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MORTGAGE

THIS IS A FIR3T MORTGAGE. LOAN NUMBER: 880686886
THIS MORTGAGL SSCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN ‘N Y. INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST)Y: AT LENDER'S, OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

R DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Seourity Instrument. This /Morigage, which is dated MARCH 31, 1994,

will ba called the "Security Instrumsnt”
{B) Borrower. KEEHWAN LEE AND YOUNG SHIN LEE. HUSBAND AND WIFE

sometimes will be called "Baorrower” and sometimes simply " or “ma.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCI""DN A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™ = * .o . TS SUCCESSORS AND/OR w0
ASSIGNEES, will be called "Lender” Lender i5s a Faderai Savings 2. 1d ioan Association which is re
organized and exists under the laws of the United States. Lender's address is 1801 v
HARRISON STREET, OAKLAND, CALIFORNIA 94612. ;:
&
(D) Note. The nots signed by Borrower and having the same daia 2r this Security
Instrumen:t will be called the “Note” The Note shows that | owys  Lender US.
$207.500.00 plus interest | have promisad to pay this debt in monthly ‘payments and
to pay the debt in full by APRIL 16, 2024 . Tha maximum aggrega’s principal

sum secured by this Security Instrument is $269,375.00,

{E} Property. The property that is described below in Section iif entitied “Deacription
of the Property” will be called the "Property”

{F} Sums Secured. The amcunts described below in Section If entitied "Borrowaer's
. Transfer of Rights in the Property” somatimes will be called the "Sums Secured.”
{G) Perscon. Any person, organization, govarnmental authority or other party will be
called "Parson.”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

E | mortgage. irrevocabhly grant and convey the Property to Lender subject to the terms
:

1

of this Security instrument This means that by signing this Security Instrument, | am giving
Lender those rights that ars stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights t
protect Lender from posgibie losses that might rasuit if | fail to:

?}_ .
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EXHIBIT "A"

LOAN NO. 8808686

THAT CE]TAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
g%};\TE OF ic'_.l. INOIS = = = = “ * |, DESCRIBED AS FOLLOWS:

PIN® 0D4-21-112-002
2670 QUAIL LANE, NORTHBROOK, 1L 60062

PROPERTY ADDRESS:

LOT 2 IN FOX RUN, BEING A SUBDIVISION OF rART OF THE SOUTH 1/2 OF THE WEST 1/2 OF
THY. NORTHWEST 1/4 OF SECTION 21, TOWN.HIP 42 NORTH, RANGE. 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FL/.T THEREOF RECORDED OCTOBER 7, 1976 A3
DOCUMENT NUMBER 13664988, IN COOK COUNTY, FL.LLINOIS.
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by this Security Instrument. called the "Secursd Notes.” including futur® advances made by
Lendar and any changes to the Secured Notes made with the written consent of Lender,

it pay. with interest, any amounts that Lender spends under Faragraphs 2 and 7
balow to protect the valua of the Property and Lendar’'s rights in the Property; and

il keep all of my other promises and agreements under this Security Instrumant,
the Secured fNotes and any changss ito tha Sacured Notes made with the written congant of
Lender.

Hl. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Properiy described balow:

. {iy The property which is located at 2810 QUAIL LANE MORTHBROOK, |L
60062 . - " “» L] - » - - - ”» » - » - L3 L L] - L] L] - L - - - Tha l.g.‘

description of the Property is attached as Exhibit “A" which is made a part of this Sscurity
instrument. Thie Property is called the "Dascribed Proparty.”

»

REAL ESTATE INDEX NUMBER: VOL:
04 21 112 002 0000 132

(i) % huildings and other improvements that are located on the Described

Property.
(il Al rigits-in other property that | have as owner of the Described FProperty.
Thaese rights are knowr g3 essements, rights and sppurtenances attaschad to tha Froperty;
fivi  Ali rents or royalties and other incame from the Described Property;
{v) Al mineral. cii wid gas rights and profits, water rights and stock that are part

of the Described Property;

{vii Al rights that | hxva_ in the land which hes in the streets or roads in front of,
behind or next to, tha Describad Frorarty:

(viih AN fixtures that are now’ ~r in the future wiii be on the Dascribed Property or
on the property described in subsoction () of this Section;

iiit Al of the rights and propery cescribed in subsactions (i) through {viij of this

Saction that 1 acquire in the future;
ixi Al replacements of or additions (0. .the property described in subsections (i

through (viii} of this Saction; and
x}] Al of the amounts that | pay t¢ Lender \nder FParsgraph 2 balow.

iVv. BORROWER'S RIGHT TOD GRANT A SECURITY INYSREST iIN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHI’ O THE PROPERTY

! promise that (il | lawfully own the Property; (il | “ave the right to mortgags. grant
and convey the Property to Lendar. and (iii} there are no outs’aniding claims, charges. lians or
encumbrances against the Property, except for those which ars o public record.

) give a genaral warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because gsomsone other than myvself has some of the
rights in the Property which | promise thst | have. | promise that | wi dirond my ownarship

of the Property against any claims of such rights
COVENANTS

{ promise and | agres with Lender as follows:
1. BORAOWER’'S PROMISE TO PAY

i will pay 1o Lender, on time, all principal and interest dus under tha Secured Notes
and any prepsyment and lats cherges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr's Obligations
! will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as weil as assessments, |sasehold paymants, ground renta or mortgsge insursnce
premiums (if anyl

(B} Escrow Accounts
(¥ Borrower's Obligations
If Lendar gives me written notice to do go, | will pay the amounts in

Peragraph 2iA) sbove to Lender. unless the spplicable taw requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Securad Notes.

MORTGAGE- ADRISTABLE
Page 7 of 1O
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)] One—tweifth of the estimatad yearly taxes and assessments on the
Property which under the appliceble law may be superior to this Security Instrument; plus

b) One-tweifth of the estimated yearly leasahoid payments or ground rents

on the Property, if any. plus
icl One-twelfth of the estimated vyesriy premium for hazard insurance

covering the Property, plus
{d) One-twelfth of the estimatad yearly premium for mortgage insursnce, if

following:

any.
I will give Lender all notices or hills that | receive for the amounts due under

this Paragraph 2.

il Lender's Obligations

if | make my payments to Lender, Lender will astimate from tims to tims my
yearly taxes. hazsrd insurance premiums, assessments, lsssshold payments, ground rents and
mortgage insurance premiums, which items will he called the "Escrow ltems." Lender will use
existing assassments and bills and resasonsable estimstes of future assessments and bills to
astimate ths Sscrow Items. The amounts that | pay to Lender for Escrow [tems under this
Paragreph 2 will be cslied the “Funds”

Lénder may hold the Funds. Except ac described in this Paragraph 2, Lender
will use the Funds o pay the Escrow items. Lender will give to rme. without chergs, sn annual

statement of Funds activity.

Lender may not charge me for holding or kesping the Funds, for using the
Funds to pay Escrow 'ans, for anslyzing my paymsnts of Funds, or for receiving verifying
and totsling sssessments and bills. However, Lender may charge me for thase services If
Lender pays mae interest on/ths Funds and if the law permits Lender to make such a charge.
Lender will not be required o /g8y me any interest or earnings on the Funds unlass either la)
Lender and 1 sgree in writing, at ino time [ sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the iaw requires Lendsr to pay interest on the Funds.

{iil Adjustments to the Furds
If Lender's estimatas o thw Escrow ltams are too high, the amounts that | pay
under this Paragraph 2 wili be too larga
(f an excess of Funds remairs u.fter all Escrow iltems have been paid and if @
am keeping aif of my promises and agreem3nts made in this Security Instrument, then | will
have the right to have the excess amount refunced directly to me, if it exceeds §25.00, or
credited to my future monthly payments of Fungs Any refund or credit to which | am entitled

wiil ba made once a year.

If, at the time payments of Escrow 'Itanis are due. Lender has not received
enough Funds to make those payments, | will pay ta Londer whatevar additional smount is
nacessary to pay the Escrow Items in full | must pay that acditional amount in onse or more
paymaernits as Lender msy require.

When | have psid all of the amounts due under ‘e Secured Notes and under
this Security Instrument, Lendar will promptly refund to me any ruads that sre then being held
by Londer. !f, undsr Paragraph 27 below, Lender acquires the Prcpe/ty or the Property is
sold. then immediately pefore the acquisition or sale, Lender will use anv Funds which Lender
is holding at that time to reduce the Sums Securad.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my paviriats under the

Secured Notes and under Paragraphs 1 and 2 above in the following orcer and for the

following purposes:
First, to pay prepayment charges dus under the Secured Notes.
Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 abova,
Fourth, to pay intarast due under the Secured Notas.
Fifth, to pay deferred interest under the Securad Notes;
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes.

4, BORRCWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Propsrty and that may be superior to this Security instrument

I will also make payments due under my lease if | am a tenant on tha Proporty and !
will pay ground rents (if anyl due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 asbove or by making the payments
on tims to the Person owed them

MORTOAQE-ADJSUSTABLE
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not been fulfilled is known as a llen. | will promptiy pay ‘or ‘satisfy i lidns against the
Property that may be suparior to this Security Instrument However, this Security Instrumaent
doss not require me to eatisty # supsrior ten if. {A} | apree. in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agras
to pay that obligation; or (8) in good faith, | srgus or defend against the superior len In a
lawsuit so thet, during the lawsuit, the superior lisn may not he enforced and no part of the
Property must be given up; or IC) | secure from the holder of that other lien sn agreement,
approved in writing by Lendar, that the lien of this Security Instrument is superior to the lien
heid by that Person if Lendar dstermines that any part of the Property is eubject 1o »
superior lien, Lender may give o me a notice identifying the superior fien. | will pay or aatisfy
tha superior lien or take one or more of the actions set forth above within 10 days of the
- piving of noctice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense, { will obtain and maintain hazard insurance to cover ail
buildings and other improvements that now ars or in the future will be located on the
Property. The insurance must cover loss or damage csused by fire, hazards normally coveraed
by "extended coverage" hszard insurance policies and other hazards for which Lander raquiras
coverage The insurance must be in the amounts and for the pariods of time raquirad by
Lender. ! muy choose the insurance company but my choice is subject to iLender's approval
Lendear may ot refuse to approve my choice uniess the refusal is reasonable. Al of thege
insurance policies and renewals of the policies must include what is khown &s a Standard
Mortgsges Clwue to protsct Lender. The form of sl policias and renswals must be
BCcceptsble to Lerider. Lender will have the right to hoid the policies snd renewals. I Lender
requires, | will promptly give Lendar ali receipts of paid premiums and renews! notices that i

receive.

If | obtain earth(uika insurance, any other hazard insurance, credit life end/or disability
insurance, or any othar~insurance on or ralating to the Property or the Secured Notes and
which are not specifically requized by Lender, | will name Lender as loss payes Of any

proceeds.

If there is a loss or dimage to the Property. | will promptly notify the proper
insurance company and Lander. If i"¢0\ nat promptly prove to the insurance company that the
foss or damage occurred, then Lendec /oy do so

The amount paid by the insurance 7ompsany is called "Proceeds” Any Proceeds received
will bs applied first to reimburse Lander ‘or costs and expenses incurred i connsction with
obtaining the Proceeds. and then, at Lender's opton and in the order and proportion as Lender
may determine in its sole end abscluta discratinn, regardiess of any impairment or iack of
impairment of security, as foilows: {A} to the (xtant sliowed by applicable law. to the Sums
Secured in & manner that Lender determinss and/c’ iT) to the payment of cosis and axpsnsas
of necessary repsirs or to the raestoration of tha /Fioperty to a condition satisfactory to
Lender, such appiication to ba made in the manner and #¢ the times as determined by Lender.

If | abandon the Property or if | do not answer./within 30 days, # notice from Lender
stating that the insurance compeny has offered to settia '8 ilaim, Lender may collect the
Proceeds. Lender may use the Procee&ds to repair or restore the Property or to pay the Sums
Secured. The 30-day periad will begin when the notice is giver.

if any Proceeds are used to reduce the amount of princips’ which | owe to Lender
under the Secured Notes, that use will not delay the due date or chargs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 snd 2 above.
However, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below. all of rawv.rights in the
insurance paolicies will belong to Lender. Also, all of my rights in any procead. ‘lhich are paid
becguse of damsga that occurred before the Property is acquirad by Lendar ~r sold will
belong to Lender. However, Lendsr's rights in those proceeds will not be greitec than the

Sums Secured immaediately before tha Property is acquirad by Lender or sold

if | am required by Lsnder to pay premiums for mortgaga insurance, { will psy the
pramiutms until the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law.
6. BORROWER’'S OBLIGATION TGO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
! will keep the Property in good repair. | will not destroy or substantislly cheange the

Property and | will not sllow ths Property to detariorata. | will keep and maintain the Property
in compliance with any state or federal hazardous materisls and hazardous waste laws. | will
not use, generate, manufacturs or store any hazardous materisls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employeas,
officers and directors and their successors from any cisims, camages or costs for required
or necessary repsair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tsnant on the property, | will fulfill my obligations under my
leass. ! also agree that, if | scquire the fes title to the Froperty, my leass intsrest snd the fee
titte will not merge uniess Lender sgrees to the merger in writing.

MOATGAGE - ADJUSTARLE w
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1£. {A) | do not kesp my promises and agresmeants mads in this Sacurity Instrumant. or
{8) someone, including me, begins a lagsl proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate. for condemnation
or to enforce laws or regulations). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's ections may inciude appearing In court,
paying reascnable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may teke any of thase actions. Aithough Lender may take action
unider this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, wili not relesase me from my obligations under this Security Instrument

| will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
interast, at the intarest rate in effact under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interast on each amount will begin to accrue on the dste that the amount is advanced by
Lender. Howaver, Lerder and | may agree in writing to terms that are differant from those in
this Paragraph 7. This Security Instrument will protect Lander in case | do not keep this

promise to pay those amounts with interest

a. LENNER'S RIGHT TO INSPECT THE PROPERTY
Ler:de. and others authorized by Lender, may enter upon and inspect the Property.

They must d=- 80 in a regsonable manner and at reasonsbie times Bsefore or at the time an
inspection is /msde, Lendar must give me notice stating a reasonable purpose for the

inapection.

8. AGREEMEN (T ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lendr’ all my rights: (Al to proceeds of all awasrds or claims for damages

resuiting from conderringion, sminent domain or other governmantal teking of all or any part
of the Property; and {C: to proceeds from a sale of all or any part of the Property that is
made to avoid condemnatich, 'aminent domain or other government taking of the property. All

of those proceeds will be palr 1o Lender.

If all of the Property is token the proceeds will be used to reduce the Sums Secured
It any of the proceeds remain aftir ha amount that | owe to Lendar has been paid in full,
the remaining procesds will be paid ts ine Unless Lender and | agree otherwise in writing. if
only a part of the Property is taken, tiia amount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the folinwing fraction: (A} the total amount of the Sums
Secured immediately befcre the taking, divided by (B) the fair market vaiue of the Property
immediately before the taking. The remainder =f the proceeds will be paid to me.

If | abandon the Property ur if | do not aas:ivar. within 3Q days, a notice from Lender
steting that a governmentai authority has offered 1o’ make a payment or to settle » claim for
damages, Lender has the authority to collect the procescds. Lender may then use the procseds
to repair or restore ths Property or to reduce the Sumis Secured The 30-day period will

begin when the notice is given

if eny proceeds are used to reduce the amount of plincipal which | owe to Lender
under the Sacured Motes, that use will not delay the dus date t. .changs the amcunt of any
of my monthly payments under the Secured Notes and under /Ppagraphs 1 and 2 above.

Howsver, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDcR S RIGHTS

(A} Borrower's Obligetions
Lender may allow a Person who takes over my rights and obiigrurns subject to <&
this Security Instrument to delay or to change the amount of the monthly ‘payments of E-;
principal and interest due under the Secured Notes or under this Security Instiumont Even if b
Lender does this. however, that Person and | will both stil be fully obligated  under the ~1
Secured Notes and under this Security Instrument ’;‘
&%

Lender may allow those delays or changes for a Person who takes ovar my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8) Lenders Hights
Even if Lendsar doas not exarcise or anforcs any of its rights under this Security

. instrument or under the law, Lender will stili have all of those rights and may exercise and
g anforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims.
charges or liens against the Property, Lender will have the right under Paragraph 27 balow to
demand that | make immadiate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

MURTGAGE-ADJUSTABLE 18
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RIGHTS OR
Any Person who takes over my rights or obligations under this Sacurity instrument wiil

have sl of my rights and will be obligated to keep alf of my promises snd agreements made
in this Sscurity instrument Similarly, any Person who takes over Lender's rights or obligations
under thig Security Ingtrument will have afl of Lender's rights and will be obligated to keep sl
of Lender's agresments made in this Security Instrument.

If mora than one Parson signs this Security Instrument as Borrower, asch of us is fully
obligated to kesp ali of Borrowar's promises and obligations contained in this Security
Instrument. Lendar may enforce Lender's rights under this Security Instrument against esch of
us individually or against ail of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that faw is finally interprated so that the interest or other loan charges
collected or to be collectad in connection with the loan excesaed permitted limita, then: (A) any
such loan charge shall be raduced by the amount necessary to reduce the charge to the
permittad limits and (B) any sums already collected from Borrower which exceaded permitted
fimits will br refunded to Borrower. Lander may choose to make this refund by reducing the
principal cwad under the Secured Notas or by making a direct payment to Borrower. |f a
refund reducszs orincipal. the reduction will be trested as s partial prepayment without any

prepayment churps under the Secured Notes.

13. LEGISLA (IS, NFFECTING LENDER'S RIGHTS
If a change .= zgplicable law would meake any provision of tha Secursad Notes or this

Security Instrument unerénrceable. Lender may raquire that i meke immediata payment in full
of 8l Sums Secured by thia Security inatrument

14. NOTICES REQUIRED (JUNDFR THIS SECURITY INSTRUMENT

Any notice that must pu given to me under this Security Instrument will be given by
delivering it or by mailing it by firsi class mail unless applicable law requires use of another
method. The notice wal! be addressed to me at 26 10 QUAIL LANE, NORTHBROOK, IL
6003? - » ” » - - - - » * » » L] - " - - “ " » - L. hd - L
A notice wili be given to me at an siternative address if | give Lender a notice of my
alternative address. | may designate <i'v one mailing address at a time for notification
purposes. Any notice that must ba given t> Lender under this Security Ingtrument wilt ba given
by mailing it by first class maii to Lender’s address stated in Section I{C! above entitled,
“Dafinitions of Words Used In This Mortgeg:." 'nless Lender gives me notice of a different
address. Any notice requirad by this Security instrumaent is given when it is mailed or when it
is delivered sccording to the requirements of this Ps sgraph 14 or of applicabls law.

15, GOVERNING LAW; SEVERABILITY
This Security [natrument and the Secured [J2ies shall be governed by and

construsd under fedsral law and fedoral ruies and regulasricns including those far federai
savings snd losn assoclstions, called 'Federal Law.” In {he uvent that any of the terms or
provigions of this Security Instrument or the Secured Notes arr interpretad or construed by a
court of competent jurisdiction to be void, invalid or unenforceesc’a. such decision shall affect
only those provisions so construsd or interpreted and shall not affec? the remaining provisions

of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY

| acknowledge the raceipt of one conformed copy of the Secursr. Notas and of this
Security Instrument
17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS'ON OF THE

PROPERTY

if Lender requires immaediate payment in full or if | abandon the Property,-then Lender.
Persons authorized by Lender, or a receiver appointed by a court at Lender’'s requusy may: {A}
collact the rentsl payments, including overdue rental paymaeants, directly from the tenants; (B),
enter upon and take possession of the Property. (C) manage the Property; and (D} sign. cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | sagree that the
tanants may maks those rental payments to Lender without having to ask (i) Lender whethar |
have failad to kesp my promises and &gresments under this Security instrument, or (i) me for

my permisgsion to do so.

I¥ Lender acts to have the Property sold after a Breach of Duty as defined
Paragraph 28, | understand and agree that. {A) my right to occupy the Property ceases at the
time the Proparty is sold: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments coliected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay

in

MORTGAGE-ADJUSTABLE
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payments remains after those costs have been paid in full the remasining part{ will be used to
reduce the Sums Secured The costs of managing the Propearty may include ths recseiver's
faes, raasonsbie attorneys fees and the cosis of any necessary bonds,

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfar of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or demage ta the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrumant These rights to bring legal action may include an action
for breach of contract, fraud. concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable taw, to Lender. Lender msy. at its option, enforce these rights in its own name and
may apply any procesds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
sttorneys’ faes, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assigniment

18. CLERICAL ERRORS
In the event Lender st any tims discovers that this Security instrument, the Secured

Notes or 4ny other document related to this loan, called collactively the "Loan Documants”
contgins ‘s~ arror which was caused by » clerica! mistake, calculation error, computer esror,
printing errmc or similar error, | agree. upon notice from Lendar, to reexsecute any Loan
Documents that are necessary to correct any such erroris) and | aiso sgree that | wil not hold
Lender respongiiie, for any damsge to me which may result from any such error.

20. LOST, STCLEN OR MUTILATED DOCUMENTS
If any of i oean Documents are lost, stalen, mutilated or destroyed and Lender

delivers to me an indumaification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Doccursint identical in form and contant which will have the effect of the

original for all purposes.
21 WAIVER OF STATUTL OF LIMITATIONS

I will waive, within appiicante law, the pleading of the statute of limitations as a
defenss to enforce this Security nstrument, including sany obligations referred to in this

Sscurity Instrument or Secured Noler.
2. CAPTIONS

The captions and headings at the baginning of each paragraph of this Security
Ingtrument ars for reference only and will ‘/nov be used in the interpretation of any provision

of this Security Instrument

23. MODIFICATION
This Security instrumant may be modified v .amended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNELD J*IT DEVELOPMENT OBLIGATIONS
i the Property is a unit in a condominium, coopercziive or planned unit deveiopment,
each of which shall be called the "Project.” and | have an inteiest in the commun slemants of
the Project, then Lender and | agree that

(A) if an owners gssociation or other entity, callad "Owriars Assocciation,” holds titie

to Property for the benafit or use of the Project and its mer:hers or shereholders, the
Property also includes my interast in the Owners Agsociation ani the uses, proceeds and

benefits of my interest
(B} The following are calied the "Constituent Documents” (i} Tre ceclaration or &ny
other document which created the Project (i) By-laws of the Cwners Acucomtion: (il Code
of regulations for the Project: liv) Articles of incorporation, trust instrument. or equivalent
document which creates the Owners Assgociagtion, (v} The Projects covenants; Londitions and
restrictions; (vi) Other aquivalent documents.
| shali perform all of my obligations under the Constituent Documens, including
my obligstion to pay. when due, afl dues and assessmants. If i do not pay the dues and
sssessments when due. Lender may. at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph

7 sbove.

{C) If the Qwners Association maintaing, with an insurance compgny reasonably
scceptable to Lender. 8 maester or biankst policy on the Project which is satisfactory to
Lender and which provides insurance covarage on the terms, in the amounts, for the periods,
and sgainst the hazards Lendsr requiree. including fire and hazards included within the term
“extended coverage,” and Lender is provided with evidence of such master or bianket policy,
then: {i} Lender waives the provisiorn in Paragraph 2(B) above for the monthly paymeant to
Lender of ohse—twelfth of the astimated yearly premium instaliments for hazard insurance on
the Property. and (iij hazard insurance coverags on the Property as required by Paragraph 5
sbova is deemsd to be satisfied to tha extent that the required coverage is provided by the
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hazard ingurance coverage. | shail provide a ‘copy of such master or blanket policy to Lendar

snnually.
In the event of a distribution of hazard insurance proceads in lisy of restoration

or repair following a ioss to the Property, whether to the unit or to common elements, any
procesds payable to¢ me are hsreby assigned and shall be paid to Lender for application to
tha Sums Secured by this Sscurity Instrumant, with any excess paid to me.
i sghall take such sctions as may be reasonable to insure that the Owners
Association maintaina a public liability insurance policy scceptable to Lender in form, amount
and extent of coverage
{D) | shall not, excapt after notice to Lender and with Lender's prior written consent,
eithsr pirtition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project. except for sbandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmantal taking, (il any amendment to any provigsion of Constituent Documents unless tho
provision is for the express benafit of Lender or of lenders genarally; (i) termination of
professional management and assumption of self-management of the Owners Association. or
fiv) sny saction which would have the affect of rendering the master or bpianket hazard
insurance policy and/or the public liability insurence covergge maintained by the Ownarg

Association unacceptable to Lender.
25. FUTUAE ADVANCES
At Borrawaer's raquest, Lender, st ita option (but before releass of this Saecurity
Instrument or tha. full reconveyance of the Property described in the Security Instrument) may
lend future advzacis, with interest, to Borrowar. Such future advances, with interest, will then
bhe additional Sums Sicured under this Security (nstrument.
AGREEMENTE _~BOUT LENDER'S RIGHTS iF THE PROPERTY IS SOLD OR
TRANSFERRED
Agosleration o7 _Pavment of Sums_Secured. Lender may, at its option require
immaediate paymant in full cf 2It-Sums Secursd by this Security Instrument if all or any part of
the Property, or if any right’in the Property, is sold or transferred without Lender's prior
written permission. Lendar also mpyy, at its option, raquire immediate payment in full if
Borrowser is not a natural Person_and a beneficial interest in Borrower is sold or transferred
without Lender's prior written pirniission. However, Lender shail not require immediate
payment in full if this is prohibitest oy Federal Law in effect on the date of the Security

Instrument.
if Lender exercisss the option tc recuirs immadiate payment in full. Lander will give

me notice of acceleration. If | fail to pgy a1 Sums Sacurad by this Security Instrument
immediataly, iender may then or thereafter -inwcke any ramsdies permitied by this Security

Instrument without further notice to or demand or.me.

EXCEPTION TO ACCELERATION OF PAYWCMT. OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF /HE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, tF BORBZWER IS NOT A NATURAL
IS THE FI!RST ONE TO OCCUR AFTER THFE OATE OF THIS SECURITY

26.

PERSON .

INSTRUMENT, THE LENDER WILL NOT EXERCISE Ti{E CPTION TO ACCELERATE

PAYMENT IN FULL OF ALL SUMS SECURED AND THE 'CAN MAY BE ASSUMED IF:
(1} LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM

TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF FANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;
(11) LENDER APPROVES THE CREDITWORTHINESS OF THEZ - TRANSFEREE

IN WRITING;
(E11) AN ASSUMPTION FEE, [N AN AMOUNT TO BE DETER='«XD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIFAL" Z.ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALECR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER. IS

PAID TO LENDER: AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIiFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIJAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.
27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

It will be called a “Braach of Duty' if (i) | do not pay the full amount of esach monthly
payment on the date it is due; or (il 1 fail to perform any of my promises or agreemsnts
under the Note or this Security Instrument; or (i) any statement made in my application for
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was matsrially false or mislesding by reason of my omission of cartaln facts: or (ivi | have
made any other statemsnt to Lender in connsction with this loan that is materislly faise or
misleading. if there iz a Bresch of Duty by me, Lender mmay demand an immediate payment of

gl sums secured

if there is & Breach of Duty by me. the Lendsr may take action to have the Property
soid under any applicsble Federai Law, rule or raguiation and, where Federal Law is not
appiicable, under the law of the stata where the Property is locsted. which will be celled the

"Applicable Law."

Lendsr does not have to give me notice of a Breach of Duty unlesz notice is required
by Applicable taw. If Lender does not make a demand for full payment upon a Breach of
Duty, Lander may make a demand for full psyment upon shy other Breach of Duty.

If there is & Breach of Duty, Landar msy also take action to have a receiver appointed
under the Applicable Law to collsct rents from any tenants on the Proparty and to manage
the Property. The action to appoint a receiver may be taken without prior notice to ms and

ragardiess of the value of the Property.

Tne-sale of the Propsrty may be posiponed hy or at the diraction of Lander except
as limited <r _nrohibited by the Applicsble Lsw. If the Property is soid under the Applicable
Law, | agree that it may be so!d in one psrcel | also agree that Lender may add ta the
amount that | cwe to Lender aii legal feaes, costs, sllowances, and disbursements incurred as a
result of the actiin) to sall the Property, except to the extent that the Applicable Law [imits

or prohibits any sulh charges.

Lender will apo) > tha proceeds from the sale of the Property in the following order:
{A} to all fees, expenses a0, costs incurred in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B} *~ il Sums Secured by this Security Instrument; and {C) any excass

to the Person or Persons lagslly ontitled to it

28. LENDER’'S OBLIGATION 130 u!'SCHARGE THIS SECURITY INSTRUMENT
When Lender has baen pad 2! of the amounts secured by this Security Instrument,
Lender shall release or cancel this Sucricy Instrument without charge to me except that | wil

pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowead by law, | will give Lender a fee for furnishing any statement of

obligation with raspect to this Security Instrumen’ or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemnpticn in the Property is waived.

3t. QUICK QUALIFYING LOAN PROGRAM
i have qualifiad for this losn by making statements of <cact which were relied upon by

Lender to approve the loan rapidly. This loan is called a "Quick ualifying Loan" | have stated
and } confirm that (A} | do not hava any other Quick Qualifying Louns with Lender: (B} | have
agreed to not further encumber the Property and do not interi iu further encumber the
Propaerty for at ieast six months after the date of the Secured fintes and this Security
ingtrument; and (C! if { am purchasing the Property, all of the .tarmg of the purchese
agreement submitted to Lender are true and tha entire down payment ir cish from my own

funds.

If any of the statemeants of fact that | have made are materially falsa ¢~ misleading, |
will be in defauit under the Seacured Notes and this Sacurity lnstrumant If(1 =m in such
default. Lander may, at its option, increass the interest rate and margin subject to e Lifetime

Rate Cap steted in the Secured Notes.

32. OWNER OCCUPANCY
Lender has reliad upon statements of fact which | have made to qualify for this loan. |

heve stated and confirm that (A} the Property is my parsonal and primary residence; (B) | will
occupy the Property not lster than 30 days after this Security Instrument is recorded; and (C)
i will use the Property as my residence for at least {2 months from the date this Security

Instrument is recorded.
If any of the statemants of fact that | have made are materiatly false or musleading, |

will be in defauit under the Secured Notes and this Security inatrument. if | am in such
default, Lender may, at its option, incraease the interast rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security instrument snd in any rider(s) signed by

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS!:

- WUNOEEICIA
’ BY SIGNING BELQ d ae enty contsined in this
ar\d rnc rdéd rdper ‘offitial records.

(Sesal}

_%’r' Huraan zéu“-
K AN LEE /f .
(f“-‘ garrﬂuj )’L 7‘&"?’

{Seal)

_%'\. - ﬁ,m, ;tfxf
H IN LEE

(Sagl}

{Seal)

{Sealj

{Seal)

a\ate cf 1i1linale, County of _ as, I the undereignad, a
_ Notary Publie in and for sa3id dounz in the GState
B aferosald, do harsuy caertify that

~—

perecnally K- 2 to be the same porson who o 1.
subsorived. to the I'.rgoing instrument azprared Luooo
thoiy iy ... ) > .. nd aocknowledged thai bW st gne
and duiive., . Ty instrumont as ST TR

e

voluntary act, t the usaom- and purpoaea theselr-usol I

Given under my hand and official real, tbhie day of .
Commlseion expiras

Notary Publio

ATTACH INDIViIDUAL NOTARY ACKNOWLEDGEMENT

State of Illinois, County of C/(.L( *é\ a8 I, the d
llo:;::'afgblgo ;:r.:d for said County. in m}a:!;tj:;:n:d .
oFeoaid, 4 eby certity that _P(,u L:f’ "\
Pperscnally own ba the ' . =
same porson wi Aame (4,
subsoribed to the :torgoing instrument appeare“g:f nr?: m’;O( N

this day in Person, and
ackniowl
and delivered the satd 1nstrums::gg :: tgih tg%gbfrgix-:gg

volun
tary aot, fur the uses and purpcses thereln saet forth.

Uiven under my hand and offiociael seal, thie ) : - #1
e N

Commission expires

AVFIEIAL SEAL” Fotary Public

£
JESSICA PEI:DI WiNO'Mol TGAGE- ADIUSTABLE

S0008J 110.22.02) ACSA
Hotary Pubhc Sta m'e‘ 7/3j95 Fage 10 of 10
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AFFIDAVIT S
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T0: GREATER ILLINOIS TITLE COMPANY
RE: YOUR FILE (AND TITLE cOMMITMENT) NO. LU plpL

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNLY TO EXECUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMMITMENT AND THE NOTE SECURED THERREBY, TiE UNDERSIGNED DOES
HEREBY STATE AND AVER TIAT THE POWER OF ATTORNEY WAS IN FULL
FORC? AND EFFECT AT THE TIME OF EXECUTION THEREQF AND THAT

SAID FUZER OF ATTORNEY AUTHORIZES NE TO EXECUTE SALD MORTGAGE
AND NOTL.

%’“" /:3 /j‘[z;' ~ ﬁ{éjﬂ-

SUBSCRIBED AND SWORN BEFORE ME Til1S
L oAy oF el [,

197
) |
) (] o (5EAL)

NOHTARY PUBL

PETUORFICIAL SIAL”

JESSICA PETHES
- ' Notary Public, State of Nlineis

My Commission Expires 718195
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