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[MORTGAGE|

W YFIK09T6

ORYTGAGE ssmadethis . . ITH. . davoef .. CAPRIL o000 0L ,
f‘(\ 19 94 betwreen the Mortgagor. . . .LAWRENCE. SCOTT AND. HELEN M.  SCOTI... HUSBAND.  AND WIFE,  AS, ..
Qx ... JDINT TENANTS. .. ...... (herein “Borrower™, and the Mortgagee, . . . COMMERCLAL .CREDLY. . ... . ..
\}'\ oG LEIANS LNO e a corporation organized and
\\ﬂ existing under the baws of . DELAWARE. | o e e e .
. whose address is ... ... 4o W. RIGGINS RD.. .
\ ................. SCHAUMBURG, . LL . 60193, .. . .. ... e {herein “Lender™)
d L{ Wit wE s Forrower is indebted to Leader in the principal sumof U8 & 00 30,636,306 ... ... ...,
which indebtedies is evidenced by Rorrower's pote dated L 4:--7-94 . - and extensions and renewals
= thercal {theremn NGl provideng for emonthly instaliments or principal and mte rul with the balanee of tndebtedness,
:;. daor saoner pand, ddeand pavableon 000 4~12-2004 ., . ..,
%
:-_; FO SEeeRr to Lindlrabie repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
Ly of all other sums, with inteirca thercon, advancesd in accordance herewirh ta protect the security of this Mortgage; and
- ¥ the performance of the covenars and agreements of Borrower herein contained. Borrower does hereby maortgage. grant
:: = and consyey to Lender the followinodescribed property located in the Countvof .. CQOK. ... o . Srawe of
=L fifinois:

LOTS 30 AND 33 IN BLOUK 2 Vs  WALLER'S SUBDIVISION CF THE WEST % OF THE WESY
L OOF THE NORTHEAST % OF SECTION2, TOWNSHIP 39 NORTH, RANCE 13, EASYT OF
THE THIRD PRINCIPAL MERLDLIAN, ([(EXCEPT THE NORTH 22 ACRES THEREOF) IN CUOK
COUNTY, LLLINULS

PIN 16-09-216-0015 AND 16-09-210-0r%

»  DEPT-01 RECORDING $27.50
T$0000 TRMI 7195 04/41/%94 15:37:00
. 3378 7 H-P4--FPOF7PSEH

CODK LDUHT'I’ RECORDER

© .1'.5203'76

which has the address ot .. 335 N LAaMte GRICAGO
{3teset] [Ty}
tihnow ... AOBLE L thoercia " Property Address™x
tho ot}

focEyHr R owith all the improvements now or hereafier erected on the properts, and afl easements, rights,
appurtenances and rents atl of which shall be teemed 1o be and remain o part of the preperty covered by this Mortgage
arted att of the Yorcgomrg, together with sald sroperty dor the leaschold esiate f this Mortgage is on 2 leaschold) are
hercmatter referred toas the " Proaperty.”

Rerromers conenpis that Hoerower s b Ul sersed ot the entate borebs vomeved and has the right te morigape,
vrant ard cemey the Property and that the Froperts o uaensumboered ) sacept for enonm®ranies oF peciin? . Horooser
coverants that Borrower warrints and waitl desend wenerally the title 1o the Property agaiast all claims and demands
suhect to encarmbrances of cecaed

HLLINBIS SEOONT MOETSAGE U s FNMAZEHEME UNIFORM INSTRUMENT .2 Pt ?
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t0. Horrower Not m@ﬁtﬁlﬁ IFMIW 4R npt e lor paymens or maditicnr:

tion of amodiration of ¥ 1N by fhis rd b iny sifecessor in interest of Borrower
shall not aperate to relense, inany maneer, the lababity of the origingl Borrower and Borrowes"s silceessors in intarest.
Lender shall not be regaired 1o commenee proceedings agalnsi such suecessor ar rebase (o oxiend Ume for
payment or otherwise madify amortization of the sums secured by this Mortgage by reasvn of any demiand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or prechide the exercise of any such right or
remedy.
11. Successorn and Aasigns Bound; Joint and Several Liability; Cowsigners. The covenants and agreements berein
cenizined shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph t6 hercol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, {aj is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ot this Mortgage, (b) ix
not personally liable on the Note or under this Murtgage, and (o} agrees that Lender and any ather Borrower hercunder
may agree (o extend, modity, focbear, or make any other accommuadations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mongage as (o that
Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, (a) any notice to
Bortower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mai!
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided heriwn, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Muaurtgage shall beidesmed 1o have bern given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 w; Severability. The state and local laws applicable to this Morgage shall be the laws of the
jurisdiction in which *ie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the evegsthat any provision or clause of this Mortgage or the Nate contlicts with applicable Inw, such
condlict shall not aftect othiee peavisions of thes Mortgage our the Note which con be given ctfect without the conflicting
provisioss, aud (o this end thepravisions af thes Maortgage and the Nite are declared 10 be severable. As used herein,
“eosts’, Uexpenses’ and Uatterieys’ fees” include all sums to the caxtent not prohibited by applicable law or limited

herein.
14. Barrower's Copy. Borrower sizil be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recardation hereof.

15. Renabilitation Loan Agreement. Forrower shail fulfill aff of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have Zoainst parties who supply labor, materials or services in connection
with improvements made (o the Property.

16. Transfer of the Property or a Beneficial Interer ¢ in Borrower. If all or any part of the Property or any interest
in i is sold or tansferrod {or if a beneficial interest in Rorrawer is sold ot rransferred and Borrower is not a natural
person) without Lender’s prior written conserit, 1.ender may, 2t its option, vequire immediate paymens in full of ali
sumns secured by this Morigage. However, this opticn shall Gor'be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option. Lender shall give Borrowerdpatice of acceleration. The notice shall provide a
period of not less than 30 days from the date rie notice is delivered or foziled within which Borrower must pay al sums
secured by this Mortgage. [ Borrower fails 1o pay these sums prior (o thoospiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice o1 dempnd on Borrower.

MON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol uprn Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in'p iragraph 12 bereaf 2pecifying: (1)
the breach: {2) the actipn required to cure such breach; (3) a date, not less than 10 days froun the date the notice &= malled
160 Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on oo Lefore the date specified
it the notive may result in accelerzilon of the sums secured by this Morigage, foreclosure Ly ju Jiclal proceeding, and
sule of the Property. The notice shall further inform Borrower of the right to reinstaic ufter acceierat’on and the right to
assert in the foreclosure procecding the nonexistence of a defaull or any other defense of Borvowr( 15 acceleration snd
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lerder’s option, may
declare 2} of the sums secured by this Mortgage to be immediately due and payable without further d aiind and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding =il expenses of
foreclorure, including, but nat Himited to, reasonable attorneys' fees and coxts of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of thie sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender gll sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures at)
breaches of any othar covenants nr agreements of Barrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, hut not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's abligatian to pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obfigations secured hereby shall remain
in fuli force and effect as if no acceferatiun had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Prorertv, have the right (o colteet and retain such rents as they hecame due and payabie.

Upan aceeleratton under paragrapb 17 hereof or abandonment of the Property. Lender skhall be entitied to have a
receiver appointed by a court to enter upon, take pessession of and manage the Property and to collect the rents of the
Property includiag those past due. Al rents collected by the receiver shali be applied first to payment of the costs of
management of the Praperty and collection of rents, including. but not limited to, receives’s fees, premiums on receiver's
bonds and reasonable aitorneys’ fees, and then to the sums secured by this Morigage. The recciver shall be liable to
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