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PLAZA HOME MORTGAGE BANK, PSR 5)'3\') e, T /
PLAZA HOME MORTGAG NK, F8I 1".':3'-34 ol »
-

1820 K FIRST STREET, 1lst FL ) % ) cr"
SANTA ANA, CA 9270% o - d
LN ACCT: 391-415052-0 ISpace Above This Line Far Recording Data]
MORTGAGE
THIS MORTGAGE ("Security Instrumunt’) is given on APRIL 6, 1994 . The mortgagor is

ROSALIO GARCIA, JR. DIVORCED AND MNMOT SINCE REMARRIED

("Borrower™), This Security Instrument is given to
MORTGAZE SQUARE, INC, A CORPORATION

y

which is vrganized and existing ynder the faws ol 371 1vo1s . and whose

address is

5615 wW. MONTROSE AVhNUE CELCAGO, 1L 608 34
{‘Lender). Borrower owes Lender thie )rmupa! sum ol ]

ONE HUNDRED 'THREE THOUSAND AND NO/100 :

Dothirs (US. § 103, 060,00 IS
This debt is evidenced by Borruwer’s note daa the same dote as this Scearity Instrument ("Nowe™), which prund’u for muonthly
payments, with the full debe, i noe padd casticr, dacand payable on MAY 1,
This Sccurtty ustrument sceures to Lender: {a) fhe repayment of the delt evidencad h) llu, Nute, with mnterest, and all re m.\ml-.
extensions and modifications of the Nole; (b) the payvinent of all other smns, with interest, advanced under paragraph 7 1o profect
the sceurity of this Scenrity Instrument; and (¢) the pedirmance of Borrower's covenants and agrecments under this Sceority

Instrument and the Note. Fos vhis purpose, Borrower doss Yereby mortgage, grant and convey to Lender the following described
property lucated in COOK County, Hinois:

LOT 5 IR BLOCK 4 IN FREDERICK H. BARTLOTT S THIRD ADDITION TO GREATER
79TH STREET SUBDIVISION, A SUBDIVISION OF/IHE SOUTHEAST 174 OF THE
NORTHWEST 1/4 OQF THE SOUTHEAST 1/4 AND THE _FPAST 172 OF THE SOUTHWEST
174 OF THE SQUTHEAST 1/4 OF SECQCTION 28, 'TOMNIHL(® 38 NORTH, RANGE 13,

’

EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK JOUNTY, ILLINGIY,
. L -
‘ . Fey
P.I.N. 19-28-411-02%-0000 Ef;
‘ Yo

oo

e

e

BALLOCN RIDER ATTACHED HERETO AND MADE A PART HERREOF
LUOK COUNRTY, |
E FOR RECOR

3]
MWAPR-8 PM 2223 . 9431982k

wlfich. has the address of 5010 o LAVERGNE BURBANK
Hlinois 60459 ("Property Address™),
[Zip Code]

i
L
[Steer. iyl

TOGETHER WITH all the improvements now or herealler crected on the property, and all casements, appurtenances,
andd fixtures now or hercadter o part of the property. All ceplacements and additions shiadl also be covered by this Securiy
Instrument. All of the foregoing is referved Lo in this Scourity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlolly scised of the estite hereby vonveyed and his the right to
mortgage, grant and convey the Propecly and that ihe Property is wnencumbered, except Tor cncumbrances of record. Bovrswes
warrants and will defend generally the titde to the Propenty against adl claims and demands, subjeet to any encumbranecs of record.

THIS SECURITY INSTRUMENT combincs untform covenants for nationid use amf non-nniform covenamts with limited
variutivng by jurisdiction 1o constitute a unifurm scearity insteament covering reat property.

UVINIFORM COVENANTS. Barrower and Leader covenant and agree as follows:

Init, ¥ £ Init, Init,
Init, | EITI Init.

ILLINOIS-Single Family-FNMA/FRLMU UNIFORM INSTRUMENT Form 313 9/490
Page t of 5

YOO S506 (12-03-93) PR3onlcily




-
~3
08

-
-

~ :.\ii rraaos Siuns gy sun an ]Ip‘j) [ LR A ) Ulllll‘wilil)"ﬁ‘ O ouEg 3y 1opuag A {4

s UNOFFICIAL COPY

oo rloy Wiog ' g o oaveg

22311 anaA Auo ses] e aog dsuopised rdinoud vanaosiog e Suodogg 2 Adnnan o) ANUEOY {IEYS PUR WIS SINA0Y Shil
JOOUOTESAND ) a0 cep Anas unpits auapisa jedidud s awonaogg se Saduag oys asn e cgsggeisa Adnnao s saseoizagg
spyoyaser laugranpddy neot) S danodtoy e d 25} 0 UGRDIGAY PUBR 3DERUINIRIY ‘UNNRAIINI,] uednady g
uanisinboae agy oy sorad Spoipouun
HDWNIISU] ALLENDDY NI & PAMARS SWns dY) 0 BIND Dy o gapuatp o ssedopugs uotinsinbar agy o o) suadoay gy oy
Awep waa) Jupsar spoased pue sajod aanvansur Sue o) B0 S 1oao0g aopuaty Sq pasambor sy fasdosg sy 7o gdeaideed
ApUn g veaaArd oyt o tunowme 2y adurgd o 7 pue 1osyderivaed uioy paaaojas vieaaied Spgiusow oyl o aup anp oy seodsod
J0puapn o pegs perdouud oy spomozd jo vonpeapdde sue Suties g 22088 SasaoyIo 1oa0I10g DUE 2RI SN
UNMT ST 200U DT USYA WD jJl poidsd Kepay DI 0N UMyl 10U 10 24 Ia T IESINNIISUY DR s Ay
poanaas ssuns e o 10 aaados g sy) naosar so edas oy spaadasd Sy asn Ar 1apud T spasdoad ouransul A 100 Kear fapog
UDEE LT 1T 0% 00 PAIDO SR ISR 33URIRNUL D) 0 1PUDT] SU0S) 3T I SARD QY UIGIAY DA ot soap 20 Csnaadog)
AE SHOPLIYE 2aa00I0¢] 1] ISSGtngr o3 poxd SSoaNa Sur g D UaY) ou 1o ISIags IDWnSE] A0y Sl Sg paanans
sns 2y o) paydde ag gy spoessosd 2ouRIRNuL DL PRGASEA] A PEMLS AR S IAPUYT 20 SQISTE ARRIIBOuadd o s sy o
VOLIOINTE U] Jf PRSI JOU STAINDAS S I3MHIITT DU dpisen] A)jediuouodd St aurdar o soneiopsnd dyy ppademep {iaodasg o
1 Jt"!ilﬁj IR m;!)l'ullsnj 1) p.\'!}dlfi’. RIS (tHI b t;p:m.ﬁn.ul Bl LER I BAEY) 'ﬁli!][l.‘n ut aaadn ﬁ(!,ﬁumpn AVMOAIO PR ADET NSN3
Ssravbidag Ag Apdwoad spruy poeu i Ssop (o joosd dyrur Sew Jopanng
JARUDTY PO DD AN INSIE AY) 0 onou 1dwad .1_5!';5 Py B3As0II0g] TSNOL O JUIAD 3t U SIIReD faaua) pun \mm_lu.u:l pr_ml
Jo sdeaazs e aopuarg ¢4 s Spdwosd (peys omenog sonmboa aopud g csjesoauss pur soiod gy ppoy o seEte sy sary jpegs
I3PUATY RSN AARTLIOW PRI 2 IPREIUE FUS PUR IIPUDTT O Ageidaanr 2 q)eygs Spiaouas puw soogqod ounsso
o ydesivied gist couepiodon i Sandosy gy we sy s 20pur anjoud o) Mivoaan
[T 181 'un!uin S 4apaaTy e IESIEVITN U] ALY DL ATrAsAOD HIIIRUL O S| IAAGIRNT [ PIOY s .ﬁjqi!lm\i‘lllln RS (LTI
YA Fraoadd ©aopuny vy PRI TRACTIO Ag UINOYY Dy IS DIUNIRSUE 4L Fupeaead 3a0ans axunnsyy g sanibag aopuay
ll?l;l vpng,lﬁ;l RUTREIY] pun N T pasmiont Oy [lifllk: AJUCLASUL SR, NS H’nﬂ}]hﬁj 13PUIT AN 0] 'ﬁ11§[1\\(w,| A
SPORT PRI P RZAT I IIHT AUE HUT DTRIAAGD POPUDIND, WL YT HIPHAY DIPTSR ) g ssop 1smene paamsan Auadioe g
J'(,] Uiy p.\].‘l.‘\JJ JJ”I.‘.")I."!{ LR l‘lli!]‘-,"!\'."l AUV S ll.‘HI{."'\()J‘(th Jl“ !!.‘I:‘)f “ﬂl!\ ,l.‘l‘\'\lulll?{ '.v,v(nulnuf .\‘lJﬂl‘l].ld Bl p.l"'l.“ll
DANON (o TUAET M 0 SIRP G IS D00 YRGS SUOFDT DY o
DO T DEG SYET 0 ORI OUT ST [[URS 23503 20N BT A SHINTHINN 330U 2 ADM00I08) AT AV STPUAT] CIIO WIS SLnnay
s 170 Suond wegie Aeag o uny w oy afuns SeSadosd oy o and See ey SounuI AP ope] 1 Isounsug AN S
O3 U] AL SUPREPORRS IPIYTT 0 OOWTSIPY JUaea» 300 Ue i) 8Y) W POy g wos) S2unans (1) a0 Uy M) o peouiae s
ayy pedannd o ceande votando s AP Ay anpn Snpaaasd EES] R us Y] P OO HED WUIRTC SPuaop 20 Sy g
LI PoOT Ul SIS0 (G Hapeat o) Apgeidaooe 2 e a uarg o Sg Paonoss uoneigo g o jusard ) o Suiints s
SAOETE (1) LI3MOLIOE SN JUAIUNIISUE S AY SHYL R0 itdonad vy o uoty Sue aszegaap (pdmoad jpogs aomoniog
) ssjuadiaed sy Suouapian sidioag sapaap o sty Apduoad geygs osonog Gmonp stoased sogp oy s iog
i1 ydeadeamt s aspun pied 0 o1 slowe oo saonou e s ,W, up gsaang Apdwoad eys sosostoyg tuatesed poase uosad
T O3 AP DWW v waggg aid ey 1awonaiog ruue ey ae st oo poso 2 ogdea@eaed ur popaaad sosamn ag) ar suopeiiggo
Ao sl g oo AUe JSIuan punodd oo sieowesed proyase ] pre s annsu ] Sinnosg S anae Spoud e e goigm
spndorg o ar g e sumpsodn pue g csadnngs et e [ And s aos0 B0y suary fealamg y
TR Y IDPUR NP SO e AL el T ey pue toap pediunusd Gy tgpanog app shasul o panyg)
7 ydasivmed opun 'qql"r'rl SEUDGIN 0] CPULIDS oN YL e ok o peawsedaad aue of Sy pyypdde agpegs ©opae
sydeasrand 10pun 1apuag Sq pasoan sjumaied (o st mpe sopisoad e spaeayadi ssopuy csiuamag jo uoneajddy ¢
uaulisap SHmMang g
v spung sue dde peygs saador) g e
oy tionsinhoaw sy o 2anzd uopust) Aundoag sy j(as o aanhore quys aapusy o uaeaeded opun g taopuaty g ppoy spun g
Auv aowonog o penpos spdwosd geygs 1apuay uowmasug SUnony S A Pasiaas Sswpcoee go png i wawsed aed, g
WOIDIISIP DJOS CInpuat] e cspeaeAnd S aaoa
URHY SI0I0 OU UL SOUMOHAP Al dn oy eys 1ao)iog tAIuagap ) Jdn sy o) s wrows 2y aspuiy oy sed jegs
IDAMOLIOE] INEY IS PR HEIA UL 120 U0F {fUO a8 ST IAPUAT] TN UdA SWAF] MO 240 And o) wangns jou s 2w
AU U IDPUDTE Ay PP PO DY 0 junatue S §1 e dpgeadde o Siuowinnbag 4 i I0URIoarat SPOit g SDIND L) 10}
.i."l\\HIJ!)” 0O Juioaaey ”\!ll'\ anun 1 .\\l.‘ ﬁ'til‘."}”lidi? .\L{ p]ﬁll 3&] (93] Pf’[l!(il,l.’l(! LRI FRITSE M ."I'I.l] I)ﬂﬁﬁ\i\ _l.'\pl[.'\’] ‘\'1 Pt.'{{ .PHH:‘ ary ”
TEONUE AJHINANG NI AU PO ELIAN S [ J0] P00 ruoipippe seopadpapd Saplsaun g oy npeor e

SPUTL] O O P e gonga o) oseddand g1 pae SEHRCE dH] 0 SIK AP P SIEpa SRIR0HS Span ooy jO Sununoas jria e
SORANYD ARG T2 II0E] OF DAIT RS Jpuy § Spuny ot aae preed D RS B3  IOAIANOY CTUNIA U SRR AR L) P
1302106 SPUNZ DY Uo STURIIrS Jo p8oaapn fun 1oaorog ard o paatnbas oy joa pegs 1opuarp cpred og ooy oaonn saatinhar ey
apeodde o speur St o aa@ ur Ssapugy s e Capiaozd e ApGRaEddT SSajun Cunop I g uenIninued Ul npustp sy posn
Joesaan i podar xep oposo o uapuadapus ur acy sdseyd amn-aua v oavd o osoaiog snnbat s epuoty travaed ‘T.'iu‘xp v
WA 30t o) 2aPUD ] spuasdd s apgranpdei s spamcp Sy to js000or e ogg el 10puat) SSopal v medastp My S uoa
10 JINOIOE 0w dyl Furggean Gienou Sspung oyl Suikpdde pue Tipjog 303 sasmonsngg G ol A2 AP ) S e
aq e o spuag o) Apdde eRs 3opunT) CURE URLTE SO R] ISP AU U1 10 {BOURIGNUE G2 QNS S IPUYT ) U 0pua [ iipapont)

MU GG P EARIYNL CSunie (Paapag g paaavtr v Spsodap Ssoyss GOmis i U m ppog g [IRys Spuieg oy g
v apgraddiy s daunpaosar Ul osaudy o 1o
NEIDI S0ENT] AINGR O SAINRBUARD Jo SV iy SORUOsESE pue PR JUAIIND Jo SINCY YL UG SO S o JURoWe s deungss
VW APUAT] RUAOWRT 12NND] D) PANIND 01 10U MHRIER 48 UL SPUNG] PR PUE TIS{[00 W AUE I8 AR 10PUD] CUS §p nome
LSS Sy St g Ay o) sangdde egr g oour ssopunctl v st ) P a1 [gul 01ans Uy sy T W T SRy od) poapaotue
SE gl B0 SHDPOIOLE JUDS{IIS SR O [PLIPI] M) G QU 00D s asaoog tap oanbag e uro) aieion
PR AIIDPA) R IO AAPUSE P OUNEINN WHLINEW DT PAIIND 0F B B0 W W SPOeL g Py pee aasan Saui sue e i
AAPURY CNUITI] AsETETE, PO 24 seunp asonp g csuwentwoad souranan sfvtpow o junwesed sy go noty un g gdagivoed jo saoranad
DL YIAY IPULPINIMN UL CIDPUDT] Ol J3nm0dag A apgrard swins sue (1) pue tan posinnunad souvansug ﬂi"lumu Ap0A (3} suw
sunnusad asuvansut pocgg Spead {ph staniusad soueansun Syaadosd 2oy pareny sprad (o) tAue jreagodosg o) vo sund punosd sa
spuowsnd PROYISEI] ARaL () S5iaadosg D) w0 GaM] @ ST USRS ARINISE SIYL a0 (Eaond miepe SR goigas Sjuaussanse pu
soxey Apend (0} 2op { Spung) wms @y s pied s JoN 341 PIUN QN S pEn sRp oun siuawiaed Sy sep o) Be aapug

e And pTys JAR0LI0E] IpUDT AQ Iaea udphds © o1 a0 an] ageMpdde o1 Dafyng cAadunansug puy saxep ey spung g
IO AT ASPUR AP SIEINYY NN puk juawsrdand Aun pun DoN I4) A PROGIRIAD LD D) U0 S0 U o

prdoaud sy ang uaygw aed Apduwosd pegs sosoog ssaianyny apey pue juawmedagg fsazneg poy edootig se yuswdeg g




rcusonably withheld, or unless
dinnayce or bnpair the Properi
Fantlt if amy Torleiture action ar

I

Lbl A

the date of vccupancy, uanless R O s ek | L
extenuating Circumstanees exist 3 t Wiy r
allow the Propery to deteriorn i N wWastell on I 3 o in o
procecding, wheiher civil or criminal, is begun that in Lender’s good faith judgment could resalt in forfciture of the Propoerty or
otherwise materisily impair the licn ereated by this Scoeurity Instrament or Leader's securily interest. Borrower may cure such a
defutelt und roinstide, as provided in paragraph 18, by causime 1he aetion or procecding to he dismissed soith o rubing that, in
Lender’s goud futh determination, precludes forfeituce of the Borrower's interest in the Property or ather materkal limpainmem
of the lien created by this Sceurity Tnstrument or Lender's securily interest. Borrower shadl also be o debandt iF Bormower, duiing
the loan application process, gave matoerintly faldse or ioaccurate infocnudion or statcments to Pender (o Paided 1o proside Lender
with any materinl infarmation) in connection with the loan evidenced by the Note, inctuding, bat oot limited o, representations
converning Borrower's occupancey ol the Property as o principal residenced 15 this Sceurity Instrument is on o leaschold, Borrower
shalt comply with all the provisions of the lecase. IF Borrower acguires tee titke 1o the Propoety, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in sriting,

: 7. Protection of Lender's Rights in the Property, I Borrower {3
in this Sceurity Insirument, or there is o lepad procceding that may significantly atlfect Loender’s rights in the Property (such as a
procecding in bankruptey, protate, Tor condemnation or tarfciture or to enforee Liows or regotations), then Pender may de and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in Lthe Property, Lender’s actions may
include paving any sums securced by o licn which hus priority over this Scousrity Instramoent, appearing in court, payving reasonable
wttorneys” fees and entering' on the Property to make repairs. Although Lender muay take action under this paragraph 7, Lender
does s have to doy s

Any amotmds disbursed by Lender under this paragraph 7 shaoll become addittonal debt of Borrower sceared by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disborsement ut the Note vate and shiall be payable, with intorest, upon notice from Loender to Borrower requesting

s to perform thie covenants and agreemoents contained

payment.
K. Maortgupe Insurance. If Lender requircd mortgage insuriance as o condition of making the loan secured by this Seourity .
Instramcent, Borrower shall pay the premiums regquired (o madnain dhe moreguge insuacaoce i clicet. I, for any reason, the
mortgape sacance coverage regquired by Lender Japses o ceases 1o be in eftfect, Borrower shall pay the premiums reguired to
oblain coverage substiabiatly cquivalent 1o the morngage insurance previousty in offcet, at a cost substantably cqguivalent to the
cost to Borrower offchecmortpape insurance previously in cifect, trom ao alternate mortgage insurer approsved by Lender 11
substintially eguivalent mGvigige insurance coverage is not available, Borrower shall pay to Lender cach month o sum equail ta
one-twelith of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acecrs, use and retain these payments as o foss reserve in lien of mortgage insarance. Laoss reserve
pavments may no longer be roquired, at the option of Lender, if martgage insurincee coverage (in the amount and Tor 1the period
that Lender requires) provided e an insurer appraved by Lender Geain becomues available amd is obtained. Borrower shadl pay
the premiums required to maintain' prorigage insurance in offect, or to provide a loss reserve, until the sequircmoent For mortgaee
insurance ends in accordance with anviavritien agreement between Borrower and Lender or applicable low

4. Inspection. Lender or its Ggont may make reasonable entrics npon snd inspections of the Properiy, Lenders shall pive
ce al the time of or priv-2o an insgpictionn specifying reasonabile cause for the inspoection.
The procecds of any award or claim For dimages, direct or cansequoential, in connection with any
ance in lict of condemnation, gre hereby assigned and

Barrower noti

10, Condemnatio
condemunation or other taking of any part of Che Propesty, or for conves
shali be paid to Lender.,

In the vvent of a tolal taking of the Property, the procceds shall be applicd 10 the sums aceured by this Sceurity
Tnstrument, swhether or not then due, with any ¢ cess paid 1o Borrawer, In the event of o partial taking of the Properey i which
the fuir muarket value of the Propernty immediote) s boefore the daking is equal 1o or greater than the sonount of the sums secured g o
by this Securily Instrument immediately before the taling, unless Borrower and Leonder otherwise agree in writing, the sums g
secttred by this Security Instrument shall be reduced Sydine amount of the proceeds multiplicd by the Follosving fraction: (ad the s
total amount of the sums cezared immediately before tie rabing, divided Ly (D) the Tair market value of the Property immcdiai clyjed
before the faking. Any balanee shal) be paid 10 Borrower, Zo tie event of o pao tial taking of the Property inwhich the Tair murkcl’_*
value of the Property immediately before the taking is less Thapahe wmount of the sums seourcd inunediately before the tahinge &
unless Borrower and Lender otherwise agree inwriting or unlels applicable law otherwise provides, the procecds shall be applice -
to the sums seeured by this Sceurity Enstrument whether or it the sumes are then due. -~

Il the Property is abandoned by Borrower, or il, alter notice by Lender to Borrower that the condemnor olters to miake
an award or settle o cluim for damages, Borrower fails to respond@sd Lender within 30 days alter the date the notice is given,
Lender is sutharized 1o collect and apply the procceds, at its option, Cither o restaration o repair of the Properly or 1o the saims
secured by this Sceurity Instrument, whether or not then e,

Uniess Lender and Borrower otherwise agree in writing,
postpone the duc date of the monthly payments reierred to in paragraphy L and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearnnce By Lender Not o Wadver/ixtension ol the time Tor payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lend e (0 any successor ininterest of Bareower shabl
ot operate 1o reldase tihe liability of the original Borrower or Borrower's successors b interest. Lender shadl not De required o
pavmoent ar otherwise modily amartization
siypinal Borrower or Borrowaor’'s successors
cor of or preclude the exercise ol any

ny asplaontion of procecds to principal shall oot extend or

commence procceedings agadnst any successor in interest or refuse to extend time T6c
af the swns securcd by this Security Instrument by reason of any demand made by the
in interest. Any forbearance by Londer in exereising any right or remedy shall not be w
vight or remody.

12, Successors and Assigas Boaad; Joaint and Several Liability; Co-signers. The covenantis and a
Scewnrity instrument shall bind and bencfil the successcrs and assigns of Lender and Barrawier, subject to the pros
puragraph 17, Borrowie’s covenants and agreements shall be joint and several. Any Borrower wad co-signs this Security Instrament
but does not execute the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Praperty under the terms of this Sceority Instrument; (b)Y is not personally obligaticd 10 pay the sums sceured by
this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, worify, forbeur or make any

cements ol this
ons ot

acean odittions with regard 10 the terms of this Sccurity Instrument o the Note without that Borrdwoe's consent,
; B
| 10 \/ 1nit, Init,
L I .
Init; init. Inil.

Pape 3 of S
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Operiy,
and recorded together with this

23, Walver of Homesea Nj‘ Fdl i .lj @J Acttb.u (\L 'IP.\Y
In ne r 314 Orrowg

Security Instrument, the covenants and agreements of each such vider shall be incorporated into and shadl amend amd supplement

24, Riders to this See
‘nt, the ¢ <
the covenals and agreements of this Security Instrument as iF the riders) were a part of this Scourity bnstrament
0 10 Family Rider

O Biweckly Payment Rider

(Check applicable bux(es)]
O Adjustable Rate Rider O Condominium Ride
O Graduated Payment Rider 0 Planned Unit Development Rider
F Balloon Rider 0 Rate tmprovesnent Rider 8 Secamd Hame Rider
O V.A. Rider O Other(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Sceurity Instrimiem
and in any riderds) exceated by Borrower and recorded with il
Wilnesses: .
— tSeal)
Nocrower

(Seal)

-Hormwer

(Sealy

/
£
j,[g)é "’-"";"A " o~ {Seal)
ALIO L’ARL LA, -Bopnmaer “Horrower
{Seal)

~Horrewet

(Seal)
-Barrower

County ss; C O K

a Notury Pablic in and Tor said county and state do herehy cenify

STATE (F ILLINOIS,
L faN L PANE LA
GARCIA, TR

thist
KosAtio
, personasllyErown to me to be the saume person{s) whaose name(s)
le

and purpeses therein set forth

subscribed to the foregoing instrument, appeared belore me this day in perses, and acknowledged that
signed and delivered the said instrument as HIS free aad voluntary 2ot for the vses
Given under my hand and official scal, this (td day ol Ao e . ;) PRy .
Ve ; 2 ;o
L.rL‘L"V ' 4 )]L [ /et A

“OFFICIAL SEAL”
AMN M, FANELLA Naotary Publie

My Commission Expires:
MNotary Public, Siats o} llhnois
Wy Comminsion Dipires 3 /10 /o0
e
(Yol
oY
[«

>
>

This nstrument was preprred by

bersy

Form 3014 4700

Piage d of 5
DYOCH BUSY (03-25-93) FPRUSYSL
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L1 g enea
Laun Number: FUL-AL5002-U

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS PALLOON RIDER is mude this ~ ©TH day of  APRIL AR and
ts incorputited inw g shall be deemed w amend and supplement the Mortgage, Deed of Trust or Deed o Secure
Crebt (the "Seouritvdnsirument”) of the same dute given by the wndersigned (he "Borrower™ o secure the

Burrewer's Note to
MORTCAGE SQUARE /I, A CORPORATION

{the "Lender”) of the samte date agd sovering die property described in tie Seeurity Instrument aid located a

7714 5 LAVERGNE BURBANK, . (3459

{Propenty Addresy)

The interest rate stited on the Note iscailed e "Now Rute.” The dae of the Note is called the "Note
Date.” T understand the Lender miy transter e ®eie, Sceurity tustrument and this Rider, The Lender or anyone
who Gikes the Note, the Seeurity Dnstrument i this Ridar iy trstfer amd who is entitled o receive payments sider
the Note is valled the "Note Holder.”

Addithonal Covenants, n addition 1o the covemttsond agreements i the Security Instonment, Borrower
and Lender tuether coverant and agree an follows (despiie aearhing to the contrary contained in the Security
Tnstnment or the Note):

L CONDITIONAL RIGHT T REFINANCE

At the maturity date of the Note and Secority Instrisment (the "Masagicy Date”), 1 will be able w obtain a
ew Joan {"New Loan™) with a Maarity Date of MAYT 1, 2024 ,
and with a interest ke equal fo the "New Note Rate® determined inaccordance »ath Seetion 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Optian™. It those conditions
are not piet, ! understand that the Note Holder is utder uo abligation to selinee or medify the Note, or o extend
the Maturity Date, and that | will Bave to repay the Note from my own resources or Gad lencer willing o fead
me the money (o wepay the Note,

2. CONDITIONS TO OPTION

T want o exercise the Conditional Retimnciing Opdon a1t maturity, certai conditions must e met as of
the Matrity Date. These conditions are: (1) T muse st be the owner i occupant of the property subjeet o e
Security Instrument (the "Propenty™); (2) [ must be current in my mosthly pavients and cannot have been more
than 30 days Este onoany of the 12 scheduled menthly paymenis immediately preceding the Maturity Dages (3) 1o
tien against the Property (except for taxes amd special assessiments not yer due and payable) other than that ol the
Security lustrument may exisis () the New Note Rae cannot be more than § peregntage points above the Note Rate;
and (3))1 pust make & written request o the Note Holder as provided in Section § helow.

B

Y it [ Init, Luit, Ynit,

Mm'lh"l':\'l‘l-f BALLOON RIDER - Single Fuanily « Fannie Mae Unifoan Instevment FORM 3180 (12080
Page i of ] Dow @274 0307040 Pl T4 ]
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Loan Number: F91-41005.2-0

K} CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal w the Federal National Mortgage Association’s
required net yield for 30-year fixed rae morgages subject to a 60-day mandatory delivery comminment, plus ove-
halt of one percentage point (0.3 %), rounded to the nearest one-cighth of one percentage poind (0. 1235 (the "New
Note Rate™). The reguired net yiehd shall be the applicable net yield in eftecr on the date and tine of day that the
Nate Holder recaives notice of my election o exercise the Condinonal Refinancing Option, 11 this required net yield
is ot availabic, e Note Hobder will determine the New Note Rate by using comparable information

4, CALCUEAYING THE NEW PAYMENT AMOUNT

Provided the/™ew Note Rate as calenlated in Section 3 abave s not greater than § percentage points above
the Note Rate and sl other vonditions required in Section 2 above are satistied, the Note Holder wit] determine the
amount of the monthly paypieritthat will be sulficient o repay in full G the unpaid principal, plus (b) wccrued but
unpaid interest, plus, (¢) all ather sums T will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly paymeras then are current, as required under Section 2 abave), over the term of the New
Note at the New Note Rate in cquat ponthly payments. The resuli of this caleutation will be the new amount of
my principal and interest payment cv<ry month untit the Note is fully paid,

5. EXERCISING THE CONDIVIONAL REFINANCING OPTION

The Note Holder will notity me st Rare 80 calendar days inadvince of the Maturiry Date and advise me
of the principat, acerued but unpaid interest, and 2l ather sums [ am expected w owe on the Matarity Date. The
Note Holder also will advise me that | may exercis¢ the Cosditional Refinancing Option iF the coaditions in Section
2 above are met, The Note Holder will provide my paymens record information, together with the name, ttle and
aklress of the person representing the Note Holder that L omust sadfy in orler o exercise the Conditional
Refinancing Option. [F 1 meet the conditions of Scetion 2 atove 1 may exercise the Conditional Relinancing Option
hy notifying the Note Holder no Tager than 45 calendar daysorior o the Marity Date. The Note Holder will
calculate the tixed New Nute Rate based upon the Federal Natea? Morgage Associstion’s applicable published
required net yield ineffect on the date and time of day notficationisaeceived by the Note Holder and as calcutated
in Section 3 above. | will then bave 30 calendar days o provide o Notze Holder with aceeptable proot of my
required ownership, occupancy and property len status, Before the Maturity Qate thie Note Hobder will idvise me
of the new interest rate (the New Note Rate), new monthly payment amoust »ad o date, tme and place at which
1 must appear to sign any docuriients required o complete the required refinwining. 1 understand the Note Hokder
will charge me o $250 processing fee and the costs associated with updating the e Znsarance policy, it any,

b Sig;’?/ﬂciuw. Bnr?s/r aceepts and agrees o the senms and covemants cottiied inhis Batloon Rider.
/A (AL /d {Sead) P (Seal)

)
ROSALIC CARCIA, JR[

N e -
=
=

(Scal) {Sul)

(Seab (Sead

MULTISTATE BALLOON RIBER - Single Funily - Faie Mae Uniform lestrument FORM MB0(12/89)
Page 20t 2 Doe #2758 (30790 FA2ISIL
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