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Equity Credit Line - Mortgage

‘THIS MOR‘!GAO-E”( Su.um:} Instrument”} ix given on MARCH 28 The mortgsgor
jo Upsl 502 lgterest. as to Michael Mawgi, lrustee of the Micha eT}Fsl Ii":!.ng ’lruab Dated

7012/20 and Und. 502 Incerest as to. Susannc Mast, Trustee of the Susanpne Masi; livin@aj,m e
This Security Instrument is glven to T : daated 7/19/90 . ., .
-whick isa National Rank = organized and existing uader tho laws of _the. United .States:.of America R '
whose.sddress is . .Qne Firgt Bational Plaza . CRACAOO .., IHinckQE70 _ ('I.mden"') Bum nwdr
Lender the maximum principal sum of - ; X ! 1200 . . .
Dollarn (U.8. 8 o 28.000,00 ) 0or lho aggrogate . wnupald amoint . of alt loans ! snd any: dia!ntmumms mlub
by Lender pursuant 1o that cortain Bquily. Credit: Ling. Agreement  of ‘oven. date _herewith oxecuted - by Bosrower
("Agrooment”}, whichover is less. The Agreement -is bereby ! incorporated-. kn-this Socurity Instrumont- by rofaresce.
This debt is evidencud by the Agreomoent which Agreement provides for monthly inlorest payments, with the full :
debt, - if not peid earlior, duo and: payable five years from the Iisue Dato (sx defined in the -Agreeiiont). The Lendor |
willprovide the Borrowsr with w final payment :notice -ut least 90 days before the final payment must bo made. The |
Agreement  provides that loans may bo autde: from lime o timo during tho Draw Period (an defined’ in the -
Agrsomenty. Thr Draw Period: may be extended:- by-Losder inite solo - discrction, but: in-no ‘event- Intér than' 20
yeurs from the/dae hereof. Allfuture loans witl havs thessase' len ‘privrity &s the’ originul loan. - ‘This Securify
Instrument secures “to Lender: (a) the repayment of the dobe evidenced by the Agreement, including all principal, |
intersst, and other "mrges as provided forin the Agrecment, and all ndnéwals, extensions eni! modificdtions; {b) |
the payment of all 22072 sums, wilh intereal, advarced  under: paragraph - 6 of ‘thin Security Thstrument “to protsct
the security -of this Sucurier Instrument; (und {c) ths performance - of Borrower's covensnts and agréements * undér |
this Security Instrument (acd. the Agreemwt and - all ronewsls, extensions: and modifications ‘thereof, all of the
foregoing not o exceed twice e maximum principal sum ststed above. For this purpone Bormwor doss herchy
mortgage,  grant and wnvey w Icndcr :he follnwmg descnbud pmpq.ny Ioculed i demy,
Mlingis: -« - shE e
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L'éat; 14 in,Gundlach"n Subdivision of Lot 1.: texce t the r.aot: a3 foot .
thereof dedicated for street Eurpones) ‘in the Subdivision by L. P,
Freer, receiver, of the West huil of t£he Bouthwest: Quarter of - ‘
Section 32, Township 41 Morth, Range. 14, East .of the Third Prinuipsl
Meridian, in the ccunt.y, of Cocl and State nt Illipo}.s. o
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Pearmanent Tax Number: '1132315'665, A
which hay the address of 6545 N. Bosworth _ ‘ . 3 i e Chlcago
Wlinois 60626 (" Property Address®); ; : R

l‘ OGETHER WITH wll the 1mprovements now or. hvreaficr crected on thu p,c pcr.y. nnd nll eagements, - -rights,
‘pputtenmces. rents, royaltizs,. mineral, oil and  gus rights, and prof 12, clairg, G domends | with reepect 10
ingurance, any snd all awards mude for the taking by cminent domain, water rights sad stock l-nd al} fixtures now
or hereafler & purt of wha property. All replacemenu and uqldmonu shall also be/ covered, by. this Secunty
Instrument. All of the forogoing is roferred to in this Security Instrument as the “Pmperty

BORROWBR COVENANTS thal Bormwer is. lawfullyulscd of um as.lnte hereby conveycd al !us the nghl. o
n_lortgn;c. grant and canvey the:Praperty and that the Proporty is unencumbesed,  pxcept fus ezcumbrances - of
record.  Borrower warrants and will defend  generally the hitle to the Property againat . ell claim: wnd: demamis,
subject to any encumbrances of record. There is a prior monguge from Borrower to _gmmm;_m__ ;
Losn Associstion of Chicago duted _11£23/93 unlrccmded-sdoenmenl numhcr 03032348 .~ -

yorat . s b bbeowerr N SRR PRI BEEREF Y B ASPTPI

COVENANTS Borrower and Lendercovcnmt andagrecasfollows. e e T e T Ferie
1. Payment of Principal and Interest. Borrower shall premptly pay when dué"tho pnncnpﬂ of and” intereu on
the dcbt nv:de:-c-:d by !he Agra,ment

N T N SN NI ot T

¢ 20 Application ef Fayments. mlpaymenls r-cewed by Lendur nha!l be apphed ﬁrst to mtcresl lhenloother
churgc'i. nnd then to ;mm:lpal REREER A

. R Chargu' Liens. "Borrower shall pay il taxes, n.sseaz.menls. chargus, ﬁues, ‘and’ lmpﬂsilwna n!lnhuhble o
the Property, and leaschold payments or ground rents, ifany. Upon Lbadei's Fequests Bosrower shall promplly |-
furnish 1o Leoder all notices of mmounts to be paid under this panlgrnph The Borrower Shall make  these |
payms:nts dlmctly. and | upon bmder 3 mquem pmmpﬂy fLmish lo Lender race:pts svndencmg lba pl,yments S J

[

L [ A Lo . - ot R T e

FNBI00.IFD




~ UNOFFICIAL. COPY

Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessmwnis, waler charges, sewer
. chayges, licensze feen and other charges against or in connection with the Property and shall, upon request,
prompily furaish to Lender duplicate receipts. Borrower may, in good frith and with due diligence, contest the
validity or amournit of #ay such taxes or assessments, provided that (4) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or uassessment has been increased by any interest,
penalties or costs, (b) Borrowor shall first make all contested payments, under protest if Borrower desires, unless
mch contest shall surpend the collection thereof, {c) neither the Property nor any part thersof or inferest thercin
aro al any time in sny danger of being suld, forfeited, lost or interfered with, and (d) Borrower shall fumish such
securily us may be required in the contest or as requested by Lender.

4. Hazard Insurznce, Borrower shall keep the improvements now existing or bereafter erected on the
Propoerty insurcd against Joss by fir, huzards included within the term “extended coverage” and sny other
hezasds for which Lender requires insurunce, This insurance shall be maintwined in the ameunts and for the
periods that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subjext
to Lender's appro vai which shall nct be unreasonably withheld.

Allinsurance pclewioc and repewnls shall be acceptable to Lender und shall include a standard mortgage clause.
Lender shall have the -rht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of riid premiums und renews! notices. In the event of loss, Borrower shail give prompt notice
to the insurance carrier and (Lov.der.  Lender may make proof of Joss if not mnde promptly by Borrower.

Unless Lender and Borrower rtherwise agree in writing, insurance proceeds  shall be applied (o restoration or
repair of the Property damaged,” if the restoration or repair is economically femsible, Lender’s security is not
lessened and Borrower is not in defeslt under this Security Instrument or the Agreement. Ifthe restorstion or repair
is not economically feasible or Lencir's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily Instrurient, whether or oot then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or doet: not answer within 30 days a notice from Lender thal the insurance
cerrier has offered to settle a clasim, then "_ender may collect the insurance proceeds. Lender may use the
proceeds io repuir or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is <ven,

If under paragmph 18 the Property is acquired by Leider, Borrower's right lo any insurance policies and
proceeds resulting from damuge lo the Property prior (o tha ncquisition shall pass to Lender to the extent of the
sums secured by this Security Insirument immediately prior to'inr peyuisition.

5. Preservation and Maintenunce of Property; Leaselwlls. Borrower shall not destroy, damage,
substantielly change the Property, allow the Property to deteriomate, -or commit waste. Ifthis Security Instrument is
on a leaseliold, Borrower shall comply with the provisions of the iensz; and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to tho nisrger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower feils{o priefarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mey sigrificantly affect Lender's nights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or *& enforce {aws or regulations),
then Lender may do end pay for whatever is necessary to protect the value of the Property and Lender’s rights in
. . the Property. Lender’s actions may include paying any sums secured by a fien wuch has priority over this
- ‘ Security Inatrumcnt, appearing in court, paving ressonable attorneys' fees, and entering o:vthe Property to make
" repwim.  Although Lender may teke action under this paragraph, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph shall become additions! debt of Beroiiwer secured by
thia Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amowits shall bear
interest from the date of disbursement et the Agrecment rate and shall be payable, with interest, upol hotice from
iender to Borrower requesting paysment.

7. Inspection. Lender or its agemt may roske reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the times of or prior to en inspection specifying reasanable cause for the inspection.

'y

8. Condemnation. The proceads of any award or claim for damages, direct or consequentisl, in connection
with any condemmation or other taking of any part of the Property, or for conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of & total teking of the Property, the proceeds shall be applied to the sums secured by this Security
y - Instrument, whether or not then due, with any excess paid to Borrower. In the event of a8 partial taking of the
By Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument

'E"; shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the tota} amount of the
~2 sums secured immediately before the taking, divided by (b) the fuir market valve of the Property immediately
49} before the taking. Any balance shall be paid to Borrower.

o 1fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to

make an award or settle a cluim for damages, Borrower fuils to respord o Lender within 30 days after the date the
notice is given, Lender is authorized {o collect and apply the proceeds, at its option, either to restoralion or repair
of the Property or to the sums secured by this Security Instrument, whether or not ihen due.
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Mortgage

9. Borrower Noi ReJeased; Forbearance - By Lender: Not a Waiver. | Exteasion:: of the. time. for payment. or

! mexlification of amortization of the sume secured by this Security Insirument granted by Lender (o any succeasor

¢ ininlerest of Borrower shall not opersle 1o release the liabilityof the ‘original Borrower or Borrower's Rccesson. in
. interest. . Lendor shali not. be required .to commence: procesdings:: against any sUCCeNsGr: . in inierowt Or fefine: 1o
! extend time for payment  or:otherwise  modify  atmortization :of thbe: sumn - secured - by ‘this Security Insimment by
. resson of ' any demand -made. by lbe origine]: Borrower' or: Borrower’s -successors ! in - interoat, A wkiver in one .or
; more inatances ' of any. of the terow,  covenants,: - conditions: or:.previsions horeof, :or.of-tho. Agreement, or any part:

theroof, shali apply 1o .the particalar  instainco 'or insiances ::and st the. partictilur ' ‘time or times only;, and no suck -

. waiiver shall be deemed - aicontinuing waiver but #ll of the Wrrhw, . covensats, : .comklitions  and other provisions  of this:
. Security Iustrument and - of the Agreement: shall survive and continuo to: mmnn m fnll fmce lnd offecl. No waiver
! nhaii be -uo:ted ngmmct Lender unleus in wrlhng amned hy Lmdcr. Y ; . S ol

w. buccessnm 7 nnd Amgm Bonnd, ,jnmi and. Sevcral Lialuiity. Co—signers. -- -The: ctwemnts- -

agrecnents  of this Seourity: Instrument - shall bind and benefit the successorns  aind -misigne -of Lendes and - Borrower, -

subject 1o.the provisions . of paragraph:- 15. if there is.more: than ooe. party ' ax Borrower, each - of Borrower's

| covepants and sgreements: shall bo joint and . several::. Any -Borrower who co-signn “this "Sacirity Instrument ‘but’

. does not exccute/ tho, Agroement: {(4)-is co-signing. this Securily  Instrument -only to morngage, -grail and convey:

© that Borrowes’s inlzreit. in the Property under the terms of this Security Instiument; (b) is not personally obligsted
. to pay the sums -secvied -by this Security Instrument;. and :(¢). sgrecs - that Lender’ and :any other - Borrower -may
| agree to extend, modity, orbear. or make iny. nccommudauone <wila njard-‘=lo lrbe tmﬂsi uf thisfSaeurity- Innt:jumt '

" or the Agreement withowt L’ Beorrower's conseat. P ‘ et s

1. Loun Clmrges. H'lhe loin securad by this S«;cunty Instrumenl is subJect to & law, whu.h ﬁclﬂ maxnmum lom

charges, and’ that law is finahy inlerpreted so that the interest or ulher ioan charges coflcctrd or to be’ collcctad in
i cnnne«:tmn wrth ‘the loan excped (the ml‘mlth:d timits, then: (n) an su_t.li loan chuge nhal! he reduced by tho

amount niécemsary e reduce the cheige !n ‘the per-mﬂcd Timit; and, | )any sums nlrealy collecl;ed from Borrower

. which ¢éxcéeded permitted. limits will £5 ' refunded  to Bomower. Lender Ry choose to make . thia refund by
: reducing the priacipal owed under the Apree: -cnt or by makm;, ® r.lm:ct paymmt lo Borrowcr. ifa reﬁ.nd mduces
. principal, the reduction will be treated al 4 mrtral prepayment  without .lny prepnvmwl charge under the

¢ Agreoment. e e S P

[N
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12, Notices. Any notice to Borrower provided loriribis Security Instrument shall be given by dehvering lt or by

mailing it by firstcluss mail unless applicable law reqsipes use of ancther, method, . The, notice,, skall bo. dirocted to
* the Property Address or any other address Borrower acav,«n.‘t‘.s by notice to Lender. Any notice to Lender shall be

given by first.class mail to Lender's address  stated herciz ur any oiher sddress  Lender. desxgnntes by motice 1o

. Borrower. Any notice prowded for in this Secunty Inslrume,'\f shall hq dccmed to, hlve been given to Borrower . or
. Lender when given ax provided in lhlspamgmp‘h o e e e e

13. Governing Luw; Seyverability. This Securily Instrument, <vdil bo . goverped by, fedecnl: law and. the law of

: ]llmou.. In the event that any provision or clause of this Serunt_v lu,tnment o, lhe Agreemmt conﬂl.Cl-l L with

uppucab]e ‘Taw, such conflict shall not affect othqr provasmns of this .‘w-ur'.y Inslmmcnt ar the , Agreement  which
can be given affect without the conflicling provision. To this end the provisicay of tlus Secmnty Jnstrument . and  the

Agreemuent are declared to be severnble,

14 Asslgnment by Lender. Lcndn: may uss:;n all or uny portmn of liﬁ mwra.! h.:cumlcr and :ls nghtu grantec..

~ herein und in the Agreement to any person, lrust, financial institution or corporation s La:ndcr may . determine  and

i FNRXRDFD

5 uwpon such assignment, such essignee shall thereupon succeed (o all'the rights, intcivats,) and ‘options of Lender
: h‘.rum lnd in the Agmcmem and Lcndur xhlli therevpon have no further obligations or !labwtn', .*’.arcunder. .

15 Trﬂml’u' of lhc Pruperty or a Beneﬁual Interest in Borrower; Due on Sale [r ril-oc any purt of the

" Property or any interest in it is sold or trensforred (or ifu benoficial interwst in Borrower. is solu_or - tvansferred  and
! Borrower -8 not a natural person) without Lender's prior writien consont, Lender - may, at is aption, * require
Cimmediate payment in full of all sums secured by this Security Instrument. However, this oplion shall noi be
~ wxercised by Lender if exercigs is prohibited by fedoml law as of vhe dale of this Security Iastrument.

If Lender exercises this opticn, Lender shall give Borrower notics of acceleration.  The notice shall provide s

¢ period of not jess than 30 days from the date the nolice is deliversd or mailed within which Borzower ;must pay ail
" sums securad by this Securily Instrument. IfBormwur failsto pay these sums prior (o tho expinsion. of this period,
" Lender may invoke any remedies permilted by this Secunly Instrument or the Agreemenl withowt further notice or

il

~ demand on Barrower, R R T R B S T I AP

6. Borrower’s Right to Reinstage, If Borwwm meets certain conditions, Burrowe': shall have the right to have

. enforcamem of this: Security Inatrument disconlinued at sny time prior {o. the entry. of 5. judgment  enforcing this
* Security lastrument. Those conditions are that Borrower: (a) pays’ Lender all mims which then would be dis' wnder
* this' Security Instrument and the Agreement hed no accelerstion oceurred (b) ciures any default of any other |
- covonania' -or agreements; ¢ {(c) pays all expenses - incurmad in wiforcing " this Securiiyi Instreiment,” in¢luding, bat not’

limited to, texsonable  avomoys' fees; (d) takes ‘Huch action an Lenddr may rcasanably require’ to aasvire that ihol
lien of this Security Instrument, Lender's rights in the Propeity snd Btrrower's obhgal:om to pay the sums secured
by this Security Instrument shali continue unchanged; wnd (8) not use the provision more frequently than omce

" every five years. Upon reinstsiement by Borrower, this Security Instrumeont and the ‘ohbigations ‘sucitred 'hcrbby
. shatl remain Fully cffective as ifno sacceleration had nccurred.  However, this nghl to- reinstate slult not uppiy in lhu.
. case of acwlcrauon under pamgraph 15, ‘ v

T
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

i8. Acceleratinn; Remedies. Lender shall give notice to Borrower prior to acceleration following: (2)
Borrower's frand or matzrial misrepresentation  in connection  with this Security Instrument, the Agreement or the
Eqguity Credit Line evidenced by tho Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or () Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but pot prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the defauli; (b) the action required o cure the default; (c) a date, noi less than 30 days
from the date the potice is given 1o Borrower, by which the defeult muet be cured; and (d) that failure to cure the
defauit on or bufore the dale specified in the notice may result in acceleration of the sums secured by this Secunity
Instiument, forcclosure by judicial proceeding and salo of the Property. The notice shall further informm Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified ir the notice, Lender &t! its option may require immediate payment in full of all sums secured by
this Security lnstrioert withoul further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shal] be entitted to collect all expenses incurred in legal proceedings pursuing the remedies  provided in
thia paragraph 18, includiap, but not limited to, reasonable attomeys' fees and costs of title evidenca,

19. Lender in Possess’on.  Upon acceleration under Paragraph )8 or abandonment of the Property and at any
time prior to the expiration ¢t wiy period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall % entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property in‘luding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the couis of management of the Property and collection of rents, including, but not
limited 10, receiver's fees, premiums On receiver’s bonds and reasonable attomeys® fees, and then to the sums
secured by this Security I[nstrument.  Modhing hercin contained shall be construed as constituting Lender a
mortgagee  in possession in the absepce of fle ‘aking of actual possession  of the Property by Lender pursueni to
this Parngreph 19. In the exsrcise of the pcwers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such tability being expressiy wiaved and released by Borrower.

20, Release. Upon puyment of all sums secured /by this Security Instrument, Lender shall release this Security
Instrument,

21. Whaiver of Homestead. Borrower waives all right o homestead exemption in the Property.

22. No Offscts by Berrower., No offset or claim that Borrswer now has or msy bave in the future against
Lender shail relieve Borrower from paying any amounis due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument., Ifone or more riders are srecuted by Borrower aud recorded
together with this Security Instrument, the covenanis and agreemients of ea:h sich rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secenity Instrument as ifthe rider(s) were
a part of this Security Instrument.

BY SIGNING RELOW, Borrower accepts and agrees 1o the terms and covenari:: oonfained in this Security
InsmA:i—:ﬁand in any fider(s) executed by Borrower and recorded wi e Security Instrumes{ ™ \

hidand TP, S Pyiliwdd A Dt

" Michag Masi, Settlor Michan] Masi, Trusreo -Borrower
' iidara® S =2 ;r-p O i /’:‘f;ﬁﬂ""—"

Qusanne Masl, Settlor Susanne Masi, Trustee -3orrower

g e E———
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TR Rt
““,_.J\—-\, il Document Prepared By: Laura A, Patania
o The First National Aank of Chicago, 182% West lewrence, Chicago, !llinois 60604

iSpace Below This Line For Acknowlegment)

STATE OF ILLINOIS, /Q 0o/ County ss:

s

1, A/ Vi /iq/ &E Ny Lﬁ\/ , a Notary Public in and_for seid county and swte, do hereby
certify that Und. 5072 Interest as /to Mlchael Masi. Trustee of the Michael Mase living Trust

/90 and Und. 50Z Interest as to Susanne Masi, Trustee of the Susanne Masi LIving Trust d
/9Personaily known to me to be the same person(s) whose name{s) is (are) subscribed to the foregoing instrument,

appesred  before me this day in perso and acknowledged that /0 signed and
delivered the said instrument as Mm and vgluniary act, for the ?s'{md purpoges therein set forth.
Given under my 19_572'9[&5

. s et Aaa, SEALY

My Commission expires: ;.= v PpRESLY
NOTARY FUBLIC, STATE OF ILLINOIS
FHB3IC0.IFD My Commission Expires (02/2B[96
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