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It is hereby agreed, by and between Iglesia Del Pacto
Evangelico Belen, an Illinois not~for-proflt corporation,
hereinafter "Borrower", and the Central Conference of the
Evangelical Covenant Church, a religious corperation, hereinafter
"Guarantor"”, as follows:

Borrower is in the process of obtaining a loan from
National Covenant Properties, an Illineis no-for-profit
corporation, hereinafter "Lender", to be secured by real estate
in the City of Chicago, County of Caok, State of Illinois,
legally described as follows:

Lot 59 in Block 2 of Bryn Mawr Addition to Edgewater in
the (Santhwest 1/4 of Section 5, Township 40 North,

Range )4 East of the Third Principal Meridian, in Cook
County, I)}linois, '

Address: 5610 N, Glenwocd, Chicaqo, Illinois 60660

hereinafter, "the Real Estate.” Lender requires that Guarantor
guarantee the loan to Borrower as-additional security therefor.

As an inducement to Guarenltnr to guarantee the loan as
aforesaid, Borrower will deposit with Rochelle Savings & Loan
Association, 422 Cherry Avenue, Rochelle. Illinois 61068,
hereinafter "Escrowes", Borrower's quit zliaim deed to the Real
Estate in favor of Guaranter, to be held Qi escrow by Escrowee
upon the following terms:

1. Borrower affirms to Guarantor its nnderstanding
that Borrower is primarily liable upon the said luazn, and
Guarantor is secondarily liable.

2. In the event Guardntor s=hall be required to pay all
or any part of the loan principal, interest, advances oo reosts to
Lender, or shall be required by Lender to perform any act
required of Borrower pursuant to the terms of the note evideacving
the said lean or any document creating a security interest in(the
Real Estate to secure the said loan, and such requirement arises
by reason of any default, or act of default, however defined, of
Borrower, whether occurring by reason of elther act or omission,
and regardless of whether Borrower has prior notice of any such
default, act of default or demand upon Guarantor by Lender,
Egscrowee shall, upon written reguest of Guarantor, deliver to
Guarantor the said quit claim deed of Borrower.

3. In the event Borrower shall repay the said leoan
without Lender requiring Guarantor to perform any act referenced
in the preceding paragraph, and shall provide to Escrowee written

evidence from Lender that (a) the sald loan has been paid in
full, (b) the security interest in the Real Estate has been fully
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released by Lender or its successor or assigng, and (c) the
Guarantor has been fully released from its obiigations under the
guarantee, then Escrowee shall dnllvot the said quit claim deed

tc Borrower.

4. In the event Borrower and Guarantor bothjoin in a
writing directing Escrowee to delivey the quit claim deed to any
person or entity, Escrowee ghall comply with that direction,

5. A copy of this Agreement may be recorded at
Borrower's expense,

Ir. conslderation of the foregolng, Guarantor agrees to
guarantee the-said loan,

BORROWER
IGLESIA DEL PACTO KVANGELICO BELEN, [HC

STATE OF Tl adows 3

) 58,
C ook, COUNTY )

I, the undersigned, a Notary Publie, in and for said
County &nd State aforesaid, DO HEREBY CERTIFY THAT .
Aholo garinza obaamed apD L VOCTe  Lolay  stetgTay

personally known £o me to be the same persong whose name ﬂﬂm
subscribed to the foregoing 1nstrument, as having executed tbo

same, appeared before me this day in person and acknowledged that
o signed, sealed and delivered the said

instrument as the free and voluntary act of
for the usez and purposes

sazachg

thexein set forth. _
Given undexr my hand and arijl Sehl this 30  day of
, 1974 . =
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GUARANTOR, The Central Conferencc of the
Evangeliical Covenant Church, a religious
corporatlion,

€k&lAAA£<}' ijf PR s,

1@5) Vice Chair, Executive Board’

and By:
ITtg:
STATE OF {glinois )
)Ss.
Ogte _____ COUNTY )

1, the urdsrsigned, a Notary Public, in and for said

County and State afciesald, DO HEREBY CERTIFY THAT James G. Ahlberg,
Vice Chair, Executive fhoiard of The Ceniral Conference of the
Evanoelical Covenant Chucch, a religious Corporation,
personally known to me to be the same person__ whose name
spbscribed to the foregoing instrument, as having executed the
same, appeared hefore me thia day in person and acknowledged that

he signed, sealcd and delivered the sald
instrument as the free and voluntesiy act of The Central
Conference of the Evangelical Covenant Church for the uses and

varposes therein set forth.
Given under my hand and Notazial Seal this 3gtp day of

March , 1994.

P Py Ll /ff////////////////f/ff-}”ff#
Sty St sean]
Notary Public .« MARY MYROTH g
:

*lotary Public, State of iincls

Escrow accepted upon the above terms, M Commission Explres 4/15/48
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ESCROWEE

By:

Its:
Prepared by: Return to:
James G. Ahlberg The Central Conference of
Fearer, Nye, Ahlberg & Chadwick the Evangelical Covenant
420 rourth Avenue Church
Rochelle, IL 61068 3319 W. Foster aAvenue

§15/562-2156 . Chicage, IIL 60625
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