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SBUBORDINATION AGREEMENT

Notice:This subordination agresenent rosults in your security
interest in the property becoming subject te and of lowser pricrity
than the 1ien of some othexr or later security instrument.

This Agracr.ant, made this FEBRUARY 44 1994 by ALEJANDRO AGUIRRE AND
ELISA AGUIRE, ocwner of the land hereinafter describea and
hareinaftexr referrad to as "Owner(s}", and HOUSEHOLD BANK, FSB,
presgent owner and nolder of the deed of trust or mortgaga and note
firgat hereinafier described and herelnafter referred +to as
"Household";
RECORDIMG 23,00
WITNESSETH fi §4317002
THAT WHEREAS, ALEJANLRC GGUIRRE AND ELISA AGUIRE did execute a deed
of trust or mortgage, dated OCTOBER 26 1990, covering:
Address: 1743 N 19THR AVENUE
MELPCZE PARK 1L 60160
County: COOK
e Township:
(s~ More particularly described in iihe deed recorded in the offlce for
i~ recording of deeds in deed book Page Document 90530649 and
™ otherwlse known as:

~ ' SEE ATTACHED

to secure a note in the sum of $5,000.00  Jdated OCTOBER 26 1950, in
favor of HOUSEHOLD BANK, FSB, which deed Of trust or mortgage was
reccrded in the county of COOK on OCTOBE« 30.1990, in Book Page
Document 90530649, Official records of sald zounty, and is now
cwned and held by Househceld (hereinafeer’ veferred to as
"Housechold’s deed of trust or moxrtgage’); and

Whereas, Owner has executed, or 1s about to execute, a deed of
trust or mortgage and note in the sum of §$72,348.00, dJdated
Fub 23 /99 in favor of GMS MORTGAGE hereilnafter referraed to
as "Lendar", payable with interest and wupon the/ terms and
conditions described therein, which deed of trust or mouvtsege is to
be recorded concurrently herewith (hereinafter referred to as "the
Lender’s deed of trust or mortgage"):; and

LOT 15 IN BLOCK 18 IN GOBS JUDD AND SHERMANS WEST DIVYSION
STREET HOME ADDITION, BEING A SUBDIVISION OF THE NORTHWEST
QUARTER (1/4) OF SKCTION 3, TOWNSHIP 39 NORTH, RANGRE i1z,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCTEPT THE NORTH 63
ACRES THEREOF AND EXCEPT LOTS 19 AND 20 IN BLOCK & IN GOSS
:gzglsﬁgxg:nnunns MELROBE PARK MIGRELANDS, BEING A

! ! IN THE NORTHWESY QUARTER (1/4) OF BEECTIO
AFORRSAID)Y IN COOX COUNTY, ILLINOIXS. ¢ ) 3
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Whaoreas, it La the lntent of tho partlies hareto that louschold’s
doad of trust or mortgage be made subjuect and subordinate to tha
Lander’s dead of trust or mortgage;

Now Therefore, in consideratlon of ths mutual benefits accruing to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which conslderation is hereby acknowledgsd, and
in order to carry out the intent and demire of the parties hereto,
it is hereby declared, understood and agreed that gald deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein
described, prlor and superior te the lien or charge of Houmehold’sa
dead of trust or moertgage.

Household declares and acknowledges that it hereby intentionally
waives, Celinguishes and subeordinates the priority and superiority
of the 1ig¢n or charge of Household’s dead of trust or mortgaoge in
favor of “h= lien or charge upon said land of the Lender‘s deed of
trust or moritgage, and that Household understands that in reliance
upon, and in consideration of, this waiver, relinquishment and
subordination, a loan will be made which would not have keen made
but for said- raeliance upon this waiver, relingquishment and
subordination.

Household further declares that an endorsement has been placed on
the note secured by . tie deed of trust or mortgage firat above
mentioned, showing the euwistence and effect of this agreement.

NOTICE:THIS8 SUBORDINATIGI DAGREEMENT CONTAIN3 A PRQVISICN WHICH
ALLOWS THE PERSBON GBLIGAM £ ON YOUR REAL PROPERTY BECURITY TO
OBTAIR A LOAN, A PORTION O/ WHICH MAY BE EXPENDED FOR OTHER
PORPOSES THAN IMPROVEMENT OF ang LANWD.

In witness whereof, Owner(s) &nd Household have axecuted this
Agreement.
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VICE PRLS TDENT

State of Illinecis
County of COOK

The foregoing instrument was acknowledged before me this TEBRUARY
14 1994, by M.M. HIGGINS, VICE PRESIDENT of HOUSEHOLD BANK, FSB.
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Notary Public
State onﬂ%&iSWDFD
County of _(.10GI( .
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