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MORTGAGE 94320003

THIS MORTGAGE ("Sccurity Instrumvent™) is given on Maxrch 31 , 19 94
The morgagor is Rogelio Herrera and Lucila Herrera, husband and wife

("Borrower";.

This Security Instrument s givento The Loan Arranger, Inc. dba The Loan Arranger

wiinse adldress s 6321 Nerta Central Avenue, Chicago, 1L 60646

(lLentder”).
Borrower owes Lender the principas sinsof gixty one thousand five hundred and NO/100tha

Dollars (U.S. 8 61,500.00 ). This debt is evidenced by Borrower's note dated the same date as
tiis Sccurity Instrument ("Neote™), which provides for monthly payments, with the full debe, if not paid earlier, due and payable on

May 1, 2009 . This Selurny nstrument secures o Lender: (a) the repayment of the debn evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenanty and agreemems under this Security Instrurien: »nd the Nowe. For this purpose, Borrower docs hercby morigage,
grant amd convey to Lender the following describea“piorerty located in Cook County,
IHineis:

THE SOUTH 33 FEET OF LOT 5(EXCEPT THE W:EST S FEET THEREOQF) AND THE NORTH 9 FEET
OF 1LOT € (EXCEPT THE WEST 8 FEET THEREOF) , ELOCK 4, IN TCWN AND COUNTRY HOMES
FIFFH ADDITION TO IVANHOE, BEING A SUBDIVISICA OF THE NORTH 20 ACRES OF LOT 3,
IM VERHOEVEN‘S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 9, TCWNSHIF 36 NORTH,
RANGE 14 , EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 29-09-219-025

94320093

Dirrr~41 RECORDING $27.50
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CUUK (COUNTY RECOURDER

which has the address of 14728 Scouth Wabash Avenue, Dolton

Sireet) 1Cityg
¥

[linois 60419 ("Property Address”); n/\
’ 124 Fuaer]
TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, uppunclumccg\dnd
fixiures now or hereafier a part of the property. Al replucements  and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity Instrumen as the "Prapernty.”

BORROWER COVENANTS that Borrower is lawfllly scised of the csiate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for ercumbrances of record.  Borrower warrants and wilf
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

ILLINOIS =Single  Famity— Fannbe Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90
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- UNIFARM COVENANT hN\r@(I Lcl[lcr Iu@nl A ﬁG’}@ I '; Y
1. Poyment of Priveipal pnd hiterests Prepayorent aud Tate Chpts, “Rorrower shadl promptly pay when duoe the principal

of mnd Interest on the dedt evidencedd by the Notead any prepayment aud fale chiarges due yader the Neie,

2. Fuds for Taxes and lusuragce.  Subject to applicable Iaw or to & written waiver by Lender, Bosrower shall pay 1o
Lender on the day moithly payments are due under the Note, until the Note is paid is full, a siim %"Funds")for: Sn) yuarly taxes
and assesaments which may atinin priority over (his Securhy Instrument as a licn on the Property; (b) yenrly leasehold payments
or ground rems on the Property, i any; (€) yearly hazard oF property insurance premiums; (d) yearly flood insurance premiuims,
iWany: (¢) vearly mortgage insurance premitims, 1 any; iad () any swins payable by Borrower 1o Leiwder, in accordance with ihe
wovisions of parsgraph 8, in lien of the pai.'mum ol mortgage insurance premlums.  These items are cabled "Escrow Hems.”

ender inay, an any iime, colicct and hold Funds in ap amount ot to execed the maximum amount o lender for a federally
velated mertgage Toan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Aoy of
(974 o wnended  from dme to time, 12 U.5.C, §260) er seq. ("RESPA™), unless anothier law thay applies to the Fuads sers o
lesser amount I sa, Lender may, atl any tine, cotlect and hold Funds in an amount not 1o exceed the lesser amount,  Lendder
may estimale the unount of Funds due on the basis of current data wnd reasonabie estimates of expanditures ol future Escrow
ftetus or mbherwise o accordunce with applicable hw,

The Funds shall be held inan institution whose deposits are iusured by a federal agency. instromentality, or entity {including
Lender, iF Lesder 1s such an institution) or in any Federal Home Loan Bank.  Leicder sholl apply the Funds to pay the Escrow
Iems.  Lender may not charge Borrower for holding and applying the Funds, annually mnalyzing the escrow nccoont, or verifying
the Escrow ltems, unfess Lender pays Borrower interest on the Fonds and applicable Jaw permits Lender 1o make suvh a charge.
However, bender nay require Barrower (o pay a one-time charge for an independent real esiate tax reporling service used by
Lender in conpection” with this fosn, unless applicable taw provides otherwise. Unless an agreement is made or ui:plicnhlc Iy
requires interest to be paid, Lender shall ot be required to puy Borrower any interest or cacnings an the Funds, Bosrower and
Lender may agree in writing, however, thut interest shall be paid on the Funds,  Lender shull give o Borrower, without charge,
anannual avcounting ol the Funds showing credits and debits to the Punds and the purpose tor which cach debit 1o the Funds
wizs made. The Funds are pledged as additional seeurlty For the sums secured by this Security Instrument,

1€ the Funds held by Lender execed the wmounts permitied 10 be held by apphicable lew, Lender sholl accoun (o Borrower
for the eacess Fundsur pecordunce with the requirements ol applicable law,” It the amount of the Fuads held by Lender ot any
tioe Bs oot sufficient o pay e Escrow teme when due, Lender may so notify Borrower in writing, amd, In snell case Borrower
shall pay w0 Lender thednnount necessiry o make up the deficiency., Borrower shall make up the deficiency in no more thun
twelve monthly payments Gt Lender's sole disererion.

Upon payiment i fublod A48 sums secured by ihls Securlty instrument, Lender shall prompily mefund 1o Borrower any Funds
held by Lender, [ under pariscanh 21, Lender shall aequire or sell the Propeny, Lender, prior to the acauisition or sale of the
Property, shall apply any Funds hild by Lender at the tme ol auquisition or sale as & credit aguinst the sums secvred by this
Security Instrument, .

3. Apptication of Payments, ntlis applicable lnw provides otherwise, ail payments reeeived by Lender under paragraphs J
amt 2 shil Phu applied: Nrst, o any plepayment charges due under the Note; second, (o amounts” payable uuder paragraph 2,
third, to interest due; fourthy, o prineica due; and tost, 1o any e charges due ander the Note,

4. Charges; Liens. Borrower shall vay all taxes, assessments, charges, fines and impositions attributable 1o the Property
swhich may attain priority over this Security bistrament, and leasehold payments or ground renis, ifany. Borrower shall pay these
obligatioias in the manner provided in rumgr:‘,m 2, 0r it not paid in bl manner. Borrower skal] pay them on time direetly (o the

ason owed payment, Borrower shall promptlv-iurnish to Lendler all notices of amounts to be paid under this paragraph. W
arrower nukes these payments directly, Borrovrer thall promptly furnish to Lender receipis evidencing the payments.

Bourrower shall promptly discharge any fien which has priorily over this Security Instrument untess Borrower: (a) agrees in
writing to the payment ot the obligation secured by(he lien'in a manner acceptable ‘to Lender; (b} contests in good faith the lien
by, or defends against enlorcement of the lien in,<irgel proceedings which in the Lender’s opinion operafe to prevent the
enforcement of the lien: or (¢) secures from the holder o Ve licn an agreement satisfactory to Lender subordinarting the lien 10
this Sccurity Instrunment. ! Lender determines that any @ of the Property is subject 1o a lien which may attain pricrity over
this Security Insirument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth_abave within 10 days of the pivingof nolice.

§. Hazuvd or Property Insurance. Borrower shall keep tive improvements now existing or hereafter erecrect on the Property
insured against loss by fire, hazards included within the term “encnded coverage” and any other hazards, including floods or

flooding, Tor which Lender requires insurance,  This insurance shal’ be malntined in the amounts and for the periods that
Lender requices. The insurance carvier providing the insurance shal’ bechosen by Borrower subject 10 Lender's approval which
shall n be unreasonably withheld. [T Borrower fails to maintain covelgee described above, Lender may. al Lender's option,
obtain coverage to pretect Lender's rights in the Property in accordance” wid: oaragraph 7.

Al insurance poiicies and renewals shall be acceptable to Lender and oha'l include a standard mortgage clause. Lender shall
have the rigli 1o hold the policies and renewals. If Leicler requires, Borrowr-shail promptly ﬁive to Lender all receipts of paid

remiums and renewal notices.  In the event of loss, Borrower shall giveprompt.nolice to the insurance carrier and Lender.

ender may make proof gf loss it pot made prowptly by Borrower,

Unless Lender and Borrower otherwise agree in wnlinF. insurance proceeds. shal’’be applied to restarstion or repoir of the
Property damaged, ifthe restoration ot repair is economicaily feasible and Lender's ezurity is not lessened, I the restoration or
repatr is pot cconomicadly feasible or Lender's security would be lessened, the insuranss proceeds shall be applied to the sums
secured by this Security Instrament, whether or not thes due, with any excess paid wo/eoirower.  IF Borrower abandons the
Property. or docs not answer within 30 doys a notice from Lender that the insurance carr’ec has offered to scttle 2 claim, then
Lender may colleet the insurance proceeds,  Lender may use the d)meccds_ o repair or restore the Property or to pay sums
seceuted by this Security nstrument, whether or not thea due. The 30-day period willbegin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shiall not extend or
postpone the duce date of the monthly payments referred 10 in paragraphs | and 2 or change the ‘amoumt of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics anvl proceeds resifting from
damage 10 the Property prior o the acquisition shall pass to Lender to the extent of the sums securcd-or (bis Security Instrument
immediaiely prior 1o the acqyuisition, )

6, Occupuney, Preservation, Maintenance and Protection of Property; Borrower'sLoan Applicationy ( cascholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residemce within sixty days afier ihe exccution of this
Security Instruinent and shall continue to occupy the Property as Borrower's princi{ml residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrunsonﬂb:{v witnheld, or unless
extenuating  circumstances cxist which are beyond Borrower’s control,  Borrower shall not destroy, damage or impair, the
Property, allow the Property to deieriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judpiment could result in forfeiture of the
Propenty er otherwise materinlly Tmpatr the lien created by this Security Instrument or Lender’s security interest, Boarrower wmay
cure such a defiult and reinstate as provided in paragraph 18, by eausing the action or proceeding o Pe dismissed with a ruling
that, in Lender's pood faith determination, precliudes forfeiture of the Botrower's inteeess in the Property or other inaieria
ppairment of the len cremed by this Security Instrument or Lender’s secarity interest,  Borrower shuli adso be in defaudy if
Botrower, during the loan application pracess, gave materinlly falsc or inaccurai¢ information or staternenls 1o Lender (or failed
o provide Lender with any material informaiion) in connection with the loan evidenced by the Nate, including, but no limited
1o, representations  concerning Borrower's occupaney of the Property us a principal resideace. [T this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease.  If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sceurity Instrument, or thereis a legal proceeding that may significanily affect Lender's rights in the Property (such as &
proceeding in bankrupicy, probate, for condemmtion or forfeilure or 1o enforee laws or regulations), then Lender may do and
pay lor whatever is aecessary (o protect the vslue of the Properly and Lender’s rights in the Property. Lender’s acdons may
include paying any sums secured by a lien which has priority over this Security Instrument, sappearing in court, paying reisonable
atiorneys’ fees and eniering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does pot have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Barrower secured by this Security
Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rcqucslin% pa{mcm‘

3. Mortgage Insurance. it Lender required mortgage insurance as n condition of making the loan sécured by this Security
Instrument, Borrower shall pay the premiums required 1o nnintain the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effeot, from an allernale mortgage insurer approved by Lender,

KCHBIZIDAAD, DL 'm,!;. o 52=uf.§£7 éi— L &

£6002¢cv6




UNOFFICIAL COPY




one-twellth of the yearly mortgage insurance premium being patd by Borrower when the Insurance covernge lupsed or censed o
be in effect,  Lemer will aceept, use and retain those prynienls a8 a lass reserve in tieu of mortgage nsurance.  Loss resesve
payments may o loager be required, al the option of Lender, iFmorigage insurance coverage (in the amount mwd for the perlod
thit Lender reguires) provided by an insurer approved by Lender again becomes availabie und s obtained.  Borrawer shatl pay
e premivs reguired (o maintain mengage insurance b effect, or o provide n loss reserve, until the requirement for mortgage
insurance vy in accordance with any written agreement between Borrower and Lender or applicable low,

2. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property.  Lemder shall glve
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direer or consequential, in connection with any
condermation or other taking of any purt of the Property, or for conveyance in licw of condemuntion, are hereby ossigned and
shall be paid te Lender,

In the event of o total king of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or pol then due, with any excess |.mh| to Borrower.  In the cvent of o partinl toking of the Property in swhich the Talr
market value of the Property immediately before the taking is cyual 10 or grepter than the amount of ihe sums secured by this
Security lnstrument immedintely before tzking, valess Borrower amd Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds mulliplied by the foilowing fraction: (@) the total amount of
the sums secured immediately before the aking, divided by (by the fair markel value of the Property immediately before ihe
taking. Any balznce shall be paidd 1o Borrower. “In the event of a partial taking of the Property in which the fair market valoe of
the Property immedimely before the taking is less than the amourtt of the sums secured immedimely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applicd o ihe
sumns secuved by this Security instrument whether or ot the sums are then duc.

i the Propeny s abandoned by Boerrower, or if, after notice by Lender to Sorrower that the condemnor otfers to make an
awirrd o1 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is glven, Lender
is muthorized 1o collect andd apply the procecds, ot its optien, either 10 restoration or repale of the Property or fo the sums sceuved
by this Seeurity Instreaent, whether or not then due, .

Unless Lender cod. Borrower  otherwise agree in wriling, any application of proceeds to principsl shall not extend orv
postpone the due date Glthe menthly paymems referred 1o in paragraphs 1 and 2 or change the amount of such payments,

L. Borvower Nut/detensed; Forbemance by Lender Not o Waiver,  Extension of the tme for payment or modification of
amortization of the simmns seoured h’y this Security Instrument gronted by Lender to any suceessor in inlerest of Borrower shal
nol uperate 1o release the-diability ol the arlginal Barrower or Borrower's successers in interest, Lendee shall ot be required to
conuneuce procecdings agiust cay successor i interest or refuse to extend fime for payment or otherwlise modify amortlzation
of the sums secured by this Sechrily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any fosbepdance Ly Lender in exercising any right or remedy shall not be a waiver of or prectude the
exeicise of any right or remedy. .

12, Successors and Assigns Baurd; Joint and Several Linbility; Co-sighers, The covenants and agreements of this Securit
Instrument shatl bind and benefit the/zuccessors and assigns of Lender and Borrower, subject (o the provisions of paragraph 1
Borrower's covenants and agreements sheftbe joint and several,  Auy Borrower who co-signs this Securlly Instrument hus does
not execuie the Note: (a) s co-sigaing this Secarity Instrument only to mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Sccuriiy/mstrument; (b) is not personally obligmced to pay the sums secured Dy this Security
Instrument;  and {c} agrees that Lender andlany other Barrower may agree to extend, modify, forbear or wake oany
accomnmuodations with repard 1o the weems of thi| Security instrument or the Note withoul that Borrower's consent.

13. Loan Charges. 1f the joan secured by teic Security Insirument is subject to a taw which sets maxiimum lonn charges, and
that law is finally interpreted so thal the interest of o'her toan charges collected or to be collected in connection with hw doan
exceed the permitted Limiss, then: (a) any such loan ¢hege shnlt be reduced by the amount necessary to reduce the charge to the

ermitted  [imi; and (by any sums abready colleetec, T oin Borrower which exceeded permitted limits will be refunded to
Borrower.  Leader may choose lo make this refund o scducing the principal owed under the Note or by making a direct
payiient to Barcower, 10 o refund reduces prineipal, (he yeduction will be treated as a partial prepayment withowt any
prepayment charge uider the Note, . . ! . . .
Notices.” Any notice o Borrower provided for in thic Security Instrument shall be given by delivering it or by mailing it

I ;zulmtﬁntiﬂlly eaguivalent nmrquthEvclllge Ide y TE{C Q.ly l()Y'll([t;){ cagh month & sum equnl to
i

by first cliss mail unless applicable law requires use of another Swomnd. The notice shafi be divrected 10 the Propeny Acddress or

any other address Borrower desighates by notice to Lender, Anp ratice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by nedics to Borrower, Al:r notice provided for in this Security
Instrument shali be deemed 1o have been given to Borrower or Lender wiien givenas provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall Ue_soverned by federal law and the law of the jurisdiction
in which the Property is located. In the evenl than any provision or clauae of this Security Instrument or the Note conflicts with
applienble law, such conflict shall not arfect viler provisions of this Seexduz fastrument “or the Note which can be given effent
whhm;tl the comflicting provision.  Toe this end the provisions of this Sccurity 'nstrument and the Note are declared to be
severatte.

16. Borrower'sCopy, Borrower shall be piven one conformed copy of the Note ard of this Security Instrument.,

17, Transter of the Property or o Beneficial Interest In Borrower. 1 all or apy 2art of the Properiy or any interest in it is
soldd or transfereed Cor if o beneficial interest in Borrower is sold or iransferred and Qe rrower is not a naiural “person) withaut
Lender’s prior writeen consent, Lender may, at its option, reguire immediate paymem-in/il? of all sums sceured by this Security
Instrument.  However, this option shall not be exercised by Lender i exercise e prohtlited by federnl kaw as of the date of this
Seeurity Instrument, ‘ '

Il Lender cexercises this option, Lender shall give Borrower notice of accelernion.  The natice shall provide a period of not
less than 30 days from the dite the notice is delivered or mailed within which Borrower moast pay :11‘ sums secured by this
Security Instsuiment.  } Borrewer fails to pay these sums prior to the expiration of this period, l.erue:, may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower'sRight to Reinstnte. I Borrower meets certain conditions, Borrewer shall have th eight 1o have enforcement
of tiis Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other prrico ws applicable law ma
specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this Sceniity Instrument; or (b?
eniry ol 1uldgmu:m enforcing [his Security Instrumeni.  Those conditions are thal Borrower: (1) pays Leniler all sums which
then would be due under 1his Security Instrument and the Note as i no scceleration. had ocourred; (b) curse oy default of any
other covenants or agrecrienis; (¢) pays all expenses incorred in enforcing this Security Instrument, ipcluding, val not timited to,
reasonable attoreys” fees; and (d) takes such action us Lender may reasonably reguire to assure that (he lien of this Securit
Instrusent, Lender's righns in the Properiy and Borrower’s obligimion to pay the sums sccured Dy this Security Instrument shalt
continue unchanged. Upon reinstatement by Borrower, this Security Instrument :and the obligations secured hereby shall remain
i‘ul]ycﬂhflirg 48 if no acceleration had occurred. However, this right to reinstate shall not apply in the case ol acceleration under

arageaph 17,

P EEEL‘ Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) nay be soklt one or more times withow prior notice to Borrower. A sale may result ina chnng‘c in the entily {known
as the "Loan Servicer”) that collects maonthly payments due under the Note s this Security Instrumem.  There also may be one
or more changes of the Loun Servicer unrefated” to a sale of the Note, Il there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice willstaie the hane and
address of the new Loan Servicer and the address o which payments should Il;c made. The notice will also contain any other
information required by applicable law,

- Huazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ; ]\/one clse to do, anything affecting the Propernty
that it in violwjon of any Bovironmental Law. The preceding two seniences shall not nppl{x'lo tite presznce, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized o he appropriate to normat residential
uses anet o maintenance of the Property.

Borrower shall prompily give Lender writicn aotice of any investigation, claim, demand, lawsuit or other action by any
povernmertal or rcg[.',ulamry agency or private party involving the Property and any Hazerdous Subsiance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory anthority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmemal Law and the {ollowing substances: gasoline, kerosene, other flammable or 1oxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radigactive materials.  As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is loealed that relaie
1o health, safety or environmental protection,
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21, Accelesntion; Remedies. bender shail give nothee to Borrower prine (o heeeferntion tollowing Borrower's byeach of uny
ovenaiit o ngreement in this Secarity Titeument (bt no! prior 1o sceslerntion under Parageaph 47 unless applicable lnw
provides otherwise), ‘The potee shall specify: (0) the defanlt; (B) the netton vequired to core the defunle; (€} n date, not fesy
hun A6 duys from the date the notice is given to Borrower, by which the defanff wmust be cured; and (dy thae fndfure (o cure the
detuudt on or before the dute specified n the notice may result in necelerntion of the sums sceured by this Security Instrument,
forectosuere by judicinl procuu:m:p, and sale of the Properiy. The notice shinll fusther inform Bovrower of the right to veinstate
after peceleration snd the sight to wssert s the foreclosure proceeding the non-existence of w defaunlt or any other delense of
Botrowerto sceceleration ang Tovectosore, 11 the default is not cored on or before the date specified in the notice, Lender at its
option may regubre immediote payment (n Full of ofl sumy scewred by ihis Sccurity Instrument withoat further demarmd and
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled 1o codlect wll expenses inenrred in
pursuing the remedics provided in this parageaph 21, inclading, but not limited to, reasonabic attorneys’ fees nnd costs of thle
evidence.

22, Release, Upon payment of all sums sccured by this Sccurity Instrament, Lender shall release this Security Instrumem
without charge to Borrower., Borrower shall pay any recordition cosis,

23. Waiverof Homestend, Borrower waives all right of homestend  exemption in the Property.

24, Riders to this Security Instrument. IF one or more riklers are exeeuted by Borrower and recorded together with this
Security lostrument, the covenams and agreements  of each such rider shall be incorporated into and shatl amend and
supplemeni the covenants and agreemetits of this Security Instrument as if ihe rider(s) were a part of this Sceusity Instrument.

[Check applicable box(es)].
1 Condeminium Rider [7] t-4 Family Rider

(71 Adjustable Rie Rider

[T} Gruduated  Payment Rider {771 Planned Unit Development Rider [} Biweekly Payment Rider
s P [ ) Rate smprovement Rider [ Secont Home Rider
(7% Other(s) |spediiy]

BY SIGNING BELCY /Rorrower nccepts and agrees 1o the rerms and covenants contained in this Security Instroment and

in any rider{s) execuied by/@oreesver and recorded with it

Witnesses:

Space Helow Thiv Line ie Ackivnwledgment
15 fre: 1 I I DR R ar S

COUFICIAL SEALY
JACOUELING BIKORA,

dntare Publie, State of Milnoke
tl Coaremlssbon Coplrey 4416790

State of Minois, C? ) 0( County ss: TUURYY TS

The leregoing instrument was acknowlcdged kefore me this J/srduy of /7747‘{)(“/5‘(' ) l‘)? by
Rogelio Herrera and Lucila Herrera

Witness my hind and official seal.
Tt Rt 3\,2(;(.4-/\1(
1/// / /} Notary Publk:

¥ . i
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