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and whose addressis 111 RYAM GOURT P.O. BOX 992, PTTTSBURGI, PA 15230 . ("Lender’).
Bormower owes Lcndcr Uu: pnm:lpal.mm of ONB mmm SD'I" ﬁmm Am ID /100 T
T Dol (US.S . 160,000,00 <) C ) '
Thizx tlcbl nscwdcmui by Borrower’s note datcd the samz dalc as this Svcun'y Immuncm ("‘Np'q) whluh prov IdC-S fn
motithly paymenis, with the (ull debt, if not paid ea:lict, due and payableon  MAY X, 1939
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rcnc“aie
exlensions and madifications of the Note; (b) the payment of all other sums, wiihy wnierest, advanced under parag:aph T
proteet the security of this Sccurity Instrument; ard (c) the performance of Borrower’s cuvenants and agreements under this

Security [nstrument and she Note. For this purpose, Borrower does hereby mongage, grant ana convey to Lender the following
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements, appurtenzuces, and
fixtures now or heteafier a. part of the property. All replacements and sdditions shall klso be covered by this Secunly
Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right ta monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all ciaims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with Jinited
variations by jurisdiction lo constitute a uniform sccurity instrument covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the
principsl of and interest on the debt evidenced by the Nole and any prepavient and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct 1o applicable law or 1o & written waiver by Lender, Bortower shall pay 10
Lender on the dsy monthly payments arc due under the Note, until the Nole is paid in full, a sum {"Funds™) for: () yearly taxes
and asscssments which may attain priority over this Sceurity Instrument as a lien on the Propenty; (b) yearly leaschold payments
or ground rents on tac, Property, if any: (c) yearly hazard or property insurance premiums; (d) yeatly flood insurance preiziums,
if any; (e} yearly maiinage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in sccordance with
i provisions of parigriph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow Jtems,”
iender may, at any lime, «ellect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may. voquire for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time o dme, 12 US.C. Scction 2601 ef seg. (“RESPA”), unicss another law that applies te the Funds
scls a lesser amount. If so, Lended may, at any time, collect and hold Funds in an amount not 10 cxceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance yaih applicable law.

The funds shall be held in an insatition whose deposils arc insured by a federsl agency, instrumentality, or entity
{including Lender, if Lender is such an institutionj,or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrowes {or holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrgwer interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower 16 puy-a one-time charge for an independent real estale tax reporting service
used by Lender in conncclion with this loan, unless ipplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest ta be paid, Lcndcr shall not foc 1:quired 1o pay Borrower any inlerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, thal intersst shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing ¢r<i%s and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional securivfor ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 0 be 2x!d by applicable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable (av . If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itlems when due, Lender may so iiotify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrow'r shall make up the deficiency in no more then
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Sccuril) Instrument, Leaderoshall prnmpl!\ refund to Borrows: any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Properiy <Lender, priot to the acquisition or sale
of the Property, shall apply any Funds held hy Lender at the time of acyuisition or sale &8 aqcredit against the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments rece’ved by Lender under paregraphs
1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second, 10 amoukis ray=ble under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impasitions atttibuiable to the Propeny
which may atain priority over this Sccurity Instrumeni, and leaschold payments or ground rents, if any Rbrrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all nolices of amounts 1o be paid under this paragreph.
If Borrower makes thesc payments directly, Botrower shall pmmptly furnish to Lender reecipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Bormower: (a) agrees in
writing to the payment of the obligalion secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lcgal procecdings which in the Lender’s opinion operate to prevent the
cnforcement of the lien; or (¢) secures from the holder of the licn un agrecment salisfectory 1o Lender subordinating the lien to
this Security Instrument. If Lender deicrmines that any pant of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sheli satisfy the licn or take onc or
more of the actions set forth above within 10 days of the giving of notice.

Furm 3014 9/%0

Page20f0



P - i B L Sy ML TR L et W o) I | -
v et - . R R I - e AT T LAY PR o5 e PP
- - L e, Ter e s S e e L3 PR R P D

UNOFFICIAL COPY

5. Huzard or Property [nsurance. Bomower shall keep the improvements now existing of hereafier erecied on the
Properiy insured against luss by fire, hazands included within the term “extemded coveiuge” and any other hazanks, including
floods of Mooding, for which Lender requites insusance. Thls insurance shall be malntabned in the smounts and for the perlods
that Lender requires. The insurance caricr providing the Insurance shail be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described abuve, Lender may, at Lender's
oplion, oblain coverage 1 project Lender’s rights in the Propesty in acenedance with paragraph 7. C o

All insurance poticics and rencwals shall be asccplable to Lender and shall include a standanl mangage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leander al) receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insursnce carrier and Lender,
Lender may make proof of Joss if not made prompily by Borrower. : '

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shaii he applied (o resioration or repair of the
Propecty damaged, if the restoration or repair Is economically feasible and Lender’s security is ot lessened. If the restoration ar
sepait is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied o the sums
sccurcd by this Secusi’; insttument, wixther or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Droperty, of does not aawer within 30 days 2 notice {rom Lender that the insutance carrict has offcred 1o settle a claim, then
Lender may callect the ipsumnce procecds, Lender may wse the procceds to fepair or reslore the Property of 1o pay sums
secured by thix Security Instrupcns, whether or not then due. The 30-day period witl begin when the natice by ghven, :

" Unless Lender amd Botrower otherwise agree in wiiling, any spplication of proceeds to principal shail not extend or
postpone the due date of the monsily payments referred lo in paragraphs ! and 2 or change the amaunt of the payments. If
under paragraph 21 the Property is seguired by Lender, Borrower's right to any insurznce pelicles and proceeds resulting from
damage to the Property prior to the acquisiticn shall pass to Lender (o the cxtent of the sums sceured by this Security Instrument
immediately prior to the acquisition. ' o . . , T

.. # Occupancy, Preservaiion, Maistenance wad Protection of the Property; Borrower’s Loan Application; Leascholds
Borrawer shal} occupy, cstablish, and use the Property as Botrower's principal residence within sixty days alter the cxceution of
this Security Instrutent and shall continue 1o occupy bz Property as Botrower's principal residence for at jeasl one year aler
the date of occupancy, unkess Lender otherwise agrees i swriting, which consent shafl not be unreasonably withheld, or unbess
erlenusting circumstances exist which are beyond Bormwer's control. Borrower shall not destroy, damiage or impair the
Propetty, allow the Property to deteriomale, of commit wasic on ‘the Propeny. Bormwer shall be In default if any forfeiture
actlon of proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment could sesult in forfeiture of the
Property or otherwise matcrially impair the licn created by this Sccerity Instrument of Lender's security interest, Borrawer miay
cizre such a default and reinstate, as provided in paragraph 18, by causing 'br action or procecding to be distnissed with a nuling
that, in Lender's good faith detenmimation, precludes foifciture of the Boreower's interest in the Property of other malcrial
impairment of the lien created by this Security Instrwment or Lender's sccurity - interesi. Borrower shall also be in default if
Borrower, tluring the foan application process, gave materially falss or imaccuraic injormation or statements ta Lender {or failed
to provide Lender with any material information) in connection with the loan evideosad by the Nedz, including, but not limited
te:, representations concerning Bormwer's occupancy of the Praperty as a principal resideier. IF this Scoweity Instrument isana
leaschold, Bomower shall comply with all the provisions of the lease. If Bomower doquices fec title to the Property, the
leaschold and the fee tithe shall not merge unless Lender agrees (o the merger jin writing. -

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaris ind agrecmenls contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights/e the Pmoperty (such as a
procecding in bankrupicy, probate, for condemnation or {orfeiture or 10 enforee laws or regulations), tien Lender may do and
pay for whatcver is peccssary @ proteet he value of the Property and Lender's rights in the Properiy Lindes’s actions maya
include paying any sums secured by a lien which has priority over this Sccurily Instrument, appeariig in court, payinga
reasonable attormneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pmgrapb’
7, Lender does not have to do se. : o Co ' ' T e

""" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by thig;
Sccurity Instrumenl. Unless Borrower and Lender agree 1o other terms of payment, these amounts sball bear interest from thed
datc of disbursement af the Notc tate and shall be payable, with intcrest, upon notice from Leader 1o Bomower requestin
payment. oo eiowie e T Dol R S T S

© = B. Mortgage Insurance. If Lender required imortgage instrance as a condition of making the loan secured by this Security
Instrament, Boszower shall pay the premiums required 1o maintain the morgage insurance in effect, If, for any reason, the
mottgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required to
oblain coverage substantlally equivalent to the monigage insurance previously in effect, at 2 cost substantizily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurct approved by Lender. If
substantially cquivalent mortgsge insurance coverage is not avaiiable, Borrower shall pay to Lender cach month a sum cqual to
one-Awelih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ecased in
be in effect. Lender will accept, use and rctain these payments a3 a loss reserve in licu of mongage insurance. Loss resetve
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payments may no longer be required, at the optien of Lendes, if martgage instimnoe coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes available ard is oltained. Borrower shall pay
the premiums required o mainiain mortgage insurance in effect, of to provide a loss reserve, until the requirement fer mongage
insurance ends In accordance with any written agreemen between Borrower and Lender of gpplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The pioceeds of any awand or claim for damages, direct or conscquential, in connection with any
condemnalion or other taking of any part of the Propeny, or for conveyance in ficu of condernmalion, ars hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any cxeess paid to Borrower. i the event of a partial taking of the Property in which the fair
marhet value of the Property immediately before the taking is equal to or gremter than the wnount of the sums secured by this
Sceurity Instruptent immedintely before the taking, unless Borrower and Lender otherwise agree in wriling, the suins secured by
this Security Instrumcn® shal! be reduced by the amount of the procecds multiplicd by the following {ractien: (#) the total
amount of the sums sceured immediately before the 1aking, divided by (b) the fair market value of the Property imniediatery
before the taking. Any baiance shali be paid 10 Borrower. In the event of a pantial 1taking of the Propenty in whick the fair
matket value of the Propesivimmediately before the taking s less than the amount of the sums secuted immediaicly before the
taking, unless Borrower aia-Lealer olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums seeured by ipis Securty Instrument whether cv not the sums are then duse.

If the Propenty is abandonesd by Bomower, or if, after nesice by Lender to Borrower that the condemnor offers 1o make an
award or scitle a claim for damages; Gorrower {ails 10 respond to Lender within 30 days after the dale the notice s givel,
Lender is authonized 1o collect and apply/the proceeds, at its option, cither 1o restoration or repair of the Property or to the sumns
secured by this Sccurity Instrument, whether o4 not then duc.

Unless Lender and Borrower otherwis: agree in writing, any application of procecds to principal shall not exiend or
postpone the duc daic of the monthly payinents reverrei Yo in paragraphs | and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbearance Nv-lender Not s Walver. Extension of the time for pavinent of modification
of amortization of the sums secured by this Security biwiriment granied by Lender to zny successar 1n interest of Borrower shall
not. operate 1o release the liability of the vniginal Borrowdr or Romrower’s successors in intesest, Lerder shall pot be required 1o
commence procecdings against any svccessor in inferest or f:fuse (o extend time for paymenl of otherwise modify ameortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's
successors in interest. Any forbearance by Lender in exercising aoy” right or reinedy shall not be a waiver of or preclude the
excercise of any right or remedy.

12, Successors and Assigns Hound; Joint and Several Lisbiiy,, Co-signers. The covenants and agreements of this
Security Instruraent shall bind and benefit the successors and assipns of ‘Londer and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevemin Any Bomowrer who co.signs this Secunty
Instrument but docs not execute the Note: {a) is co-signing this Security Instmment only to mengsge, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (1)/43 not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) sgrees that Lender and any other Borowernizv agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Secunity Instrument or the Note withoui that Borrower™s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subjeet to a kov'swhich scts maximum loan charges,
and that law is Ginally interpreted so that the interest or other loan charges collecled or 10 e coticcled in cennection ith the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount fecissary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitics 1iais will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note/er by meking a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as & partial prepzoment without any
prepayment eharge under the Note.

14. Notices. Any nctice lo Bortower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address staled hercin or any other address Lender designales by notice 10 Borrawer. Any notice provided for in this
Security Instrument shall be deemed to have been givien te Borrower or Lender when given as provided in this naragraph.

15, Governing Law; Severubllity. This Security Instrunent shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security thstrument or die Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Nole which can be
given cffect witheut the conflicting provision, To this ¢nd the provisions of this Seeurity Instrument and the Note are declated

to be scverable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Bencficial Interest in Borrower. If afl or any part of the Propenty or any interest in it
is sold or tansferred (or if a beneficial interest in Bomower is sold ot Iransferred and Bormower is: fol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums sccured by this
Sccurity Iavtrument. However, this option shall not be exerciscd by Lender if exercise Is prohibited by federal faw as of the date
of this Security instrument. - -~ .~ T T o o ' S

1f Lender excrcises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of pot
less than 30 -lays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument withsut further notice or demand on Borrower.

18, Borrower’s Right o Reinstale. f Bormower meets certain conditions, Borrower shall have the right e have
enforcement of this Sccurity Instrument discontinued at any time prior (o the cardicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Berrower: (a) pays
Lender all sumy which then would be due wnder this Secnrity Instrument and the Note as if no acecleralion had oecurred; (b)
cures any default of zny viher cevenanls or agrecmenis; {c) payy all expenses incurred in enforcing this Security Instrumens,
including, but not limited o, reasonable attorneys’ fees; and () takes such actioti as Lender may reasonably require (o assare
that the licn of thiz'Cecurity fnstrument, Lender's rights in the Property aml Borrower's obligation to pay the sums secured by
this Sccurity Instrumeac shall continue unchanged. Upon reiastatement by Borrower, ihis Sccurity Instrument and the
obligations secured hereliy shall remain fully cffective as if no acccleration had occurred. However, this right to reinstaic shall
not apply in the casc of acce!cra jon undet paragraph 17. o

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Moic (together with this Security
Instrument) may be sold one or more«imes without prios notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Setvicer”) that collec rionthly payments duc under the Note and this Security Instrument. There also may be onc
of more changes of the Loan Servicer unretated to a sale of the Note. If thete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapce with paragraph 14 above and applicable law. The natice will state the name and
address of the ncw Loan Servicer and the addr= to which payments should be made. The nolice will alse coniain any other
information required by applicable law. , . )

20. Buzardous Substanses. Borrower shiil 10t caise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrewer shall not do, not allow anyone else 10 do, anything affecling the
Property that is In violation of any Environmental Law T preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that ate gencrally recognized to be appropriate 1o nomal
residential uses amd ta maintcnance of the Property. =~ .0 <

Borrower shall promptly give Lender writicn notice of 2ny invesligation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Pioperty and any Hazandous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower leamns, or is rolified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shali promptly take
ail nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substasices, defined as toxic or hazardous suistances by
Environmenial Law and the following substances: gasoline, kemsene, other flapumable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaid:ihyde, and radicactive maicrials. As used in
this paragraphk 20, **Environmenial Law” means federal laws and laws of the juiisdicticn where the Property is located that
relatc (o health, salcty or environmenial protection.

NON-UNIFORM COVENANTS. Botrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleratiorivllowing Borrower's hreach
of any covenant or agreement ip this Security Instrument (but not prior to acceleration urdrr parageaph 17 unfess
applicable faw provides otherwise). The natice shall specify: (a) the defavlt; (b) the action required to cure the defauit;

(c} a date, not less than 30 days from the date the notice is given to Borrower, hy which the defpa!t-must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration <8 the sums sceured

by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shufl further inform
Borrower of the right to reinstate afier nccelerativn and the right to assert in the foreclosure proceeding the non-existence of
deiauit or any other defense of Borrower to acecleration and foreclosure, I the default is nat curcd on or hefore the dute -
specified In the notice, Lender at its option may require immediate payment in full of all sums secured by this Security w
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be !Lf
entitled to collett all expenses incurred in pursuing ihe remedics provided io this paragraph 21, including hut not limited (o, ;:;
reasonable atiorney’s fees aod cost of title evidence, - . . Cee : b

£
Instrument without charge to Borrower. Borrower shall pay any recordation costs. wy
23, Waiver of Homestead. Bogower waives all right of homestead sxemption in the Propenty. @

' i .

- 22. Release. Upon payment of all sums secured by this .Sccurily‘lnsmma\.l,-Lcndcr shall rtlcas}-c dtis'Sccu'rily_

. "‘-l‘
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_ 24. Riders to this Sccurity Instrument. i one or more riders are executed by Borrower and recorded logether
with this Sccunity Instrument, the covenants and agreements of cach such rider shall be incorpotated into and shali amend

and supplement the covenants and agreements of this Sccurity Instrument as if the nder(s) were a part of this Security
fnstrument. (Check applicabie bor.(cs%l

B Adjustzble Rate Rider D Condominium Rider D 1 - 4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwecekly Payment Rider
[i] Raltoon Rider D Rate Imprevement Rider D Second Home Rider

D Other(s) Ispecifly)

BY SIGNING BiLOW, Borrower accepts and agrees o the terms «nd covenants contained in this Security
Instrument and in any rider(s) erecuted by Borrower and recorded with it

/,_):
@ |
f" -
— {’;‘(‘_)-('AM"Y*l Si/in-m.,,:’,__. (Sﬂl')
RNMN §. ROMERD -Borower

pf\{‘./{;{w”v"\—-—*"" (Scal)
JOOLLY S, /ROMEPD “Bemower

{Scahh
-Borrower

(Scal)
-Borrower

{Space Below This Line For Acknowledge]

Suate of Hlinois

County of C’\O 0 L

I, the Undersigned
cerlify that RAMCN S, RCMERO AND DOLLY S, ROMERO, HUSBAND AND WIFE

personally known to me In be the same person whose name isfare subseribed to the fore going instrument, appeared before
me this day in person, and acknowledged that hefshe/they signed and delivered the instument as kis/her/their free and
voluntary act, for the uses and purposes therein set forth,

OFFICIAL SEAL
HARSHALL RICHTER .
NOTARY PUCLIC, STATE OF ILLNDIS

Form 3014 9 /%0
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this STH day of APRIIL, , 1954 .

and'is incorporated into and shall be deemed 1o ammend and suppicment the Mortgage, Decd of Trust or Deed to Secure Debt

(Lhe "Security Instrument”) of the same date given by the undersigned (the “Borrawer”) to secure ihe Borrower's Note 1o

NVR MRTGAGE FIMAICE, INC. )
(the "Lender™)

of the same date anl cevering the property deseribed in the Sccurity Instmiment and located at:

9247 N. AUSTIN AVE, MORTON GRWVE, IL 60053

{Property Addtess]
The interest fale stated on the Nole is called the “Note Raic.” The date of the Noic is called the "Note Date.” [
understand the Lender may transfer the Note, Sccuiity Instrument and this Rider. ‘The Lender or anyone who tlakes the Nole,
the Sccurity Instrument and this Rider by transfer and whe is entitled o receive paymemts vnder the Note is called the "Note

Holder.”
ADDITIOMNAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower andd
Lender furthe! ¢ovenant and agree as follows (despite anything 10 the contrary comained in the Sceurity Instrument or the

Note):

i. CONDITIONAL Ri%RT TO REFINANCE
At the maturity date o thZ Note and Sccurity Instrument (the "Maturity Date”), 1 will be akle to oblain a new loan ("New

Loan”) with & new Maturit) Date of MAY 1 . 2624 , and with an interest rate cqual 1o the

*New Note Rale” determincd tn accordance with Scction 3 below if all the conditivins pruvided in Scctions 2 and 5 below are
met {the “Conditional Relinancirig Option™). If those conditions are not met, 1 understand that the Note Holder is under no
ohligation to refinance or modify inr idote, or 10 extend the Maturity Date, and that | will have 1o repay the Note from my
own resources of find a lerder witling 10 lcnd me the money to repay the Note.

2. CONDITIONS TO OFTION
If ¥ want to cxercise the Conditional Refinan:zirg Option al maturily, certain conditions must be met as of the Maturity

Datc. These conditions are: (1) 1 must stii be Ui cwmer and occupant of the prapetty subject Lo the Sceurity Instrument {the
*Property”); (2) I mus? be current in my monthly hbayments and cannot have been more than 30 days latc on any of the {2
scheduled monthly paynients imemediately preceding tie Mawrity Date; (3) no lien against the Property (except for taxes and
special assessments not yet duc and payable) other than that of the Sccurity Instrument may exist; {4) the New Noie Raic
cannot be more than 5 perceatage points abeve the Note (Raie; and (5) I must make a wrillen requcst fo the Note Holder as

provided in Section 5 below.

3, CALCULATING THE NEW NOTEFE RATE

The New Note Rate will be a fixed rat: of interest equal to'the Federsl National Mortgage Association™s required net
yield for 30-year fixed ratc mortgages subji-ot to a 60-day mandatory #livery commitnent, plus onc-half of one perceantage
point (0.5%}, roundcd 1o the ncarest one-¢izhih of one pereentage point (Z525%) (the “"MNew Note Rale”™). The required net
yield shall be the applicable net yield in cffect on the date and time of day that'ibe Note Holder receives notice of my clection
to exercise the Conditional Refinancing Option. If this required net yield isaed available, the Note Holder will deteimine the
New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculaicd in Section 3 above is not greater than |5 percentage points above the Note Rate
and al) other conditions required in Section 2 above arc satisficd, the Note Holder will c=termine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accruvea but r=paid inlerest, plus () ali othes
sums 1 wil) owe under the Nolz and Security Listrement on the Maturity Date (assuming my monthly payments then arc
current, as required under Scction 2 abave), over the tcrm of the New Note at the New Note P27¢ 7 equal monthiy paymenis.
The resule of this calculation will be the amount of my new principal and interest payment every maota until the New Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and ail other sums I am expected 1o owe on the Maturity Daic. The Note Holder also will advise
me ihat | may exercisc the Conditional Refinancing Option if the conditions in Section 2 above arc met. The Noie Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that ] must notify in order to exercise the Conditionai Refirancing Option. If T racet the conditions of Section 2
above, I may excrcise the Conditional Refinancing Option by notifying the Notc Holder no later than 45 calendar days prior
to the Maturity Dale. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage
Association’s applicable published required net yickl in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will thea have 30 calendar days to provide the Note Holder with acceptable
proof of my requir=d ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advize
me of the new interest rate (the New Note Katc), new monthly payment amount and a dalc, time and place at which { must
appear to sign any documents reqaired to complete the required refinancing. [ understand the Note Holder will charge me a
$250 processing fec and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Barrower sccepls and agrees to Lhe terms and covenants coniained in this Balloon Rider.

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uriform lostirument Form: 1180 11/2% (page 1 of I page)

> — ~
l«vv\—vvl j /aw-—% (Scal) A/WW"'“)/ (Scal)

RAMON 8. ROMERO omemee DOLLY S, ROMERG “Bencwrr

(Sealy - {Scal)

B Dorrowe

APPLICATICON # NB0144 TOAN # 1339699 ISign Original Only)
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