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MEMORANDUM OF LEASE AGREEMENT

s

THIS MEMORANDUM OF LEASE AGREEMENT is made as of the 23rd day of
March, 1994, by atid between AMERICAN NATIONAL BANK & TRUST COMPANY GF
CHICAGO as Trustee under Trust No. 101496-07, dated March 1, 1987 ("Trustee"), and
BEARLANR VASTAS, INC., an llinois corporation ("Beneliciary”) (the Truslee and the
Benaficiary are seforred to collectively as "Landlord”), and CIRCUIT CITY STORES, INC,,

a Virginia corporation (*'t'enant”),
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RECITALS
1. Landlord and Tenant have ertered into a Ground Lease, dated March 23, 1994 (the
"t.ease”), whereby Landlord bas let 1o Tenasi-that certain parcel of land located in the Ford City
West Shopping Center at the intersection of Cicero Avenue and 7415 Sieeet 1 Bedford Park,
Cook County, lllinois, and more particulirty describzd on Exbibit "A" attached hereto (the
"Land”), including the appurtenances, licenses and eascrients related to such Land, a copy of

which Lease is held by each party thereto at the addresses showi, below.

2. The addresses of the Landlord and Tenant are as folloyws V :
Landlord: Bearland Vistas, Inc. 7, l
Two N. Riversiite Plaza, Suite 1000 7.
Chicago, [llinois 60606 “
At Lease Administration
- Tenani: Circuit City Slores, Inc.
9950 Mayland Drive
Richmond, Virginia 23233
Attn: Corporate Secrelary if '
&
‘ 3. Landlord and Tenant desire to enter into this Memorandum of Lease, which is to be &l’ _
‘ recorded, in order that third partics may have notice of Tenant’s interest in the Land and of the '2‘:
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existence of the Lease,
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AGREEMENT

NOW, THEREFORE, in consideration of the rents, covenants and agreements on the part
of Tenant to be paid and performed under the Lease, Landlord heteby demises and conveys to
Tenant the Land, in accordance with the terms of the Lease, which includes the following
provisions:

). Zihe term of said Lease shall commence and terminate in accordance with the terms
of the Lease.

2. Tenant has 2hecight, at its option, to extend the Lease term for four (4) consecutive
terms of five (5} years each, sulicct to the condilions set forth in the Lease,
All of the terms, conditions, provisions and covenants of the Lease are incorporaled into

this Memorandum of Tease by reference-s<though written out at leagth herein, and the Lease

and this Memorandum of Lease shall be deemed t5.constitute a single instrument or document,

rovided, however, that in the event of a conflict berween this Memorandum of Lease and the
p

Lease, the terms and conditions of the Lease shall govern.
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IN WITNESS WHEREOY,
regpective entitics, have hereunto set iheir hands andt delive csenty on S &2
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TENANT:

CIRCUIT CITY STORES, INC,,
i Yirgima corporation
ATTEST:
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STATE OF VIRGINIA

} 88,
COUNTY OF HENRICO

7

The foregoing instrument was ackpowledged betore me lln\’lf* day of Pagu, 1994,
by Benjamin B. Cummings, Jr., Vice President of Circuit City Stoves, Ine,, a Virginia
corporation, on hehalf of the corporation

dﬁ%g Jg :‘\F«—w-’

Notary Puolic m and Tor said
County and State

My commission expires: 1Q|3;|ﬂ§g )

(SEAL)
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The ipru oing tnstrumept was geknowiedged trcfurc methis __dayof ., 1994,
by B oA §LN , Beoon o Provitent of AMERICAN NATIONAL BANK

& TRUST COMPANY OF Clll(‘A(.f). .w Trustee, under Frust Number (01496-07, dated
March 1, 1987, a national banking association, on behalf of said association.

)

. _;"(,'.-' p g}) ) -
BT N, 7
Notary Public in and for said
County and State

My commission expires:__
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STATE OF _[{ LA ) \
ol ) 88,
COUNTY OF ™Y )

The foregoing instrument was acknowledged befcre me this Y st day of MALLL 1994,
by _SKCU 2. Aperkety . D of BEARLAKD VISTAS, INC., an liinois

corporation, on behalf of the corporation. ﬁ

L//ﬂ /\’}" _..--""“'/’. )

Notary P fnc
County and State

€-2v-97

My commission expires: )

{SEAL)
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EXHIBIT "A"

A TRIANGULAR PARCEL OF LAND IN THE NORTH EAST 1/4 OF SECTION 28,
TOWNSHIP A NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTHEAST OV THE SOUTHEASTERLY LINE OF STATE ROAD (#1850
FEHT SOUTHEASTERLY AT RIGHT ANGLES TO THE CENTERLINE OF STATLE ROAL)
AND ALSO LYING WEST OF THE EAST 57 FEET OF SAID QUARTER SECTION AND
NORTH OF. A LINE DRAWN AT RIGHT ANGLES THROUGH A POINT ON THE WEST
LINE OF/SAID BAST 57 FEET, SAID POINT BEING 300.00 FRET NORTH OF THE
SOUTH LING OV THE NORTHEAST 174 AFORESAID, IN COOK COUNTY, ILLINOILS.
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