Y S

L3

S

Ned T Loy,

' UNOFFICIAL SO#¥

@nnsra-ncmo
- Ar{-’ i

Eqmty Credit Lme Mortgage

' THIS MORTGAGE {'Security Instrument”} is given on _APRIL 1 , 1924 . The morigagor .

is X SSOR 10O F H TRUST COMP, ¥ ] :
Trustee Under Tr Agreesent (s 7 _dated 02715745 {’S(}ﬂ'war')

Thls Securlty instrument Is given to L 2 an
whichls a _Hational Bank  organized and sxisting under thelawscf the Unlted States of Amarica .
whose address s One PLret National Plaga  Chicage . liinols 50670 (londer). Bomowe: owes -
Lander the maximum principai sum of

.Agreement). Tie Draw Period may be extended by Lander ir its sole discretion, but in no event later than 20

Doiars (U.S. § ..319.900.00 _j, orthe aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Gredit Line Agisement of even date herawith executed by Borrower
("Agreement), whichever Is less. The Agreement Is hareby incorporated In \his Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Inlerest paymants, with the full
detst, if not paid sariier, due and payabie five ysars from the issua Date (as defined in the Agreement). Tha Lender
will provide the Borrower with a final payment notice at (sast 9C days before the final payment must be made. The
Agreement providas that loans may be mada from time to tima during the Draw Pericd {as dalined in the

years from *ho rate hereol. All future lcans will have the same lien pdority as the onginal loan. This Secuanty
instrument secwas 1o Lender: (a) the repaymeant of the debt evidenced by the Agraement, including all principal,
interest, and othe! charges as pravided for in the Agreemant, and all renewals, exiensions and rnodifications: (b)
tha payment of anclnor sums, with interest, advanced under paragraph 6 of this Security Insirument 1o protect
the sacurity of this Scteity Instzument; and (c) the periormance of Borrower's covaenants and agreements under
this Security Instrumeit ars tha Agreement and all renewals. extensions and modificalions thereol, all of the
foregoing not to exceed twica the maximum principal sum stated above. For 1his purpose, Borrower doss hereby
mortgage, grant and convey tn-Lender the lollowing described property located in Cook County ;

THE MORTH 43.5 FERET OF LOT .9 AHKD ‘'HE WEST 27 FEET OF THAT PART OF
LOYT 39 LYING SOUTH OF THE OR7T'. _43.5 FEBET OF SAID LOY, TOGETHER WITH
THE NORTH 6 INCHES OF THE WES[ 27 FEET OF LOT 40 IN THE
RESUBDIVISION OF LOTS 1 TO 11 IN SCOVILLE SUBDIVISION OF THE EAST 49
ACRES OF THE WEST 129 ACRES OF "HY SCUTH WEST QUARTER OF SECTION 7,
TOWNSHIP 319 NORTH, RA.NGB 13. BAS"" ~® THE THIRD PRINGIPAL MERIDIAN IN

COOK COUNTX, , ILLINGIS. . . .0 oachps Ao v o Lo RS
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Permanant Tax N"umber"“ 16-—01 304-—028, .
which has the address of 119 S. KENILWORTH, APT. 2 /
mhcﬁs_nﬂm_"PropenyAddress) T : T

"TOGETHER WITH 2ail the 'mprovemen‘ts now or heraalter erectad on the ‘p operty, and all sasements, rghts,

OAX PARK

"appurtenances, rents, royaltles, - mineral. oil and gas rights and profts, claime br demands with respect to |,
insurance, any and all awards made for the taking by eminent domaln, water rights and ~tock and all fodures pow [
“or hereafter a part of the property. Al replacements and additions shall also ba cc verad by this Secumy K
Instrument. All of the foregoing is referred to In this Security instrumant as the "Property”. ;_“
" BORROWER COVENANTS that Borrower Is lawfuly saised of the estate hereby conveyed and has the right to L3
mortgaga, grant and convey ths Properly and that the Property is unencumbered, excepl tor ancumbrances of ks
record. Borrower warrants and! will deferxd generally the title to the Property against all dair.m and demands.
subject to any sncumbrances of record. There is a prior mortgage from BOrowar tO _FIRST NATIONAL BANK OF
GUECAGO dated 03/03/34 and recordod as docU'nenl number 34221533 .
Deoedereioanr et art e SRARITG Aot e N T T R e LT T D T L T e It T T Ty
uowum:a Borowe:mui Lender ccvenartta'vdagree as!ollows IR : s
1. Payment of Principal and Interest. Borrower shall promptly pay whan due the pnnclpal oi ar-d intefeﬂ on
the debt evidenced by the Agraernent i S
I ANELIPYL AN e S TSR T AT ) DS MEIRT TS HENAS BRSSPI [T -4 t
a2 Appuelﬂon of Paymenu All payments recaivad by Lender snau be applied ﬁrst to intefesl. then i nther :
chages andthemo princlpai ------ , . ey J
1 ool Lt ‘
3. Chargu. Uens Bormwer shali pay all iaxw assessmen!s chargas fines, and imposmons euﬂbulable to |7

!ne Property, and leasehold payments or ground rents, if any. Upon Lendsr’s request, Borrower shall promptly -
fumish o Lender all notices of amounts to be paid under this paragraph. The Borrower shall maks these
p&ymemsdiractiy. and upon Lender's raquest promplly furmsh to Lendar receipts evbenckng the payrr*ems "
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Borrower shall pay, or cause to be paid, when due and payable ali taxos, assessments, waler charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, uporn tequast,
prompily furnish to Lender duplicate recelpts. Borrower may, in good taith and with due ditigence, contest the
validity of amount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in wrhing of
the interitlon of Borrower 10 contest the samae before any lax of assessment has been increased by any intarest,
penattles or costs, {0} Borrower shalt first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any parn thereo! or interest theteln
ara at any timae In any danger of being sotd. fortelted, lost or Iinteriered with, and {6} Borrower chall furnish such
securlty as may be required in the contest or as requeasted by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by tire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shali be maintained in the amounts and for the
periods that Lend.r requires. The insurance carrier providing the insurance shall ba chosen by Borrower subject
to Lender’s appicvel which shall not be unreasonably withheid.

All Insurance polic'es and renewals shall be acceptable to Lender and shall inciude a standard mongage dause.
Lender shall have the riyn' to hold the policies and renewals. it Lender requires, Borrower shall promptty give to
Lender all receipts of paic sremiums and renewal nolices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lexder. Lender may make proo! of loss H not made promptly by Bormrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if ‘he restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower is not In defuu?, uinder this Security Instrument or the Agreement. If the testoration of repair
is not econcmically feasible or Lende/’s security would be lessaned, the insurance proceeds shall be applied to
the sums securad by this Securlty Instrumert, whether or not then due, with any excess paid to Borrower, (f
Borrower abandons the Property, or doex.n=t answer within 30 days a notice from Lender that the insurance
cammier has offered to settle a clalm, then e’ «ier may coliect the Insumance proceeds. Lender may use the
proceeds to repair or restore the Property of 10 [3ay sums secured by this Securlty instrument, whether or not then
due. The 30-day peticd will begin when the notice i -given.

If under paragraph 18 the Propetty Is acquired b’ Lenger, Borrower's righ! 1o any insurance policies and
proceeds resulting from damage to the Property prior 16 fhwe acquisition shail pass to Lender {0 the extent of th.
sums secured by this Security Instrument immediatety pticrZoihe acquisition.

5. Preservetion and Maintenance ©0f Property; LeasehulZs. Borrower shail not deslioy, damage,
substantially change the Property, aliow the Property to detetiorate, cr commit waste. tf this Security instrument is
on a leasehold, Borrewer shall comply with the provisions of theifgse, and i Borrower acquires fee tite to the
Property, the leasehold and fee title shall not marge unless Lender agrees 10 the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falis to peiicrm the covenants and agreemsems
comtained in this Security Instrument, or there is a legal proceeding that may.sigrificantly affect Lender’s rights in
the Fropesty {such as a proceeding in bankruptcy, probate, for condemnation ot/ {2 enforce laws of regutationsy,
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in
the Property. Lander's actions may inciude paying any sums secured by a lienwhich has priority over this
Securlty Instrument, appearing in court, paylhg seasonable antormeys® tees, and entering Gnthe Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do ;¢

Any amounts disbursed by Lender urder this paragraph shall become additional debt ot Eoriower secured by
tihls Securfty Instrument. Unless Borrower and Lender agree to other t2mms of payment, these a nocuns shall bear
interest from the date of disbursement al the Agreement rate and shall be payable, with inierest, uren notice rom

Lender lo Borrower requesting payment.

7. lnspection. Lender or its agent may make reasconable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspsaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim ior damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, ars

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Bofrower. in the svent of a partial taking of the
Proparty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumant
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided Ly (b) the fair market valua of the Property immediately
before the taking. Any balance shall be pald to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cotdemnor offers 10
make an award or settie a claim for damages, Bormower falls to respond to Lender within 30 days aftar the data the
notice Is given, Lender is authorized 1o coliect anc apply the proceeds, at ks option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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modification of amontization of the sums socured by this Security Instrument granted by Lender {o any successar

* walver shall be deemed a continuing websar but all of the terms, covenants, conditions and other provisions of this

9. Borrowser Mot Releasad; Forbsarance By Lender Not a Waiver. Extension of the time for payment or

in interest of Borrower shall not operate 1o rclease tha liability of the original Borrower or Borrower's slsccassors in
interest. Lender shall not be required to commence proceedings agalnst any successor In inlerest or refuse to
extend lirne for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the ofiginal Bormower or Bomower's successors in Interest. A waiver in one or
more instances of any of the terms, covenants, conditlons or provisions hereo!, or of the Agresment, or any part
thareol, shali apply to tha particular instance or Instances and at the particular time or times only, and no such

Secusily instrument and of the Agreement shali survive and continue to remain in full force and effect. No walver
shall be asserted agalnst iender unlfass in writing signed by Lender. _ . -

. 10. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The . covenants and
agreements of *his Security instrument shall bind and beneft. the successors and assigns of Lender and Borrower,
subject to e provisions of paragraph 15. If there is more than one party as Borrower, each of Bortroweat's
covenants and pZ-eements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does nat exscute (ha Agreement: (a) is co-signing this Security Insirumant only to morigage, grant and convey
that Botrower's Iniorss in the Property under the terms of this Security Instrument; (b) Is not personally otligated
ta pay the sums suced by this Securlty Instrument; and (¢} agrees that Lender and any other Bormower may
agree to extend, modify. ivthear or make any accommaodations with regard to the terms of this Security Instrument

or tha Agreernent without'<hs Boitower's consent. .

11, Loan Charges. If tha!zan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that taw Is linally #verpreted so that the imetest or oiher loan charges collected or to be coltected in
connection with the loan excees-inu permited limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargs o the permitted ilmit: and (b) any sums already collecled from Borrower
which exceeded permitad limits wi (be refunded 1o Borrower. Lender may choose to make this refund by
roducing the principal owed under the Agraeiment or by making a direct payment to Sofrower. ifa reiund reduces
principal, the raduction will be treated usa partial prepayment without any prepayment charge under the
Agreament. LI S S T . - . } . fe

12. Notices. Any notice to Borrower provided forin this Security Instrument shaif be given by delivering it or by
mailing it by first class mall unless applicable law revwires use of another meathod. The notice shall be directed to
the Property Address or any other address Borrower desipnates by notice to Lender. Any notice to Lender shalki be
given by first class mail to i.ender's address stated hereili ¢ any other address Lender dasignates by notice to
Borrower. Any notice provided for in this Security instrumen® shall be deemed to have been given to Borrower or
tander when given as provided in this paragraph. c o3 S ) S i

13. Govemning Law; Severebllity. This Security Instrumaent shall =<, governad by federal law and the law of
inols. In the event that any ' provision or clause of this Security (nstiiment or the Agreement confiicts with
applicable law, such conflict shall nct affect other provislons of this bucurity Instrument or the Agreement which
can be given effect without the confliciing provision. To this end the provisioas of this Security instrument arxd the
Agreement are deciared to be severable. S : DR R

" 14. Assignment by Lender. Lender may assign ail or any portion of is interest hereunder and its rights grantac!
berein and in the Agreement to any person, trust, financial instituiicn or corporatton as Lander may determine and
upen such assignment, such assignee shall thereupon succeed to all the rights, inte ests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or upidias thereunder.

15. Transfer cf tha Properly or a Bsaneficial Interest in Borrower; Due on Sale. !f/a’ or any part of the
Froperty or any intarest in it Is sold or transferred (or if & beneficial interest in Borrower is sold ¢ transfested and
Borower ks not a natural person) without Lender's prior written consent, Lender may, al \'s oplion, requke
immediate payment in full of ail sums secured by this Security Instrument. Howaver, this option shali not be
exercised by Lender if exercise is prohibited by federal law as of tha date of this Security Instrument,

it Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of hot less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Inmirument. if Borrowrer faits to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permined by this Securily Instiument of the Agreemesnt writhodut further notice or
demand on Borrower. L _ e

18. Borrower’'s Right to Reinstate. if Borrower meets certain conditions, Boirower shall have the right to have
endorcement of this  Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securkty Instrument. Those conditions are that Borrowenr: (a) pays Lendar all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenarts or agreements; {C) pays all axgenses incurred in anforcing this Security Instrument, including, but not
lirnited to, reasonable attomeys’ fees; {d) takes such action as Lender may feasonably require [0 assure that the
lien of this Sacurity instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secuwed
by this Security instrument shall continue unchanged; and (o) not use the provision more frequently than once
every five years. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured hereby
shall remain fully affecitve as If no acceleration bad occurred. Howsgver, this right 10 reinstate shall not apply i the

case of acceleration undar paragraph 15. | ST O B R IR T R
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedles. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material misreprasentation in connection with this Security instrtument, the Agreement or the
Equity Credit Line evidenced by the Agreemert; {b) Borrower's faflure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Progerty or any right Lender has in
the Property (but not prior o acceleration under Paragraph 15 unless applicabie law provides otherwise). The
nollce shall specity: (a) the default; {b) the action required to cure the delault; (¢) a dale, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) tha! failure 10 cure the
defaull on or before the date specified in the notice may result in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salg of the Property. The notice shall funher Inform Borrower
of tha right 10 reinstale afler acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the detault is not cured on or betore
tha date specified irthe notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instnine it without further demand and may foreclose this Security Instrument by jucicial proceeding.
Lender skail be entitle 3 to collect alt expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incliding, but not limited 1o, reasonabie attomeys’ fees and costs of title evidence.

19. Lender in Possessiz e Upon acceleration under Paragraph 18 or abandonmen of the Property and at any
time prior to the expiration ¢! oy perdod of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appoirnted recelver) shiall've entlled 1o enter upon, take possession of, and manage the Property and to
colfect the rents of the Propenty inchuding those past due. Any rents collected by Lender or the recelver shall be
applled first to payment of the costs of.management of the Property and collection of rents, inciikling, but not
limited to, receiver's lees, premiums On/recaiver's bonds and reasonable atlornays’ fees, and then to the sums
secured by this Security instrument. 'eothing herein contained shaii be consirued as constiuiing Lencer a
morigagee In possession in the absence of tae Laking of actual possession of the Propeny by Lender pursuant 10
this Paragraph 19. 1n the exercise of the powsrs-hetein granted Lender, no tiabiiity shall be asserted or enforced
against Lender. all such llabflity being expressly ‘wa'vad and released by Borrower.

20. Release. Upon payment of ali sums secured bethis Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right orhoraestead exempticn in the Property.

22. Mo Offsets by Borrower. No offset or ciaim that Benower now has of may have in the future against
Lender shali relieve Borrower from paying any amounts due undear tie Agreement or this Securlty instrument or
from performing any other obligations contained therein,

23. Riders to this Security Instrumenmt. [f one or more riders are (executled by Bomower and recorded
together with this Security Instrument, the covenants and agreements of sach sust rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securiviastrument as if the nder(s) wete

a pan of this Security Instniment,

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis comained in this Security
Instrumenl end in any rider(s) executed by Borrower and recorded with the Security instrument.

x."’7 c/(/Cﬁ—J {/Z:?:—»Cfdﬁ,
QICHAZD E. / / : -Borrower
e (N, § /A )

\_}}BICB AL -Gorrower

Nt (Space Below This Line For Acknowlegment)

T g

J
This Ddcumenl Ptepared By: ___ = DALE HRQUDA

n -
f The First Nationat Bank of Chicago, 1048 (Lake Street, Dak Park, Jilinois 60301

STATE OF ILLINOIS, {Lock County ss:

i \D‘:_b( al [t .‘F_ﬂdC I+ ﬂ(!lﬁ I3 a Notary Public In and for salkd county and stale, do hereby
certify that

personally known to me to be the same person(s) whose name(s) is (are) sybscribed 10 the foreqoing ins!rumem
appeared before me this day in person, and acknowledged that hd U slgned and
delivered the said insirument as A free end voluntary act, for the uses and purposes thereln set forth.

Given under my hand and offig ‘ . Qfl_d . _
e P A a L
My Commission expires: £+ {4 679FF|C|AL SEAL y{;gﬁW[/LﬂQlJyLXI/M

DEBRA L WENDDRF GRAMS .
NOUTARN P ra N I P
FNBI 2D FO M r_‘w“ﬁﬂ\_:‘:_i‘? - F O s Notary Public




