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MORTGAGE

THlS MORTGAGLE ' £ »cumy instrument”) is givea on MRCH 24TH | . 1994
A SINGLE MAN AND DANIEL €. TOBIN, A SINGLE MAN

The morigagoris. - . KEVI 25, TOBIN,

('Bormwor“) 'nm Smnnty Instramont i gwen to

" MORTGAGE SERVICE AMERILA CO., A 'NEVADA CdRPORATION

which is organized and existing under th¢ owrof * NEVADA
, P.0. BOX 7360, RENO, NV 89310 \

, anvd whose address is

("Landu“). Burrowc: awes Lender tho principal sum of
TWO HUNDRED TIFTEEN THOUSJ\ND AND KQ/L00
Dollory (11.5. § 21%,000.00 ), This debt i svidenced by Bnrmwcr § hole dntul the same date ws this Security

Instruinent ("Note™), w!uch provides for monthly payments, with the full debt, il not paid earlier, due and paysble on
APR1L 187, 2009 . This Security Instrunicr: sscures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modsiiczuons of the Note; (b) the payment of all other sums, with

"/gyn;ff‘

interest, advanced under paragraph 7 o proiect the security of this Scorayy Insirument and (c) the petformance of Borrower's ©
covenants and agreements undes this Security instrument and the Note ror this purpoue. Borrowcr doea hercby mongng,c. t::
grant and convey o Lender the following described propesiy located in [ Y]
| coox. : Couny. IHinos: 3
' b
LOT 4 IN BLOCE 5§ IN ARTHUR T, MCINTOSH AND COMPANY’S MATW/STREET [
ADDITION TO BARRINGTON, A SUBDIVISION OQF PART OF LOT 2, 1IN COUNTY _
. CLERK'S DIVISION, IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH
~RANGR 9, EA3T QF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. . .
PERMANENT INDEX NUMBER: 01 01-204%~ 012 0000
\ '
: Ll
” -
-
' o
5..,
whlchhasu:caddrcss of 220 EASTERY }WE‘.NUE F Cy Baaame'rou
i [Stewet| - C - R {City) - y
Minois 60010 ("Property Address”); S %
P . ' ‘Zip Cﬂd&l ‘ .- : : . .
ILLINOIS -- Single Family -- Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT iform 3014 $/90 (poge ! of 6 pages)
ITEM 1878L1 {9202) Groat Lakes Buaiowas Form. Inc. Il
To Order akt: 1.300-§30-0303 [T3AX 818-791.113¢
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for e porinds thet Lomler requires, ‘The inmitance caerior providing the sirsice shall be chasen by Horrawor subijool 10
Lender's approval which ahall not be unreasmably withihekd, Il Borrower fails W maintain coverage dosoribed above,
Lender may, at Lender's option, obain coverage 1o protect Lender’s rights ins the Property in accordunce with prrugraph 7,

All insurance policies and rencwals shall be accepable W Lender and shall include a sandard morigage clause. Lender

ghall have the right 1 hotd the policica and renowads, {f Lender roquiren, Borrower shall prompily give o 1ender all roceipts
of paid premiums and ronowal notices, i the event of loss, Borrawer shall give prompt notico 1o the insuranco carrier and
Leonder. Lender may make proof of loss if not made prompily by Borrower.
. Unless Lender and Borrower otherwine agroo in wriling, insurance proceeds shall be spplicd to restoration o repair of
the Property damaged, if tho restorution or repair i8 econvmically feasiblo amd Londor's security s nol lessened, I the
resteation or repair is not economically feasible or Lender's socurily would be leasened, the insurance proceeds shull be
appliod 10 the sums secured by this Security Instrumont, whether or not then due, with any ¢xcess paid to Bosrower. If
Borrower abandans the Property. or does not answer within 30 days u notice from Lender thit the insuranco casrier has
offered 10 settle & claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restire
the Property or to pay sums securod by this Soourily Instrument, whether or ot then duc. The 30-day pesind will begin
when the notice is piven. : .

" Unless Lends: ard Borrower otherwise agroe in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred (o in pamgraphs | and 2 or chunge the amount of tho paymenty, 1f
under paragraph 21 ¢ Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulling
trom damage ko the Propaty prior o the acquisition shalt pass to Lender 10 the exient of tho sums secured by this Security
Instrument smmediatoly prior @ the acquisition, :

6. Occopancy, Preservathn. Muintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occapy. establish, and use the Property as Barrower's principal residence within siaty days
after the execution of this Security instrument and shall continue & occopy the Proporty us Borrower's principa! rosidence
for al least one year after the date of (Ocrurancy, utless Lender otherwise agroes in writing, which consent shall niot be
urreasonably withheld, or unless extenuatiog circumatances oxist which ar beyond Borrower’s contral. Borrower shall not
desgroy, damage o7 impair the Property, allov the, Property ks deteriorato, or commit wasic on the Property, Burrower shall
be in default if any forfeiture action or proceeding. whether civil or crimina), is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oberwise materinily impair the licn created by this Security Instrament or
Lender security imerost. Borrower may curo such a defasit and reinstate, o4 provided in paragraph (8, by causing the action
or procoeding 0 be dismissed with a ruling tat, wn Lendor's good faith determination, procipdes forfoilere of the
Boirowex's interest in the Property or other material impairinem of the lien created by this Sccurity Instrument or Lender's
security intereat, Borrower shall also be in default if Borrowss, sfaring the loan application process, gave maieriadly fidse or
inaccurate information or statements io Lender (or failed to prova's Lender with any maicrial information) in connection
with the loan evidenced by the Note, including, but not limiled io, frgrasentations concerning Borrower's oocupancy of the
Praperty as a principal residence, If this Security Instrument is on a leasmocid, Borrower shall comply with all the provisioms
of the lease. If Borrower acquires fee tille to the Property, tho leasehaid amd the feo title shall not morgo unlosy Lender
agrees (o the merger in writing. ‘ : ‘

7. Pratection of Lender's Rights in the Property.  If Borrower fails 10 perform the covenants and agreemonts
contained in this Security Instrument, or there is a legal procceding that may srgrificantly affect Lender’s rights in the
Property {such as a procoeding in bankruptcy, probate, for condemnation or forfcile.e or w enforce laws or rogulations),
then Lander may do and pay for whatever is necessary to protect the value of the Pranerty and Lender’s rights in the
Property. Lender's actions may include paying any sums socured by a fien which has priority over this Securily Ingtrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make iepairs. Although Lender may
take action under this pargraph 7, Lender does not have 1o do s0. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bugriwer secund by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shat bear intereat from
the dae of disburscment al the Note rate and shall be payable, wilh inierest, upon notice from Lraoer w0 Barrower
requesting payment. :

'8, Mortgage Insurance. If Lender required morigage insusance s a condition of making the loen secured by this
Secutity lnstrumicnt, Borower shall pay the premiums required (o maintin the mortgage insurance in effect. If, for any
reason, the morigage insursnce coverage required by Londer lapsoy or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o the morguge insurance previously in cifect, al a cost
substantially equivalent 1o the cost 1o Barrower of tho morigage insurance previously in effect, from an alternate mongege

L]

P

insurer approved by Lender. Il substantially equivalent mongage insurance coverage is not avaiiable, Borrowes shall pay 10 LD R
Lenier each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the ;-; v

insurance coverage lapsed or ceased 10 be in effect. Lender will accept, uso and retain these payments as a lbss reserve in ©+J T
lisu of mortgage insurance. Loss reserve payments may no longer bo required, at the option of Lender, if motigage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

again hecomes availablc and is obtained. Borrower shall pay the premivma required to maintain mortgage insurance in b
effect, ot to provide a loss reserve, until the requircment for mongage insurance cnds in accordance with any wrillen e

agreement between Borrower and Lender or applicable law. :

9. Inspection.  Lender ur its agent may make reasonable entries ypon and inspections of the Proporty. Lender ghall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (8202) Form 3014 9/90 (page I of 6 pogas)

Qreat Lakes Auabans Foema, Inc. 1B
To Order Cel: 1-000-830-030% [IRAX 46704190
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applicable law may specify for reinsatement) before sale of the Propenty pursuant to any power of sale contned in this
Security Instrument; or (b} entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable aitorueys’ fees, and (d) lakes- such action as Lender may
reusonahly require tp asswre that the lien of chis Security Instrument. Lender's rights in e Propesty and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged, Upop reinstatement by Borrower,

. this Security Instrument and the obhigauons secured hereby shall remain fully effective us )f np scceleration had occurred.

However, this right i reinstate shall not apply in the case of acceleravon under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Now or o partial interest in the Note (logelher with this Security
Instrument) may be snld one or more times without prior hotice to Borrower. A sale may result in a change in the entty
(known as the "Loan Servicer”) that collects monthly payments due under the Noic and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will state the nam~ and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsa contair snv other information required by applicable law.

20. Hazardous Gubstances. Borower shall nol cause or permit the presence, use, disposal, siorage, or releese of any
Huzardous Substances ¢n of in the Property. Borrower shall noi do, nor allow anynne ¢lse to do, anything affecting the
Property that is in vioia%on of any Environmental Law, The preceding twa sentences shali not apply o the presence, use, or
porage on the Property o sinall quantities of Hazardous Substances that are gencrally recognized o be approprisic to
norma] residential uses and w saaintenance of e Property.

Borrower shall prompy give .ender written notice of uny investigation, cham, demad, lawsuit or other nelion by any
governmenia) or regulatory agency or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krovledye. If Borrower lcamns, or is notified by any govemmental or regulatory
authority, that any removal or other remadiatinn of any Harzardous Substance atfecting the Property is nocestary, Borrower
shall promptly take all necessary remedial acisons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous SuvMances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss. gasoling, kerosene, other fammable or toxic petroleum products, txic
pesticides and herbicides, voletile solvents, materizls containing asbestos or formaldehyde, and radioactive materisls. As
used in this paragraph 20, “Environmental Law" meins federal laws and faws of the jurisdiction where the Property is
located that relate o health, safety or environmental proleciion,

NON-UNIFORM COVENANTS. Borrawer and Lender {vainer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice i Borrower prior to acceleration fallowing Borrower’s
breach of any eovenant or agreement in this Security Instrunzzot (but not prior tu acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (4} the default; (b) the uction required to cure the
defauit; (c) a date, not less than 30 duys from the date the notice Iy f1ven to Borrower, by which the defuult must be
cured; and (d) that futlure to cure the default on or before the date spec'Zieid in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further informs Borrower of the right to reinstate after accetivution and the right to ussery in the
foreclosure proceeding the non-existence of a default or any other defeiss v Horrower to acceleration and
foreclosure. If the defauit is not cured on or before the date specified In the notics, Leader at its option may require
immediate payment in full of all sums secured by this Security Instrument withcu: farther demand and may
foreciose this Security Instrument by judicial proceeding. Lender shali be entitled to (oller all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to. reacona e attorneyy’ fees and
costs of title evidence,

21, Release. Upon payment of all sums secured by this Security Instrumem, Lender sheli celease this Security
instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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