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PURCHASE AGREEMENT

This Ménorandum of Inovallment of Purchass 2greemmnf, is made
and entsred into as of this day of April, 1994 by and betwaen
Charles Page of 1 Northfield Plaza, Northfleld IL 60093 _
{("Purchaser") and LaSalle National Trust, N.A., ag successor to
LaS8alle Wational Bank as Trustee undey Trusc Agreement dated
August 21; 1987 and known as Trust No. 112874 {che "Trust").

WHERDAS, the Durchacer and ADIR farparatiga (whe heneficiary
cf Trust) have entered into a Thorn Tree Purchase Agreement
("Installment Iuiphace") dated aa nf Marnh 1%, 1994 (cthe
"Contyaot") pursumit rn whinh the Purchaser has agreed to
pitvehase tha Property and : |

WHEREAS, the Purchassr desires that a Memorandum of the
Contract be placed cf recurd.

NOW THEREFORE IN CONSLUEQA*ION OF THE PREMISES, the sum ot
one dollar ($1.00) and other graa aad valuable consideratlons

receipt of which is heveby acknowledged the partiss agrae as v
followa: , '
: o

1. ADIA Corporation has agreed to cause the Trust to sell L

to Purchaser Lot 2 in Thorn Tree Subdivicion being a subdivision EE
wl all &f Lot A and part of Lot A in Helep Baker Jenner’s N
Subdivicion of part of the East 10 acres of rhe south 20 acres of R

the southeast quarter of the southwest guarte:r of Section 20,
Township 42 North, Range 13, East of tha Third Principal Meridian
. pursyant to a plat of subdivision recorded as Locumnent No
© 9336595 in Cook County, ILlinols., #LN ud-2U-315-048, AQdues
110 Bvergraen Lane, Winnetka, Illinois (the "Propertiv¥).

2. Under the Contract, the Purchaser must pay to ADIA
Corpoxatlon or its order the sum of $375,000 less proratiens plus
interest as staced in the Contract on or heffore Sepiwaber 50,
19¢4 and otnarwisze cumply walli thae eepmo of cha CZontract

3. Upon compliance with Section 2 above, ADIA Corporation

will cause the Trust to convaey the Property to Purchaser or its
nominge.

4. Tha Trust agree&s that the Propercy is subjece Lo the
Contract.

5. This Agreement constitutes a Memorandum of the Contract
and in the aevent of a disparity between the tecms of the Contract
the cerms of the Contrac: shall contyol.

and the terms hereof,
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5. This Memorandum is executed by LaSalle National Trust,
N.A. not personally but as Trustee as aforesgaid, in the exercise
of the power and authority conferred upon and vested in it as
guch trustee, and under the express direction of the
beneficiaries of a certain Trust Agreement dated August 31, 1987
and known as Trust No., 112574 at LaSalle National Trust, N.A. It
is expressly understood and agreed that nothing herein or in said
Option Agreement contained shall be construed as creating any
liability whatsoever against said Trustee personally, and in
particular without limiting the generalicy of the foregoing,
there shall be no personal liability to pay indebtedness accruing
hereunder or to perform any covenant, either express cr implied,
herein wontained, or to keep preserve or sequester any property
of said Trust, and that all personal liability of gaid Trustee of
every sort. if any, is hereby expressly waived by gaid Purchaser,
and by eveily nerson now or hereafter claiming any right or
gecurity heréuider; and that so far as said Trustee is concerned,
the Purchaser ghall look solely to the above described Property.

IN WITNESS WHERZIOF, the parties have executed this agreement
as of the date first above written.

a5alle National Trust, N.&.,
not personally but solely as

as successor to LaSalle National
Bank as Trustee under Trust CHARLES PAGE
Agreement dated August 31, 1987

and known as Trust No. 112374

sy 1A A, &acw

% Adsistant Secretary

Thigs document was prepared by:

Thomas J. Kelly, Esq.
Pedersen & Houpt
161 N. Clark Street

Suite 3100

Chicago, Illinois 60601 ¢
after filing this document should é:
be returned to: N
Mr. Charles L. Page EE
1 Northfield Plaza ¢
&

Northfield, IL 50093
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STATE OF ILLINOIS )

} Ss
COUNTY OF C O O K )
I, the undersigned a Notary Public in and for said

County, in the State afore“ald DO HEREBY CERTIFY that

Nancy A. Stack , _Assistant be(.reta_z:_yOf Lasalle National Trust, N.A.,
who 18 personally known to me to be the same person whose name is
gubsgcribed to the foregoing instrument, as such .
appeared before me this day in person, and acknowledged Lhat he
signed and delivered the said instrument as his own free and
voluntary act and as the act of LaSalle National Trust, N.A. as

trustee four the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this _gp day of

April ls . 1983,
84
e S _,)
;%/// %:ﬁc..zi‘.:-‘ 4[ :‘Lr’L’L(,\
Notary Public
My Commission Expires: KA R N KA KRN |
i rOFFICIAL SEAL” :

M' :ni"i ] Pd”a

) 6 Notary Pronc. Stats of Pingis f}

STATE OF ILLINQIS
My Commission Lxpres 7.6-97

COUNTY OF C 0 O K ) L TR HEH KD KA R YD

I, , & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CExTIFY that Charles
Page, who is persgonally known to me te be the same person whose
name is subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act
for the uses and purpeoses therein set forth.

GIVEN under my hand and notarial seal, this day of
, 1994,

%
N
. .
Hotary Public jark
:.c
My Commission Expires: EE
L
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é€. This Memorandum is exacuted by LaSalle National Trust,
N.A. not personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested:n it as
such trustee, and under the express direction ol the-
beneficiaries of a certain Trust Agreement dated August 31, 1987
and known as Trugt No. 112574 at LaSalle National Trust, N.A, It
ig expresaly understood and agreed that nothing herein or in said
Option Agrsement contained snall be construed as cresating any
liability whatsoevar against said Trustee perscnally, and in
particular without limiting the generality of the foregoing,
thers ahall be no personal liability tc pay indebredness accruing
hareunder or to perform any covenant, either express or implied,
herein contiained, or to keep praserve or Sequesier any property
of sald Tras:, and that all personal liability of gaid Trustee of
avery sort, At any, is heraby expressly walved by said Purchasex,
and by every peison now or heraafter claiming any right or
sscurity hereundez; and that so far as said Trustee is congerned,
the Purchager shall look solely to the above described Property.

IN WITNESS WHERECF,) the parties have gxecuted this agreement
‘as of the date first above written, : ;

LaSalle National Trusc, N.a:,
not personally but solely as \“*Ezi/éudlﬂ_LZL&Z E;Z/ 3[)
- AR suncaessor to LaSalle National . ( Fad f
> Bank as Trustee under Trust - CHARLES PAGE ad

Agreament dated August 31, 1987
and known as Trust No. 112574

By

Its

This document was prepared by:

Thomas J. Kelly, Eaq.
Pedersen & Houpt

161 N. Clark Strset
Suite 3100

Chicago. Illinois 60601

Aftar filing this document should
ba returned to:

Mz. Charles L. Page
1 Northfield Plaza
Northfiald, IL 60093
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STATE OF ILLINGIS
) 8s

COQUNTY OF C © O K )

, & Notaxy Public in and for said

I,
County, in the Stare aforesaid, DO HERFBY CERTIFPY that
of L.aSalle Nac::conal ‘Trusc, N.A.

who 18 personall/ known to me o be the same pexrson whose name 1s
supgcribed co the forvegoing instrument, as such .
and acknowledged that he

appearaed before me this day in person,
signed and delivered the said instrumentc as his own free and
i : rTus N.A. as

voluntcary act and as the act ¢f LaSfSalle National Trust,
trustee for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this day of
. 1993, -
Notary Public
My Commissica Expires:
STATE QF ITLLINOIS
55

N e e

COUNTY OF C O @ K

a Notary Puklic in and for said

I, ,/r- 4 é{_
as3ld, DO HEREBY CERTIFY char Charles

County, in the Stat afo
whno ie perscnally krown to me to be the same person whose
appeared before

Page,

name is subscribed te the fOragoing instrumant,
ma this day in person, and acinowladged that he signed and
delivered the salid instrument as »is own frees and voluncary act

for the uses and purposes therein uet forth.
GIVEN undex my hand and notaxix): seal, this -7%41 day of
Appil , 1994. ¢
N o~
/) 2 [
A7 . )r'm‘:'\. h__*:v‘ﬁ‘/fw..,_ o3
Notary PJbliC ' e 55
. [}
My Commissicon Expires: e e O o
: GE Lo IAL SEAL 3
VEUACT I IR PAGE Yy 2
PUUALY UG STATE QF (11 INOIG S

COMM. . wuul'qwﬂFs IARMTEE
AN
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