveer shall prompily fumish o Lender reccinis evidencing these paymeants.

If Bogrower fails to make these payments or the payments requives vy paragraph 2, or fails 10 perform any other covenants
and agresinents contained in this Security Instrument, or there is a legal piusceding that may sigmficantly affect Lender’s righis in
the Property (such as a proceeding in pankruptey, for condemnauon or 1 cuferce laws or regulavons), then Lender inay do and
pay whaiever is necessary to protect the value of the Property and Lendes™s righizain the Propoeny, inchikling payment of taxes,
hazard insuranice and other dems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bcecome an additio il debi of Borrower and be secured by this
Security Instrumeit. These amounts shall bear interest from the date of disbursement, ac 1Yie dlote mite, and at the option of Lender,

shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consa-ucnual, in connection with any
comdemnation or other waking of any pan of the Property, or for conveyance in place of condemnition, are hereby assigned and
shail be paid to Lender wo the extent of the full amount of dhe indebicdness that remains unpaid under'd: ¢ Nate and this Sccurity
insttument. Lender shall apply such procecds 1 the reduction of the indebledness under the Note and a3 Secusiy Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of priasipal. Any apglication
of the proceeds 1o the principal shall not extend ar postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds aver an wnowont required 10 pay all outstanding
indebiedness under the Note and this Secunty Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges autharized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, cxcept as limited by regulations issucd by the Secrctary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payrceni required by this Security Instrament prior to or
on the duc date of the next moathly payment, or
(i) Borrewer defaults by failing, for a period of thirty days, to perfonn any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Leader shall, of penmniticd by appbealue law and with the prior approval ot the
Secretary, require immediate payment in [ull of al! sumis secured by this Security Instrument f:
(i) Al or part of the Property, or a heneficial interest in a uust owning ail or past of the Propenty, is sold or oiberwise
transferrcd {other than by devise or descent) by the Barrower, and
(13 Tac Propenty is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in acordance with the requisements
of the Secriwory.

{c) No Waiver / If lircumstances occur that would permit Lender to require immediate payment in full, but Leader does
not requine such pay teents, Lender does nel waive its nights with respect o subsequent evenis.

(1) Regulations of HUT S cretary. In many circumstances regulations issued by the Scoretary will limit Lesder’s
rights in the case of payrsent defauits to requure immediate payment in full and foreclose of not paid. This Secuny
Instrument does not authorize recdleration or foreclosure if not permitted by regulations of the Sccreuary.

{e} Mortgage Not Insured. Bommowes agrees that should this Security instument and the Nole secured thereby not be
cligible for insurance under the Natcnal Housing Act within 60 days lrom the date hercof, Lender may, at ws opuon and
notwithatanding anvihing in paragraph (»#, require inuncdiale payment in full of all sums secured by this Secunty
Instrument. A writicn siatement of any aut'oiized agent of the Secrctary dated subsequent 10 60 days from the daic
nereof, declining 1o insure this Sccurity Insizarcnt and the Note sccurcd thereby, shall be deemed conclusive proaf of
such neligibility. Notwithstanding the foregoing. this option may not be excroised by Lender when the enavaitability of
msurarce is sokly due to Lender’s fatlure o remit a/nor zage insurance premium o the Scerelary.

i¢. Reinstatement. Borower has a right o be reinstated i Lender has required immediate payiment in full bovause of
Borrower's failure to pay an amount due under the Note or this Gecunty Instrument. This night apphies even aflier foreclosure
procecdings are instituted. To reinstate the Secunty Instrumicnt, Borrowdr shalf tender in a lump sum all amouirts requued e Mring
Borrower’s account current including, 1o the eatent they are obligations’of Porrower under this Scrurity Instrument, foreclosare
costs and reasonable and customary atiomeys® [oes and expenses properly cssoctated with the foreclosure proceeding. Upon
reinstatcment by Borrower, this Sccunty Instrument and e obiigations that il securss shall rammin in effect as if Lender had not
required  immediate pavmeni in full. However, Lender is not required 1o prrmit scinstatcment if: {i) Lender has accepicd
reanstawement aler the comunencement of forectosure procesdings within two years iiomediately preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude toreclosure on diffoeent grounds 1 the futare, or (i}
remstatement wili adversely affect the priority of the lien created by this Security Instrumcet

11. Borrower Not Releised; Forbearunce By Lender Net a Waiver., Extension of the une of payment of modification
of amortization of the sums secured by this Security Insirrument granted by Lender o any successorainterest of Borrower shail
nut eperate (o release the liability of the original Borrower or Borrower's successor in interest. {{onde: shall not B reguired to
commence proceedings against any successor i inferest or refuse 1o extend time for payment or otherwisc ruodify amoruzavon of
the sums securcd by this Securty Insgument by reason of any demand made by the onginal Borrower o0 Porrower’s successors
in inlereet. Any forbearance by Leader in exercising any right or remedy shail not be a waiver of or preciuuc the exercise of any
righ or remedy.
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12. Successors und Assigns Hound; Joint and Several Linbility; Co-Signers. The covenanis and agreements of  this
Securiiy Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and ageeements shall be joant and several. Any Borrower swho co-signs us Security
Instrument bul does not exccute the NMate: (a) is co-signing this Scounity Instrument only o morigage, gram and convey tat
Borrower's interest m the Propenty under the terms of tns Secunity Instrument; () is ot prersonally obligated o pay the sums
secured by this Sccurity Iatrument; and (¢) agrees that Lender and any other Borrower rmay agree o extend, modily, lorbear or
make any accommadations with cegard o the terms of this Secunty Instrument or the Nete without that Borrowr's consent,

13. Notices. Any notice 0 Borrower provided for in this Secunity Instrument shall be given by delivering ot or by mailmg o
by lirst class mail unless apulicabic Jaw requires use of another method. The rotice shall be directed 1o the Property Addeess or
any other address Borrower designates by notice o Lenider. Any notice to Lender shall be gaven by {irs class mail to Lender's
address stated herein or any address Lentler designates by notice 1 Borrower, Any notice provided for in this Sccurity lastrument
shall be deemed o khave been given w Borrower or Lender when given as provided in this parayraph.

14, Governing Law; Severability. This Sccunty Instrumen: shall be governed by federal law and the law of the
jurisdiction in which the Property is located. En the eveni thut any provision or clause of this Sccurity Instnunent or the Note
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow: the conflicung provision. To this ead the provisions of this Security Instrument and the Note are declared 1

be severable.
18. Borrower's Cop. Borrower shall be given one conformed copy of this Sccurity Instsument.

16. Assignment of demeo Borrower anconditionally assigns aml transfers to Lender all the cents asd revenues of the
Propenty. Borowcer authorizes ‘Londer ar Lender’s sgents 1o collect the rents and revenues and hereby disects cach tenamt of thie
Propeny 10 pay the rents 10 Londae or Lender’s agents, However, prios (o Lender's notice (o Borrowes of Borrower's hreach of
any covenart of agreement in the Sieurity Instrument, Borrower shall collect and receive ail vents and sevenues of the Property as
trustee or the bencfit of Lender and Borawer, This assignment of rents consiitutes an ahsolate assignment and nol an Assignmcnt

for additional securnity only.

I§ Lender gives notice of breach 0 Borowdr: (o) all rents received by Bomower shall be hekd by Bonower as vusiee for
bencfit of Lender only, to be applied (o the sums. acured by the Secwrity Instrument; (&) iender shall be ennled 10 coleci and
receive ail of the reats of the Propeniy: and (c) cach renant of the Propernty shail pay all rents due and unpaid w Lender or Lender's

agent on Lender’s writlten demand to the tenant

Borrower has not execuled any prior assignment 6. the.zauts and has not and will not perform any act that would prevens
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o eater upon, lake control of aravaintain the Propernty before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver ma): 0 50 at any time there is a breach. Any apphcation of renis
shall not curec or waive any default or invalidate any other right or rimedy of Lender. This assignment of remis of the Propeny
shall terminate when the debt secured by the Security Instrument is paid iniiul

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree os follows:
17. Foriclosure Procedure. If Lender requires immediate payment in ful’ vader paragraph 9. Leader may foreclose
this Security Instrument by judiciz) proceeding. Lender shall be entitied 10 colleltill expenses incurced in pursning the

remedies provided in this paragraph 17, including. but aot limited to, reasonakle aitoraeys’ fees und costs of titie evidence.

18. Relesse. Upon payment of all sums secured by this Security Instument, Lender shaly release this Secusity Instrumem
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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20. Riders 0 \lis Security Instrument.  [f one or more riders are oxecuted by Borrower and recorded wgedher with this
Securisy instrument; the covenants of each such rider shalt be incomorated into and shall amend and supplement the cavenants
and agreements of 1hid Seondity Instrument as if the rider(s} were a part of this Sccarily Instrument.

{Check applicable box{esy)
Condominium Ridc: {T] Graduated Payinent Rider [ 7] Other fapecify)

{1 planned Unit Deveioprien: Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts-wnd agrees w the werms canained in this Security Insurument and in any ndcﬂq) :
cx.x:utod by Borrower and recorded with i, ——<
(Scal)

-Romrower

(Scal)

-Borrower

(Scai)

-Rotrowes

{Scal)

JEF#R/#}I%F(;ZANG ER -Borcowee

STATE OF ILLINQIS, (00K ) Jounty §s:
L .
Fossmn s  SOETT ANy . & Notary Public in and for'xaid county and state to hereby cenify that

L
JEFFREY BELLANGER. Singie Man,

, personaliy knawn (0 mie 10 be Ve same persoR(S) wihose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledg» that he
sigred and delivered the said instrumcnt as free and voluatary act, for the uses and purroscy, therein set forih.
Given under my hand and oificial seal, this RS day ofh\ Rl Ry LT

C/ﬁfzc et \‘—/”fz T

\éran Public

My Commission Expires: g™ £ . 9.5

This Instrument was prepared by:
Record and Reiyrn 7o

@ -4R(IL} (971 nBOW]E BRAZEAU Page 82186
MR FINANCIAL SERVICES, INC. DMR FINANCIAL SERVICES

24445 NORTHWESTERN HWY #100 P.0. BOX 508+
SOUTHFIELD. M1 480753 SOUTHFIELD, M1 48086
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