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THIS SECURITY INSTRUMENT eombines unitform covenants far national use und non-uniform caovenunts with
limHed variations by jurisdictlan 10 constitute a uniform sasurlty instrument govering rasl property. This Security
instrumasnt shall be govarnsd by laderal (aw and the law of the jurisdiction in which the Property is located,

UNIFORM COVENANTS. Borrower and Lendsr covenant snd agras as follows:
1. PAYMENT OF PRINCIPAL AND INTERESY, PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay whan
dua the principal of and intarest on the debt evidenced by the Note and any prepayment and lata chargss dus under the

Note.
2. FUNDS FOR TAXES AND INSURANCE. Borrower shafl pay to Lendsr on the day monthly payments are due under the

Nota, until the Note is pald in tull, » sum (*Funds*] equal to Lender's estimate, as described below, of: (a) one-twelfth of
each types of vasrly taxas and assessmants which may attain priority over this Sacurity Instrumant; (b} one-twelfth of the
yearly lessehold paymenis or ground rents on the Property, if any; ic) one-twelfth of the yeatly hazard or proparty
insurance pramiums; if any; (d) one-twallth of the yearly f'ood insurance premiums, tf any, (e) ona-twslfth of the yearly
mortgsge insurance premiums, if any; and () ona-twaltth of any similar items which ara commonly paid by barrowers to
landars, whether now or in the future, in connaction with a secured dabt. The items described in {4} - {f) are callod "Escrow
Itams*.

Yha Funds shall benlaced In sn sccount "Escrow Account’] at an institution whose deposits are insured by a tedetal
agency, instrumentality, or antity lincluding Lander, it Lander is such an institution} or at any Fedsral Home f.0an Bank.
Lendar may charge Borrorser far holding snd applying the Funds, anatyzing ths Eserow Account and verifyiny the Escrow
Itents, and Landsr may raqui’s.borrowsr to pay a ong-time charge to sstablish a real estata tsx raporting service used or
provided by Lendsr in connectica with this luan. Lender shal) not be raquired to pay Borrowar any intarast or earnings on
the Funds,

Lander snall annuaily anatyze the Esricw Account to determine the adequacy of tha monthiy Funds being cullacted for
sach Bscrow item; at |ty option Lender niay analyza the Escrow Account more frequently. Lander shall estimate the amount
of Funds naaded In tha Escrow Account, to pry tuture Escrow itams when dus, on the basis of. (il current data, including
the snticipsted disbursemant datas for aach Exczov:-'tam; (H} ressonable astimates of axpenditures of futura Escrow [tams;
(ii}} the time intarval between disbursemaents tor s=cs Cscrow item; and (ivl the amount of Funds in the Eserow Account tor
esch Escrow Jtam at the time Lendar anplyzes the Ev:iow Account. Lender and Borrower agrae that Lendsr's estimate of
tho amount of Furids needed in the Escrow Account is an apreoximate calculation. At sny time it the amount of Funds in
tha Escrow Account for esch Escrow !tem will not be sutficiant to pay sach Escrow item when due, Lander may notify
Borrowsar in writing snd may requira Borrower to psy Lendar thi arrount of tha deficiancy. Barrowsr shall be in default if,
atter tocaipt of notice From Lander, Borrower fails to timely pay Leuder the amount ot the deflciercy. At Lander’s sole
discretion, Barrowsr may repay any deticiancy in no more than 12 munt!lv payments. It Lender's Escrow Accaunt analysis
indicates that the Funds In the Escrow Account for aach Escrow item sxces s the amount Landar astimates Is nesded to pay
sach fufure Escrow itam whan dua, Lender shall refund any such excess 10 Borrz<ar within 30 days of the Escrow Account
anslysis. In addition to the Funds estimated a3 described above, and to ensura ‘hat vra Funds in the Escrow Account will be
sulfiolant to psy Escrow itams when dus, Lender may require Borrower to mainia'ss in the Escrow Account an additionad
halance of Funds not to excesd 2 monthiy escrow payments.

Lender sha!l apply the Funds to pay tha Escrow Iteme whan dus. Lendar shall give 16 fiorfower an annua! ecoounting of
the Escrow Ascount, showing eradlis and dsbits to the Escrow Account and the purpose ‘o- which each debit from the
Escrow Account was made. The Funde in the Escrow Account are pledged to Lander as additiuna) security for alt sums
sacurad by this Security Instrument. Upon payment in full of sll sums secured by this Security !=st'unent, Lendar shall
rafund to Borrower any Funds hald by Lender. Such rafund shall be made within 30 days of Borrorvs”'s payment of ait
sums socurad by this Sacurity Instrumant. If, under paragraph 21, Lander shall aoquire or sell the Propirty, Landar, prior
to the acquisition or male of the Property, shall apply any Funds held by Lander at the time of acquisition or si’c as a cradit

sgainst the sums secured by this Security Instrument,
Lender's and Borrower's covanants and agresmants under this paragraph 2 are subject to applicable state and federal

law.

3. APPLICATION OF PAYMENTS. Uniass applicable lsw provides otherwiss, all psymants racelved by Lender undar
paragraphs 1 and 2 shall be appliad: tirst, to any prapayment charges due under the Note; second, to emounts payable
undar paragraph 2; and any sums payabla by Barrowsr to Lender in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insursnce pramiums; third, to interast due; fourth, to principal dus; and iast, to any lata
chargas dus undar tha Nots,

4. CHARGES: LIENS. Borrower shall pay ail taxaes, sssassments, chargss, fines and impositions sttributable to the
Property which may attain priority over this Sacurity Instrument, and fsssahold payments or ground rents, if any. Borrower
ghall pay these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay them
on time directly to the person owad payment. Borrowar shall promptly furnish to Lender all noticas of amounts to ba paid
under this paragraph. |f Borrower makes thass payments diractly, Borrowar shal) promptly furnish to Lendar receipts

avidancing the payments. \ . ,
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Borrowaer shail promptly discharge any lisn which has priority aver this Security Instrument unlexs Borrower: [a) agress
in wreiting to the peymant of the obligstions sacured by the tian in & mannar sccaptsbls to Lender; ib} contests i good falth
the llen by, or defends agsinst enforcoment of the tian in, Ixgal provoedings which in the Lendet's vpinion opersts to
pravent the enforcement of the tien; or (0} secures from tha holder of tha lion an sgreememt satistactory to Lender
subordinating the lien to this Bacurity instrument. 1 Lender detarmines that any part of tha Propérty is subject to a Han
which way attain priority over this Seourity Instrument, Lendar may give Borrower 8 notice identitying the llah. Borrower
ghall satisty the lien or take ona or more af the sotions set torth abova within 10 dayx of glving ot notics.”

.8, HAZARD OF PROPHATY INSURANCE. Borrowar shell kosp the improvements how existing or hatanttar aracted on the
Proparty insurad agaitst loas by fire, hauards. included within tha term “extanded coverage™ snd sny other hazarde for
whish Lendar requires insuranee, including tioods of fioading, whather or not idantitied or existing at the time the loan is
made, Thig insuranges shall be maintained in the smounts and for the pariode that Lander requires. Yhe ihaurante sarriar
providing the insurence shall bs shosen by Borrowst subjett to Lender's soproval which ahatl not ba unrasacnably
withihetd, it Borrower fails to maintain coversge deseribed above, Lender may, at Lendsr's option, obtain coverage to
protast Lendar's vights in the Proparty in assordanes with Parsgraph 7.

Al insurance 7olic'as and renewsls shall be ascaptable te Landar and ahall include & standerd mortgage clause. Lender
shah have the. right %o hold the policlas and renswsls. 1t Lendar requires, Borrower shall promptiy give to Lender all
receipts of paid premhwrs and renewsl notices. - In the avant of loss, Borrower shell give prompt ‘natiee to tha Insurance
earrler and Lander, Lenc s o= make prool of toss it not mada promptly by Borrower.

* tnsurstioe procesds shall Le araliad to restoration or repair of the Praperty damaged if, in Lander’s sole determination,
the restoration or repair is econciniially tessible snd Lender's seourity is nat lessened. if the restoration or repair is rot
sconomically fessible or Lender's.zsourity would be leseanad, the insurance prosseds shall be applied to the sums socured
by this Security Instrument, whather or not then due, with sny sxaess paid to Borrower. If Borrowsr abandons tha
Property, or dues not answer within 30 diys & =atics from Lender that the insurance carrior has offered to settlo a claim,
then Lander may dollect the insurance prosscds. ~arder muy uts the procesds to repair or restore the Proparty or o pay
suimis securad by this Securily instrument, whathe/ o not then dus. The 30-day nariad will begin when the notice is glvan.

Uniess Lander and Borrower otherwise agrae in writing, any applioution of proceeds to principal shall not extond or
postpone the dwe date ot the monthly paymiants referres To In parugraphs i and 2 or change the amount of the paymants.
M under paragraph 21 the Property is sequired by Lendar, Birro var's right to any inaursnde polisies and proseads resulting
from dsmage to tho Property prior to the scquisitian shanp2a to Lendu! 10 the extent of the aums’ uuufad bv this
Seourity instrumant immediately prior to the sequisition. ' " s ‘ I

'8, OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUT.CTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION: LEASEHOLDS. Borrower shall ocvupy, establish; snd Gra ‘ha Property s Barrower's principal residencs
within sixty days atter tha execution of this Security Instrument and sh»'! gontinue to occupy tha Prupstty as Borrcwar's
principsi residenca for at fasst one yesr stter the date of ocoupanocy, unles: Letdar otharwlise agress in writing, which
covsent shall not be unreasonably withheld, or untess axteruating cireumatanzes- axint which ara beyond Horrowar's
sontrol. Borrower shatl not destroy, damuge or impair the Property, allow the Propsriv io deterlorsts, or commit waste an
the Property. Borrower chali be in defsuit if any forfelturs sotion or proveading, whetbo-uivii or criminal, Is begun that in
Lender's good faith Judgmant could rasult in forfaiture of the Property or otherwiss materisily impair the lien created by
this Secutity tnstrumant or Lender's ssourity interest. - Dorrower may cure such a default andsuinstute, as provided in
paragraph 1B, by causing the action or procesding 1o be dismissed with a ruling thet, In Lander's goud taith deturmination
preciudes forfsiture of the Batrower's interest in the Property or ather material impairment of 18 haii craated by this
Security lnstrument or Lender's securlty intetest.- Borrower shall slso be in default it Borrower, during t'e ‘oan application
process, gava materially false or inacturate information or stataments to Lender (or failed to provide leniler with any
mataris! information) in connection with the loan svidencad by the Nate, tncluding, but not limited to, reprasantstions
¢omoerning Borrower's bocupancy of the Property as s prineipa! residence. '1f this Security Instrument is on & lsasehold,
Barrower shall comply with all the provisions of the lasss. If Borrower acquires fes titie to the Pmpariv. the lanohold and
the fua titte shall not merge untess Lender agress to tha mer(et in writing. | ’

. 7, PROTECTION OF LENDER'S RIGHTS N THE PROPERTY. !f Borrower fails to perform the aovenants and agresments
aom.ln-d in this Becurity Instrument, or thare is a legal proceeding that may signlticantly aftact Lender's rights in the
Proparty tsuch ss & procsading In bankruptey, prabsts, for sondamnation or forfsiture or to enforce laws or regulations),
tiiah Lender may do and pay for whatever is neceasary to plotect the value of the Property and Lsnder's rights in the
Property. Lender's sctions may include paying any sums secured by a lien which has priority over thix Sacurity Instrument,
appearing in eourt, paying reasonable attorneye’ fass and paying fass 1or pertodic inspections of the Proparty. in sddition
to thase actions Lender may sntar on tha Property to maka repairs, changa focks, replace or board-up doots and windows,
drain pipas, eliminate building code viciations or dangercus conditions, turn utiltting on or off, or undertake whatever alse
is: nevessary to protect the value of the Property and Lender's tlghts in tha Proparty, Although Landor may take sction
unduar this poregraph 7, Lender doer not hwc to do vo.
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13. LOAN CHARGES. It tm loan sonured by this ﬂnllfﬁv lnitmmant is subject to » law whlch sats maximum loan
charges, and that iaw is finally interprated so that the intsrest or other lcan charges collected or to ba ooilacted In
cannaction with the loan exceed the parmitted Hmits, thew - et any such loan chargo shall be reduced by the amount
necessary to reduss the charga to the permitted limit; and (b) any sums sirsady collesied from Barrower which axcoeded
permitted limits will ba refunded to Borrower. Lendar may choose to make this rafund by reducing tha principsl owad
undae the Note or by making » direct paymant to Borrowsr. . it a rafund reduces principol, the reduction wili be trostsd as
a partial prapayment without any prepayment charges under the Note.

14 NOTICES. Any notlice to Borrawer provided for In this Security instrument shali ba given by perscnal delivery or by
sending it by (i tirst olass mall postage prepald, or il prepaid overnight defivary servics, or.(iil) any similsr common or
private carriar or delivery methad generally sccepted In the looality whare the Property io ncatad, unless applicabie law
requiras uss of another method. The notice shall be directad to the Proparty Address ar any other addrass Burrowsr
designates by notice to Lender, Any notice to Lender shall be given by first oless mall postage prapaid ta Lender's address
stated herein or any other address Lander designatas by notice to Borrawer. - Any notion provided for in this Seqwrity
instrument shall be Z2smad to huve baen given to borrower or Lander when given as providad in this peragraph.

115 SEVERABWLITY. In the event that any provision ur clause of this Beourity Instrument or the Nota cuntliots with
applicable law, such coritlet shall not atfect otner provisions of this Seourity instrumant or the Nots which can be given
etfact without tha cont!'it'iy provision. To this end the provisions of this Sacutity inptrumant and tha Nots are declared

to be severable,
18. BORROWER'S COPY. Har-owear shall be given one duplicate of the Note and of this Sacurity Instrument.

17. TRANSFER OF THE PROPEAT/ OR A BENEFICIAL INTEREST IN BORROWER. tf ail or any part of the Property or any
intarest in It Is sold or transferrea (or i? a beneficisl interast In borrawar te sc!d or transterred and borrower Is not s
natural person) without Lender's prior ver¥its» 3 oonsent, Lander may, at its option, raquire immediate payment In full of ot
sums sscured by this Security instrument.” Hoviguer, this option shall not be sxarcised by Lander | sxerclse s prohibitad
by tadoral law s of the date of this Security Inatrument.

H Lander exercisas this option, Lender sheil glve 8arrower notian of soceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is de!lv.rzd or malled within which Borrowar must pay all sums securad by
this Security Instrument. If borrowar faifs to pay thess 1ums prior to the expiration of this poriod, Landar may invoke eny
ramedies parmitted by this Bacurity Instrumant without turtiier notice or demand on Borrowar.

18. BORROWER'S RIGHT TO REINSTATE. .If borrowar mest. ¢ wiain conditions, borrowar shall have tha right to have
enforeement ot this Security Instrumant discontinued at any time plior to tho earliar of: (al 5 days {or such othar pariod as
applicable taw may specity for rainatatement) bators sale of the Prorerly pursuant to any power of sale contained in this
Sacurity Instrument; or (bl entry of a judgmant snforoing this Seourity irstrument. Those canditions are that Borrowar: (a)
pays Lender all sums which then would be dua undar this Securlty Iret-ument and the Note as it no acoeleration had
pacurred; bl curas any default of any other sovenants or agreaments; (t) pays Ul expenses incurred In snforeing this
Security instrumant, including, but not limited to, reasonable attorneys’ fass; ary /4l takes such action as Lender may
reasonsbly requirs to assura that the lien of this Security instrument, Lender's tiyp’z in the Property and Borrower's
obtigation to pay the sums secured by this Sasurity Instrument shall sontinue unchanged  ‘zon reinstatement by Borrower,
this Security instrument and the cbiigations seourad hareby shall ramain tully sftective sy if o asceleration had ooourred.
Howevar, this right to reinstate shall not spply in the case ot acosleration under parsgraph 17.

18 BALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a pattial interest In the Mota (:oge.h~r with this Sscurity
Instrument) may bs sold one or mare times without prior notice to Borrower. A sale may result in’a Lnénge tn the sntity
(known ss the "Losn setvicor”) that coliects monthly psymants due under.the Nota and this Seeurity Ins’emont. Thers also
may be ane or mote changes of tha Loan Servicer unralated to & sale of the Nate. If there is a change of o L.oan Servicer,
Borrower will be given written notice of the change in ascordance with paragraph 4 sbova and applicabla law. The noties
will atste the nama and address of tha new Loan Servicar and ths addrass to which paymants lhoum ba made. The notics
will also gontain any other information raquired by applicable law. . ! Cotin e

20. HAZARDOUS SUBSTANCES. Borrower shall not osuse or permit the presanee; une, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Rorrower shall not do, nor allow snyone elsa to do; anything sffeeting the
Property that is in violation of any Environmaentsl Law. The praceding two sentences ehall not apply 10 the presence, use,
or storaga on the Property of small quantities of Hasardous Subctanees um sre generally r«ouniud to ba appmprma to
normal rasidential uses and to maintenanoe of the Property. ‘ ‘

. Borrower shall promptiy giva Lender written notics of any investlgstion, ulalm, demand, lswsyi! or othar sction by any
gnvornm.ntll or ragulstory agency ot private party involving the Property and any Hazardous Bubstance or Enviranmental
Law. of which Borrower hay actual knowledge. 1t Borrower lesrns, or is notified by uny governmental or regulatory
authority, that sny removal or other ramediztion of any Hazsrdous Substants atfacting the Propéerty is necessary, Borrowsr
shat pmmpﬂy take ail necassary remedial sotions in accordance with Environmental Law.
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