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COMERLCA MORTGAGE OORPORATION po T CLOSING DLPﬂﬂTMBNT L
OAKTIL‘C OFFICE (‘I’N’I’ER 7474 S SO
DETROIT, MICHIGAN 46475~ 7474 ' oo e
._ B _l [&uum\lmm l‘hlvl,llu l"or Hnlkcuardinu!lﬁlﬂl — -, ""*
N - MORTGAGE "
i A, 94390321
]‘HI.S MORIGAGK( Sccurity Yas'rument”). 13 given oe MARCH 23, 1994 . 'Thg mortgugor fs
NANCY W. REECE o T
AND WILLIAM R. REECE, HUSEAND AND WIFE L
| _ o | | . DEFT-01 RECOROTNG $31.00
("I!r wer"), This § urity Insirumient is given. wo oo 'szilf. e aatan L
OrTRWEE" ), See ¢ @ SR Y Cw A3 E M T .
COMLRICA MORTGAGE CORPORATION ~( 0 . . ., ' 3,,5,:, caumy_m&mg@?’,? t
whn.h is orx;am;'t.d and existing under lhc. taws of THE STATE' 3" MIC'HIGAN '_ o :"“d WhUSé
address is, 3551 HAMLIN ROAD o
AUBURN HILLS, MICHIGAN 48326 o ) (‘,’;t"u'cr) Borrowcr oﬁrcis'Lcnclcr the principid s'u'm of
ONE HUNDRED THIRTEEN THOUSAND o "[, N/ '
AND, 00/100 ' o ;Jomrs(US S 113, 000 00 )

Th:a debt. is evidenced by Borrowcrs note (ldlcd thc. Sdﬂ‘lL dau. s this Sec..-:v {nstruiment ("Nme") ‘which pl‘OVIllLS for,
momhly paymenis, with the full debt, if nol paid earlier, due and payablc on  APRIUL_ 1, 2024 _
This ‘iecumy Instrument secures 1o Lender: (a) the n.p'lymcnl of the Gebt cvndcnccd by thc M ate, with mlcrcsh and all. rencw,lls.
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 ©
proteet the security .of this Security Inslrument; and. (¢ the performance of Borrower's covenints and agreements. undet 1his
Security Instrument and the Nete. For this purpose, Borrower does hcr:.by n;or!gugc grant and convey 1o Lu*.ae‘ th followmg

descrioed property located in  COOK . 'County, Hlinois:
LOT 1 IN DEVITT ACREG BEING A GUBDIVISION OF THT' WEST 10 00 v FRT OF LOT

4, THE NORTH 25,00 FEET OF LOT 8, AND ALL OF LOT 9 IN BLOCK £ 1N T.
MCINTDSI—I AND .COMPANY'S MlDI.;O'I‘HIAN HIGBLANDS, _BEING A SUBDIVISIC'N OF
PART OF THE SOUTHEAST 1/4 OF SECTION. P TOWNSHIP 36 NOR'IH RANGE 13
EAST OF . THE THIRD PRINC‘IPPL MERIDIAN IN COOK COUNT! ILLINOIS '
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which has fhe address of - 14219 KARLOV, CRESTWOOD, . . IsmeCi,
litinois - 60445 : o (Propcr.y Adecss") R @) A '
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Propetly Inseed ugalngt foss by fire, hoanrds inclded withie dhe tern “ogtenfied dgveruge” n’bd uhy other hzagds, ncluding.

floods or flooding, for which Lemder requires Insurance, This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance cartier provhiling the insurance shall be chosen by Borrawer subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to mainiain coverage described sbove, Lender may, ot Lender's
option, oblaln cow,mgc to protect Lender’s rights in the Property in sccordance with paragfaph 7.

All insurance policies and renewals shall he accepuble 10 Leader and shalt inchude a standard morigage elase. Lender
qh.m h.wc thie right to hold the pohcw s and renewals. 1f L-.m.:.r nqulrw, ‘Borrower slmll prumplly gEVL 10 Lende? all ru.clpih of
plid pumimm ongt runcml notices. in the event of loss, Burrnwvr shalf g,lvz, pmmm notlce m t!u insur.mcc Cnrrlcr and Lumrc
Lendet may make proof of oss If not made prompn)‘ by Borrnwu.

Unlcén L:.ndcr antl Bormwu nt‘mrww. agree in wrhmg, insurance prowuis shali be .|pp1|cd {0 testoration or repalr of the
Prupcny dd'ﬂdng if the restaration’or repair is cmnomimlly feagible and Lender’s sccurﬂy {3 ot lesséncd. I the testoration or
repair is not cconommlly feasible or Lender's s sccnruy wnuld t_)c Icswcnu! the Insumnm. pmccuiq shall be applied fo the sums
secured by this Sccuruy Imtru:m.n! whether, or ot then e, witly auy Excess puid to Borrower, 1 Borrowet :.hamlom the
I’mmrty or s nol answer Within 30 days it riotice from Lendér that fhe ]nsur.mce c'lrrit-x‘ Ims om,réd 1o seile’ a clnlm lhen
Lender mav coflect tie insurante proceeds. Lendér may use the proceeds (o repair 'or restore the Pmpcrly or {0’ pay suins
seeured by this Su.urn, Instrument, whether or not thm due. The 30-day period will begin when the notice is given,

© Unless Lender aid Borrower otherwise agree In wrlting, any npptlcmkm of pmceads ) prinmps\ shail nol cxtcnd or
pﬂslponc the due date oF ine *mnmly payments referred to in pamgr.nphs 1 and 2 or chn.u,c the ainownt of the’ p.\ymum, If
under purn;,mph 21 the Pioper 7 s nequired by [utdt-r. Borrawer's right To nny nsurange- pollc!m dind procecdls resalting from
dumn;,e w0 the Property prior'to ih<ar ulsitlon shall pam to l uidu' In the extent nr thc sum-i su*urul by rhi-; .'»u,urlty In*;lmmcm
Imn*.uiimdy priar to the dequlsition

6. (Mupnucy, Preservation, Muh\w..\me a1 Proteetion of the I'ropcﬁy. Borrower'y Loan Appllcmirm‘ Lenseholds,
Borrowu shall oceupy, establish, and use e mpeuy 18 Borrower's prmdp'\l rcsidmcu wiibin stxty dnyq nfter the cxecttion of
this 'umruy Instnnncm and shall contlnue to oscupy the Frhpcrty s Bormwtr pmwipnt résidence for ot leiist'one year afier
the daie of or.u:pxmcy, imlesa Lender otherwlse agrees in wrllmg, which mem “shall nm be' unruumnahly wi!hlu.m 0F unlesy
incmmtmb circumstanees exist which are teyom! Reseower's control, Borrower Shal not destroy, danige of impale the
Pm,\uty. allow he Property to deterlorute, of comitivwaste on flie Prupcnly Borrdwer shall be I’ default If fmy forfeltire
nietion or prm.cuhn;,, whether cwH or ulmhmi h beg,un that in L«.nd"r s good’ Imlh judgmcnt could result i forfeiture of the
Property of otherwise mantériatly impaic the lien ¢reated Y (bE Sechintiy ¥ "{nstument of Lender's secutlty Intérest, Borrower may
cure such a dcfaull and reinstate, as provided in paragraph 18, by causing the action or procudmg 1o be dismissed with a mling
that, in Lender's good faith defermination, precludes foriuiturc of e Borrowu s 'Interest in the Propcrty or athcr mmcrn‘
1mpaimwm of the iien created by this Sccumy Instrummt or Lcnder 48 cnrlly interest, ‘Borrower ‘shall ‘Wso 'be in dcf'lu[l i
Borrower, during the loan 1pphcanon process, gave matcrmlly Talse or inazcvrate Information or stateients (o Lendet (or falled
o pmwdu Lender with any material mform'uwn) {b connection wilh thc ez evidénced by the Note, lnciuding. biil Aot Iimiltd
1o, I'l.pl‘CSLIIl&[IOIIS concerning Barrower's occupancy of the Pmp\.ny a5 0 principnl rcai dince. 1f this Sccurlty Tistrisinini 1s on'it
leascholtl, 'Borrower shiall comply with all the prov‘snons of the base: if Borrawe: Lquircs fee' mlc {0 thc Prupcny. ihe
teaschold and the fee title shall rot merge unless Lender agrees to the taerger in writing: / ;

7: Protection of Lcnder s Rights in the l’ropmy If Borrower falls 10 perform the co/enuits and ng,r‘umunle contaired in
this .Su.umy Tnstrument, 'or there is a legal procecding that may significantly affect Lender's sights in the Property (such as o
prou.uhng, in bankoupicy, probate, for condenmation of forfeitore or to cnforce lnm or n.gulntiora),' 'hcn La.ndcnl may do aid
pay for whatever is necessary to proteet the value of the Propeny .md Lmdcr $ ru,hts 0 the ?rmr'r . ._Lndcr 5 actions may
include paymg aRy sums secured by @ lien ‘iwhich has priorily over " this' Sccumy Instrumcnl appesdng incourt, paying
rcawnab!c altorneys’ fees and entering on me Prupcny m mch l‘cpdil'b Anl:ough Luulu' |my ‘akc action; dﬂLLi' thu p'nmgr’iph
7, Lender does not have lo de so.

. Any amounts disbursed by Lender under llns pnragmph 7 shall bccomc additional ‘debt of Borrewu sccurcd by this
Sc,curuy Insirument. Unless Borrower and Lender agree 10 other \erins of pavmcm ihf.ac amounls shall bcar nuLmsl from the
date of (hstrsment at the Note rate :md shall be payablc with interest, upon nouw fmm Lcmicr 10 Borrowcr rt.qucs!mg,
payment. ,

B \iorlgagc Insurance. If Lcndcr rn.qum.d morlgn"c msumm.c asd condlllon of makmg :hc loan sccurul oy lhas Sccunly
Instmmcm Bonowcl shall pay. the premiunis rcqmrcd to maintain the mnl’!g'lEL lnsu.anc:. in crfccz If, for any rcnson the
mortgagc insusance coverage required by, Lender lupscs or ccaSes to be in effect, Bormwcr shall pdy thc p"cm:ums rcqmrcd la
obtain coverage substanually equivalent 10 the mortgage insurance prcwously n effect, ar a cost suhsmmml’y Lquwalem to the
cost to Borrower of the meortgage, insurance prw:ously i effect, trom an alilernate morygage insurer approved by Lender, kI
substamially cquiyalent morlgagt msumnce co\;cragt is 1ot avmlablc Bormwc .sha'l pay ta bendcr cdch momh a sum eqml 1o
one- twc'llh of the ycarly mortgage insurance premium bcmg pzud by Borrower when the | msprancc COVcr.lgE Tapsed of ceased to

be in cffet.l l.cnder will accept, use and retain these paymcnlsas @ foss reserve m hcu of mongagc msurance Loss reseive
‘DPE 104
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17. Fransfer of the PrlmJ!N @ B Ftl G llAL I@)@ P Y* Property n? ?nj;'qigifr;l in i

I sold or tranatoreed (or if o beneficial inerest In Boreowor s soldpr Lansfieged dhd fgrawer f%rnm b nacsaeat persor) without
Lender's prior writlen consent, Lender may, at s option, require Immediite physmei i ) "of ull sums sceured’ by “thiis
Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by federal tniv as of the date
of this Security Instrument,

o3 Lender exercises this option, Lender shall give Borrower notice of acceeration. The notice shall provide a period of not
less than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums secured by thiy

Security: Instrumene; If Borrower fails to pay these sums prior to the expiration of this. pmod Lender may invoke any remedies

permitted by this Security Instrument without further potice or denand on Borrower,

8. Borrower's Right to Relnstate, ¥ Borrower meets cestain condisiens, - Bosrower shall hive | |hc right to bave
enforcement of this Security Instrument discontinued at any: time priorto: the earlier of: {a) 5 days {or such oiher period: as
applicable: luw may specify: for reinstatement) before sale-of the Property pursuant o any power of sale-coplained in shis
Security Instrument; or (b) entry of a judgiment enforcing this Security:Jnsteumont: Those contlitions ire that'Borrower!-(8) pays
Lender all suins which then wonld be due under this Secuzity Instrument and the Note as 1f no neceleration had occurred; (b)
cuses any default of any other covenants or ngrcuncm.-, (¢) pays ol expenses incurred in enforcing this Securhly Instrumen,

Anctuding, but not Hizakted 1o, reasonabie aorneys' fees; and () takee such action as Lender may rensonably reqidre to assure

" % P that the lien of this Sewurlty Instrument, Lender's rights in the Property and Borrower’s obligation w-pay the sums. secured by

w 2
S »

this ‘Security: Insirument-shall continue unchanged, Upon reinstatement by, Borrower, this Securily Instrument and the
obligations secured here®y shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall

¢ notapply {n the case of accelursiion undcr purngraph 17,

g}

19, Sale of Note; Change ! Loun Servieer, The Note or a panial interest in the Note (together with this Security
instrument) may be sold one or mege dmes without prior notice to Borrower, A sale may result in a change In the entity (known
as the "Loan Servicer™) that colleci monthly payments due under the Note and ihis Sccurity Instrument. Theve alse may be one
or more changes of the Loan Servicer uairelalsd 1o a saje of the Note. I here Is i change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph 14 above and applicable law. The notice will siate the nume and
address of the new Loan Servicer and the addiess o which mymunm qhould be madc Thc notice will also contain any mhcr
information zequired by applicable law. : e

20. Hazardous Substances. Borrower shall net ewse or pcmnt the prwenu. use, chspos.nl storage, of mlc.mu of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyane else to do, wything atfeeting the
Property that is in violation of any Environmental Law. Thi, preseding (wo seutenies shall not apply to the presence, use, or
storage bn the Property of small quantities of Hazardous Subsiices. thm ate gcncruily recognived fo bL appropriate 1o nnrmal
xesidential uses and to maintenance of the Property. : IERNE

. Bosrower shail promptly give Lender writien potice of any mvc:up mon ch:m ‘demand, Jawsuit or other action by any
gove_rlgmemal or regulatory agency.or private party involving the Property wul any. Hazardous Subsiance or Environmental Law
of which Borrower has actual knowlcdge. If Borrower learns, or is notifici by snv governmental or regulatory authority, Ut
any removal or other remedintion ol any Hazardous Substance affecting the Progenty ie necessury, Borrewer shall promplly take
ull riecessary remedial actions in necordance with Environmenial Law,

- As.used in this paragraph 20, "Hazardous Substanves™ are those substinces definod 25 toxic or hazardous substances by
Eavirormental ‘Law and the following substances: -gasoline, kerosene, other flammabie or‘toxic! petroleum products, toxic
pesticides and herbicides, volatite solvents, malerinly containing ashestod or formaldehyde, and rudionetive muterinls, As used in
this paragraph 20, "Environmental Law” means federnt Taws aml laws of the jurisdi¢tion wherr'the Property is Jocaled that

‘relate 10-health, safety or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and. Lender further coveaant und ngree:as, lollows: .o
. 21, Acceleration; Remedies, Lender shaif give notice to Borrower prior to acceleration following Lorrower's breach

of nny covenant or agreement in-this Security Instrument. (but mot. prior. lo acceleration under: paiag.aph 17, unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required 1o cure the defauly;
{c) a date, not less thon 30 days from the date the notice Is given to Borrower, by which the defanlt must be cured; and
(d) that fuilure to cure the default on or before the dute specilied in the notice may result in acceleration of the sums
secored by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceciing the
non-existence of u default or any other defense of Bpn yto ng:‘:elt.'ri.ttl.m;1 i fddeclosure. I the defezult is not cured on
or before the dute specified in the notice, Lendeg, ifs nptiéﬁ, Ry nq«ire ‘mmediate payment: in full of ali sums
secured by this Security Instrument withoyt, furghag. demand: and may: fol eclose Ahis:Sceurity Instrument by judiial
proceeding, Lender shall be entitled to coll g mmﬂmum indphikhe ithe rentedies provided In this paragroph
21, including, but not limited to, reasonable attorneys' lees and costs of title evidence,

22. Release. Upen payment of all sums sccured by this Security Instrument, Lender shall refease this Seeurity Instrumnent
withoul charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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