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“THIS MORTGAGE ( bec\mty Inmmmt“) is gwcn on  apriL sm vm '- © 7 The Morigagor 19

CRAFASL WIRAMOA , MARRIED TO MARIE L. MiR.NDA

ST R T e RECORDIG C 31,00
("Borrower™). This Security [nstument is given to R '?:nm;i Tﬁﬁz 13%9) nZFA3I98 GO 93:30
e BT LT e s 563 16325 :
 DEPEMOABLE WORTGAGE, INC, ~ © i wint TNt T CGOP\ urﬂ‘f RE»B&OFR .
, and whose

which i3 o:gan'md and existing under the laws of  THE STATE OF INCIA%A
CAULMET CITY, ILLINOIS 60409 -l,‘Lcndf"". Barmwcf owes Lender the principai sum of
© SIXTY WINE THOUSAND EIGHT KUNCRED FIFTY AND NO/100 Uatars (LvS S ¢eo,85000 0 )
This deht is evidenced by Borrower's note dated the same date as this Security Instrumont {"Note™), which provides for monthly
payments, with the full debe, if not pid carlier, due and payable on RAY 1ST, 202 : . This Security .

* Instrument secures o Leader: (a) the repayment of the debt evidenced by the Note, with irterest, and all renewals, extensions andfg

modifications; (b) the payment of alf other sums, with interest, advanced under paragraph 6 to pro‘ect vhe security of this Secum)t‘,
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secunity-tsrdment and the Note, Fogy

th:s purpose, Bonowcr docs hcrch; mong;.gc grant :md comcy i0 Lender the fuilowmg descrioed propeny located u{“
" CoOK County, Iltinois: ¥

h LOF 25 1N HEYER'S SUBDIVISICH OF THE WEST 172 DF THE SOUTHJEST 174 OF TRE SOUTAWEST 174 OF TRE NORTHWESY 174 OF SE"U(N U:,
IMSHIP ’-" N(RTH KM(GE ?3 EAST OF TH‘E TNI'RD PRINCEPAL KEQ!DIM ‘

N cnox COUNTY, ILUN’OIS

P

b

PLIN: 13-25-129-008  vOL: 528 -

which has the xddress of 2833 N, KEOZIE AVERE cutease " §Serzer, Cityj,

lilinois 60618 {Zip Cade}{" r‘ropmy Address™);

v
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TOGETHER WITH all the improvements now or hercafter erecied on the propesty, and all casements, nghts, appurienances,
rents, royaltics, mineral, oif and gas nghts and profits, water rights and steck and all fistures now o hereafter a pan of dse
property. All replacements and additions shatl also be covered by this Security Instrument. Al of the foregoing 1s referred to in
this Sccurity Instrument as the *‘Property,'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to monigage,
grant and convey the Property and that the Propesty is uneacumbered, except for encunbrances of record. Borrower warrants and
will defead generally the titde to the Property against all claims and demands, subjet to any encumbrances of recosd.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and inieicst on. the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower <hall imlude in cach monthly paytacat,
together with the peirgipai and interest as set forth in the Note and any ate charges, an installment of any (a) taxes and special
assessments levicd o710 he leviad against the Propenty, (b) leaschold payments of ground fents on the Property, and (c) premiums
for insurance required ov.prragraph 4,

Each monthly instalimen (o2 ilems (n), (), and (c) shall equai one-twelfth of the animal amounts, as reasonably estimated
by Leader, plus an amount sufficicn: to maintain un additional balance of not more than one-sixth of the esumated amounis. The
fult annual amount for cach ilein shail be accumulated by Lendes within a perind ending one month before an item would become
detinquent. Lender shall hold the amourts £otected in trust to pay items €a), (b}, and {¢) before they become delinquent.

I at any time the total of the payments hrld bv Lender for items (a), (b), and (c), togeihier with the future menthly payments
for such items payable o Lender prior to the duc dries of such items, exceeds by more than one-siath the estimated amount ot
payments required 1o pay such items when due, and if puyments on the Noig are current, then Lender shall cithr refund the
excess over one-sixth of the estimated payments or ciedit the excess over one-sixth of the estimated payments (o subseqaen
payments by Bomrower, at the option of Borrower. If the total of the payments made by Bomower for item (a), (b), or () i
insufficient to pay the item when due, then Borrower shall pay-15-hender any amount necessary Lo make up Jhe ovjiciency on or
before the date the item becomes due.

As used in this Security Instrument, "Secretany™ means the Secrewary of Housing and Ushan Development or his or her
designee. in ary year in which the Lender must pay a mongage insurance icminm 1o the Secretary (or any year in which such
premium would have been required if the Leader shll held the Secunity Instrdment), cach sonthly payment shall also include
either: (1) an installment of the annual mengage insurance premivm o be paid by Lender o the Secretary, or () a monthly chage
instead of a martgage insurance premium if this Security Instrument is held by the Scoretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficicat to accumulate the full anrial mongage insurance premium with
Lender one month prior o the date the {ull annual mongage insurance premium is due withe Secretary, or if this Secunly
Instrument is held by the Secretary, each monthly charge shall be in an amount cgual 10 onc-iwelfth of onc-half percent of the
owstanding principal balance duc on the Naote.

If Borrower tenders 10 Lender the (ull payment of all sums secured by this Security Instrument, Bomosser's account shall be
credited with the balance remaining for all installments for items (a), (b}, and (¢} and any morgage insurance pieiniuin wstaltment
that Lender has not become cbligaled 10 pay (o the Secreary, and Lender shall promptly relund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shal) be applied by Lender as follows:

5 First, 1o the monigage insurance premium 1o be paid by Lender 10 the Secreiary or to the monthly charge by the Secretery
* insicad of the monthly morigage insurance premium;
< Sceond, o any tanes, special assessiments, leaschold payments or groend rents, and fire, flood and other hazasd insurance
gy premiums, as required;
Third, to intzrest due undes the Noig;
Fourth, 1o amortizaton of the principal of the Note;
Fifth, io late charges due under the Note.
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4. Fire, Flood and Other Bazard Insurance, Bomower shall insure alf improvements on the Property, whether now in
existence or subsequendy erecied, against any hazards, casualtics, and contingencics, incheding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bomower shall also insure
all improvements on the Property, whether now in existence or subsequently erceted, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance policies and any n,nu&als
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lendes, -+

" I the event of loss, Borrower shall g:;i.rc Lender immediate notice by mail. Lender may inake pioof of loss il not made
prompily by Borower, Each insurance company concemed is hereby authorized amd dirccted s take payment for such Joss
directly 1o Lender, instead of to Borcower anid to Lender joiniy. Afl or any part of the insurance procecds may be applied by
Lender, at its optien, cither (a) to the reduction of the indebicdness under the Note andd this Secerity strument, Nirst fo any
delinquent amounts applied in the order in pasagraph 3, and then w prepaymeni of principal, of (1) to the restoration or repair of
the damaged Propeiiy. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the monthly
payments which ar¢efcred 1o in paragraph 2, or ciiange the amount of sucit paymicnts. Any ¢xcess insurance procoeds over an
amount requirul to pav &l outstanding indebicdness under the Note and this Sccurity instrument shall be paid to the entity legally
cnll{lcd[hcr‘._ . - B [P . .. N - : H . .. ’ E . - - e

Vb Tt ma e

In the eveat of foreclosvie =f this Sccumy instrument of other transfer of mic v the Propcny that uungu.shcs the
indebtedness, all right, title and interet-of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Mainterince and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use theetunerty as Borrower’s principal residence within sixty days afier the execution of
this Security Insirument and shall continue to accupy the Property as Borrower's principal residence lor at least onc year after the
date of occupancy, unless the Secrctary detcrmines. this requirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances cxist which are beyondBarrower’s control. Borrower shall notily Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantlly change the Property or aliow the Propesty 1o
deterioraie, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the foan
is in defaull Lender may ke reasonable action o protect and oreserve such vacaum or abandoned Property. Bormower shall also
be in default if Borrower, during the loan application process, gave <naterially false or inaccuraic information or siatements to
Lender {or failed to provide Lender with any material information) in‘connaction with the Joan evidenced by the Note, including,
but not limited o, representations concemning Borrower's occupancy ol the Property as a principal residence. I this Security
Instrument is on a icasehold, Borrower shall comply with the provisiuns of & leasc. I Bormower acquires fcc tide to the
Propeny the leaschold and fee title shall nol be mergcd unlcss Lcndcr agrees o nc mmgcr in wriling.

C 6. Charges to Borrower and Protection of Lender's Rights in the Property . Runrwer shall pay ali governmental or
muricipal ¢charges, fines and imposilions that are not included in paragraph 2. Borrower snall pay these obligations on time
direcdy to the cntity which is owed the paymert If failure to pay would zdversely affect Lendir's mtcn,s( in Lhc Pmpcny upon
Lenider's request Borrower shall promndy fumbh 1o Lender receipts cwdcncmg these payments. :

If Borrower [ails 0 mike these payments o the payments required by paragraph 2, or fails to ferfomi any other covenants
and agrecments contained in this Security [nstrument, or there is a legal pn)cccding that may significantly zifest Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Leader may ¢o and

‘pay whatover is necessary to protict the value of the Propenty and Lcndc. s rights in the Property, includiny payment of taxes,
ﬂ hamrd insurance and other :tcms mentionasd in pamgraph 2. _

" Any amounts disbursed by Lender under lhxs paragraph shali become an additional debs of Borrower and be secuned by this
Secunity Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and al the option of Lander,

shall be immediately duc and payable. o . _ ) ’

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
_condemnation or other tiking of any part of the Propeny, or for conveyance in place of condernation, are hereby assigned and
“shall be paid o Lender o the exiznt of the full amourt of the indebiedness that remains unpaid under the Note and this Security

In.trument. Lender shall apply such proceeds to Ihe reduction of the indebtedness under the Note and this Security Instrument,
“first to any definquent amounts applied in the urder provided in paragraph 3, and then to prepayment of principal. Any 3pplica:ion
uf lhc pmn.oeds 1o the pnncspal shail ot sxtend of postpone the due date of the monthly payments, which are referrd 1o in

' ~
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all putstandmg
indebiedness under the Nole ang this Secunity Instrument shall be paid o the enty legally entled thetetn,

8. Fees. Lender may collect fees and charges authonized by tie Secrciary.

9. Grounds for Acceleration of Debt,

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Secunty Instnnentf:
(1) Bommower defaults by fahng (o pay in full any monthly payment requited by s Seciety Instrument pror w of
on the due date of the next monthly payment, or
(i} Borrower defaulis by failing. for a peniod of thiny days, o perform any other obligations contained i this

Sccurity fnstrument.

(b) Sale Wit%out Credit Approvsl.  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requir~immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pasl oiars Property, or a beneficial interest in a trust owning all or pan of the Property, is sold ¢r otherwise
transferred (other thap sy devise or descent) by the Borrower, and
(ii) The Property is no eccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy-die Property but his or her credit has not heen approved i accordance with the reguireiments

of the Secretary.

(¢) No Waiver, If circumslances occtr that would permit Lender to require immediste paymentin full, but Lender diozs
not require such payments, Lender does nei waive its nghts with respect 10 subsequent events,

(d) Regulations of HUD Secretary. In many Ciicamstances regulations issued by the Secrctary will hmi Lender's
rights in e case of payment defaults to reguire inancCiaie payment in full and foreclose af not pasd. This Secunty
Instrument does not authorize aceeleration o foreciosuie 7 not permiticd by regulations of the Secretary,

{e} Mortgage Not Insured. Bomower agices thal should this Segurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 dzys from the daie hereof, Lender may, at us option and
rotwithstanding anything in paragraph 9, require immediat paywient in full of ali sums secured by this Secwrity
Instrument. A writien sialement of any authonized agent of the Secretary cared subsequeni to 60 days fron: the date
hereof, dechining 1 insere this Secunty [nstrument and the Note secured héraby, shall be deemed conclusive proal of
such incligibility. Notwithstanding the foregoing, this option may not be exerciseZ-by Lender when the unavailability of
insurance is soleiy duc 1o Lender's failure t remit a mortgage insurance premium 15 die Secrelasy.

10. Reinstatement, Borrower has a right to be reinstated il Lender has required ymmciaie-payvment in full because of
Borrower's failure to pay an amount duc ander the Note or this Secunity Instrument. This night eoplicseven after foreclosure

- proceedings are instituted. To reinstate the Security Instrument, Bortower shall tender in a lump sum all amoutits required 1o bnng

"Bormrower's account current including, to the cxteat they are obligations of Borrower under tis Secunty fhrgvine. foreclosure
cosis and reasorable and customary allomeys’ fecs and expenses properly associated with the foreclosure paiceeding. Upon
reinstatement by Borrower, this Securiiy Instrument and the obligations that it secures shall remain in effect as if Lender Bad 6ot
required immediate payment i full. However, Leader is not reguirsd to permit reinstatement if: (1) Lender has accepled
reinstatement afier the commencement of forsclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds n the future, or {iii)
reinstatement will adversely affect the prionity of the lich ereated by this Security Instrument.

11. Borrower Nof Released; Forbearance By Lender Not & Waiver.  Exiension of the ume of paymeni or modihcation
of amonization of the sums secured by this Securily Instrument granted by Lender o any successor in interest of Borroveer shall
not operate 1o releass the Hability of the otiginal Borrower or Bomrower's successor in interest. Lender shall not be requived 1o
commence procecdings againsi any successor in interest or refuse 1o extend ume for payment of otherwise modify amortizato of
the sums secured by this Security lustrument by reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in excescising any right or remedy shall not be a waiver of or preclude the exercise ol any

right or remedy. i
)
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12. Successors and Assigns Hound; Joint and Seversl Liability; Co. Signm The covenants ard agreements  of  this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Bosrower, suhject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be jeint and several. Any Borrower whe co-signs this Security
Instrument bt doss not excete the Note: (8) is co-signing this Secunty Instrunent only to mortgage, grant and convey that
Borrower's intereat in the Property under the terma of this Security Instrument; (b) is nat persenally obligaicd © pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree o exiend, modify, lorbear or
make any accommodations with regard to the terms of this Sceurity [nstrument or the Note without that Barrowes's consent,

N 7

13, Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mading it
by first class mai! unless applicable law requires use of znother method. The netice shall be directed to the Property Address or
any other address Bormower designates by notice 1o Lender. Any notice to Lender shall be given by (irst class mail o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrumens
shall be deemed w have been given to Borrowes or Lender whea given as provided in this paragraph.

14. Gaverning ! aw; Severability. This Sccurity Instument shail be govemed by federal law and the faw of e
jurisdiciion in which (nc Property is located. In the event that any provisian or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Securnity Instrument or the Note which can be
given effect without Uie comlu wq pmvtsmn To u'u cnd lhc ]HO\'L\EOM nf Uns ‘iccun,' Instramnent and mr Note ase declured (0

bcscvmb!c T 4 TR

15. Borrower's (,opy Bormwer ihail be givcn ate confonnui copy o[ ths: Sccumy Imuumcm

16, Assignment of Rents, 'Bomower unonditionally assigns and transfers (0 Lender all the rents and revenues of the
Property. Borrower authorizes Lender o Lender’s azents tn cobiect the runts and revenues and hercby directs cach ienant ol he
Property to pay the rents 1 Lender or Lender’s age its) However, prior o Lender's nctice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Surcower shall collect and receive alf rents and revenucs of the Propenty as
trustee for the benefit of Leader and Bosrower, This assignment of rents constisutes an absolule assignment and nol an assignment -

for addmonal socunty miy
[f Lender gives notice of brmch 0 Borrowcr (a) al! reats recsivad by Borrower shall be held by Borrower as trastee for
beaesit of Lender only, to be applied 1o the sums secured by the Securit instrumenl; (b) Lender shall be entitied (o cotiect and

receive all of the rents of the Property; and () each terant of the Property s'aii pay ali rents due and unpaid to Lender or Lender's
agent on Lender’s wriiten demand 1o the tenant, =~ - 575

Borrower has not executed any prior assignment of the rents and has not and(wiil.not perform any act thal would prevent

Lender frofn exercising its rights under this paragraph 16. ta
1 . . 'c’
Lender shall not be required to enler upon, ake controt of of maintain the Property befose or after giving notice of breach 10 L‘

“Borrower, However, Lender or a judicially appoinied seceiver may do so ai any time there is a Lreach. Any application of rents C‘
shall not cure or waive any default or invalidsic any other right or remedy of Lendes. This assignmeivof rents of the Propenty 2 ;
shall terminate when the debt secured by the Security Instrument is paid in fuli, E”

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclasure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
thiy Security Instrument by judicial proceeding. Lender shall be entitfed to collect ail expenses incurred in pursuing the
remedits pruvided in this paragraph 17, including, but nat !imi!ed 1o, reasonabie attorneys’ fees and costs of litle evidence.

' 18, Release. Upon paynent of alf sums mn’td by this Security Insuumcm. I.cmicr shall rr:kmc t.’us Sc:,umy Instmmcm
without ch:ugc 10 Borrower, Borrower thall pay any rc:cordauon costs. - .

19. Waiver of Homestead, Bon'owcr mves ail nght of homesttad c.xcmpuon n lhc P'cpc.'ty

I .
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20, Riders 10 this Security insicument, 11 one or more ridders wie executed by Borrower and tecorded together withs this
Security Instument, the covenants oLzach such nder shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumesnnas if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
{__] Condominium Rider L Graduaied Payment Rides [T other {specidy)
{1 planned Unit Development Rider L. Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the teams contained in this Security instrument and i any nder(s)

execuled by Borrawer and recorded with it 9, \ |
Witnesses: / \)L 5" /
Kot/p ) )N anencloe (Seah
RAFAEL K#M‘JA -Bormower
- © :
7//&' WL fd ﬂ//kf 1L1/1 _ (Scal)
WARIE L. MIRARDA, SIGNING FOR THE  Romower
SOLE PURPOSE OF wWAIVING HER HCMESTEAD RIGHTS
(Scal) s (Seal)
-Borrower -dotrower
STATE OF ILLINOIS, CooK County ss:
1, THE URDERSIGRED . @ Notary Public in and for said county and state do hereby cerufy thai

RAFAEL HIRAKDA , WARRIED 10 MARIE L. NIRANDA  aND MARIE L. KIRANDA, MARRIED TO RAFAEL MIRANDA

, personally kiown o me (0 be the same person(s) whose name(s) »rcr1s

subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged that he \SHEATHEY
signed and delivered the said instrument as i S\KER\THE Hree and voluntary aci, for the uses and purposes therein set forth,
Given under my hand and official scal, this 5ty dayof  APRIL , 1994

My Commission Expires: w ﬂ/\.ﬂlfth

Notary Public 4 & A\- ~ -

< TUoFFICIAL SEAL” ';

This Instrument was prepared by: 4 Gail \ﬂahdf Winois »
@ -4R{IL) (s215) DEPENDABLE MORTGAGE [NC. Pagesols q -qotarv public, State € 0 T }
3400 TORRENCE AVENUE, SUITE #211 y Commission EraIes EOCC

CALUNET CITY, ILLINOIS 60409 v w s vy




